pressure upon them to follow the corporate agenda. This filter was devel-
oped extensively in the 1970s when major corporations and wealthy
right-wingers became increasingly dissatisfied with political developments
in the West and with media coverage. These flak producers have actively
promoted the absurd notion that the media are bastions of liberalism and
fundamentally hostile to capitalism and the «defense» of «freedom»
around the world. While ostensibly antagonistic to the media, these flak
machines provide the media with legitimacy and are treated quite well by
the media.

The final filter is the ideology of anticommunism, which is integral to
Western political culture and provides the ideological oxygen which makes
the propaganda model operate so vigorously. Anticommunism has been in-
grained into acceptable journalistic practices in the United States, to the
point that it is fully appropriate and expected for journalists to frame is-
sues in terms of «our side» versus the communist «bad guys.»

O.B. AHdpelivuk
Bray (MuHck)

SOCIAL RESPONSIBILITY IN BUSINESS
COIIUAJBHASA OTBETCTBEHHOCTDH B BUSHECE

Tema «ConuasibHasi OTBETCTBEHHOCTD B OM3Hece» Ha CErOAHAIIHUM AeHb
SABJSAETCS AKTYaJbHOM KaK AJIA OTAEJbHBIX 0eJI0PYCCKUX IIPEeAIIPAATHMN, TaK
u a8 s3KkoHOMuKu Pecny6iuku Benapych B mesnoM. B niepByio ouepens aTo
CBA3aHO C TeM, YTO B COBPEMEHHLIX YCIOBMAX HA IIOKYNATeJsd, KAK YYaCTHU-
Ka MUPOBOM 9KOHOMHMKHM, BO3JEMCTBYIOT MHOIOYMCJIEHHEBIE (DAKTODHI, CPEAU
KOTOPBIX BAXXHYIO POJIb UI'DAET COLMAJIbHAA OTBETCTBEHHOCTH KOMIIAHUM.
Hauunas paGoTa pacKpbIBaeT 3HAUYECHME COIMAIBHOM OTBETCTBEHHOCTH, IIPO-
CJIe’KMBAET ee B3aMMOCBA3H C JOXOAHOCTHIO KOMIIAHWH.

As recently as a decade ago, many companies viewed business ethics
only in terms of administrative compliance with legal standards and adher-
ence to internal rules and regulations. Today the situation is different. At-
tention to business ethics is on the rise across the world and many compa-
nies realize that in order to succeed, they must earn the respect and confi-
dence of their customers. Like never before, corporations are being asked,
encouraged and prodded to improve their business practices to emphasize
legal and ethical behavior. Companies, professional firms and individuals
alike are being held increasingly accountable for their actions, as demand
grows for higher standards of corporate social responsibility.

Corporate Social Responsibility (CSR) is a concept whereby organiza-
tions consider the interests of society by taking responsibility for the im-
pact of their activities on customers, employees, shareholders, communi-
ties and the environment in all aspects of their operations. This obligation
is seen to extend beyond the statutory obligation to comply with legislation
and sees organizations voluntarily taking further steps to improve the
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quality of life for employees and their families as well as for the local com-
munity and society at large.

The rise in popularity of ethical consumerism over the last two decades
can be linked to the rise of CRR. Industrialization in many developing
countries is booming as a result of technology and globalization. Con-
sumers are becoming more aware of the environmental and social implica-
tions of their day-to-day consumer decisions and are beginning to make
purchasing decisions related to their environmental and ethical concerns.
And in my opinion to be competitive not only in local but also in interna-
tional market we are to correspond to the new requirements the world
faces.

E.A. ManawuHa
BraY (MuHck)

BELARUS AS A PARTICIPANT
OF GLOBAL INVESTMENT ACTIVITY

BEJIAPYCH B YCJIOBHAX I'IOBAJIBHOM
WHBECTUIIAUOHHON NEATEJHLHOCTH

B coBpemeHHEBIX ycsaoBuAx Pecrnybnuka Besapych He MOXKeT 0CTaBATHCSA
B CTOPOHE OT 00'beKTUBHBIX IIPOI[ECCOB MUPOBOI 9KOHOMUKM. CTpaHa JOJIK-
Ha BbIGpATh U pealu3oBaTh COOCTBEHHYIO CTPATETUIO BXOXK/IEHUS B I100aJIb-
HYI MUHBECTMIIMOHHYIO AesiTeJbHOCTh. B paboTe 060CHOBEIBaeTCH HEOOXOA M-
MOCTh Ka4YeCTBEHHBIX IPeo0pasoBaHMil B MHBECTUIMOHHON MOJUTHKe Pec-
nyb6aukn Bemapych

The world economy faces several key-tendencies, and it is globalization
that is considered the most significant one. Many trends of globalization
are strongly connected with the capital flow. At present time Belarus can-
not stay aside the process of global investment activity.

Statistics shows that the countries participating actively in the process
of globalization surpass considerably those not globalizing. Since the year
2000 the number of the submerged tenth has decreased by 120 million peo-
ple in the so-called «globalizers»; meanwhile, in «non-globalizers» it has
increased by 29 million people.

The place of Belarus in the global investment activity is not yet de-
fined. The country can be rated neither as a developed nor as an emerging
market (which can be characterized by considerable capital flows). The in-
vestment share in the gross domestic product was reducing gradually from
1998 to 2002; in 2005-2007 it only reached the level of the year 2000.

To join global investment activity Belarus is to choose and implement
its own strategy.

World experience reveals 4 principal strategies applicable to Belarus.
They are:

1. Development in coordination with a country-satellite (Russian Fed-
eration is considered to be the most important economic partner of
Belarus).
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