CouuasisHOE MapTHEPCTBO I103BOJIAET 00eCIeYnTh B3aUMHYIO 3auHTEpe-
COBaHHOCTb HAEMHBLIX PabOTHUKOB M IpeNIpUHUMATENEd B IOBBILICHUM
KOHKYPEHTOCIIOCOOHOCTH ITPOM3BOJACTBA, YCTAHOBJIEHMM OJIAaronpuATHOrO
COLMAJILHO-TICUXOJIOrMYECKOro KAUMaTa, HAXOKAEHUN ODIMX UHTEPECOB;
YJAYYIIUTDh YCJIAOBUSA KUIHEAEATEJHHOCTH, CMATYUATh OCTPOTY COLMAIbHBIX
KOH(IUKTOB, nepesecT 3a0aCTOBOYHBIE YJIBTUMATYMbl B KOHCTPYKTUBHBIE
npepnoxenud. Iloaromy (opmMupoBaHUE CUCTEMEI COIMAJIBHOrO IIapTHEP-
CTBA ABJISETCH OXHUM M3 BEAYLIMX HAIPaBIEHUN NEATEJIBbHOCTHA rocynap-
CTBa, PeaJM3ali¥ ero COIHaJIbHOM IOJUTHKU.

ConumasibHOEe TapTHEPCTBO HAIIPpaBJIeHO HA pellleHre OCHOBHBIX BOIIPOCOB
COIMaJLHO-TPYAOBBIX OTHOWEHUH. K HUM OTHOCATCH ClIefyIOIUe: JOCTHU-
JKEeHHe COIJIacus O (hopMe M pazMepe ONJIaThl TPY/AA, AeHEXKHBIX BO3HAIDaX-
JIEeHUSAX, IOCOOHMSIX, KOMIIEHCALMAX, AOIIATaX; YCTAHOBJIEHUE MEeXaHu3Ma
PEryJIMpPOBAaHUSA OILIATHI TPYAA MCXOASA M3 POCTA IeH, YPOBHA MHMIALMUHU,
BBIITOJTHEHUSA [IOKa3aTejei, ONpefeNeHHBIX KOJUIEKTHUBHBIM AOT'OBOPOM;
obecrieueHne 3aHATOCTU pabOTHUKA, a B ciy4yae BHICBODOXKAEHUA — Ilepe-
ofy4yeHue U co3aHue HOBBIX PaGOYHMX MECT; JOrOBOPEHHOCTH O IIPOAOJKHU-
TeJbHOCTH pabouero BpeMeHU X BPEMEHM OT/bIXa, a TAK}KEe eKerogHbIX OIl-
JIaYMBAaEMbIX U JOIOJHUTENHHBIX OTIYCKax; padpaborka Mep Io yiyduie-
HHUIO YCJIOBMH M OXPaHBEI TPYAa, 9KOJOIrMYEeCKOM 6e30I1aCHOCTM U OXPaHbI
3K0POBBLA PabOTHMKOB; OpPranM3anus J00POBOJILHOrO U 00A3aTEJIBHOTO CTPa-
XOBaHUSA; COONMIOAEHHE MHTEPecOoB PAOOTHHUKOB IIPU IIPUBATU3AIUMU IIPE]-
NPUATHNA ¥ BEJIOMCTBEHHOI'O KUJIbS.

B MHpPOBOI#1 IpaKTHKe N3BECTHHI HECKOJIBKO MOJEJIe U THUIIOB COLMAIb-
HOrO NMAPTHEPCTBA, KOTOPLIE KJIACCHPUIMPYIOTCA O PA3JIMYHBIM NPU3HA-
KaM ¥ OCHOBaHUAM M UMEIOT 0fIIue 4epThl U OCOOEHHOCTH.

Cucrema conuajJpHOrO napraepcrsa B Pecnybsimke Besapychk HOCHT
MHOTOYPOBHEBBIX Xxapakrep. OHA BKJIIOUaET pecnybiIMKaHCKMIA yPOBEHb, OT-
pacaeBo#t, mecTHbI# (0bJsacTh, ropox, pawoH), ypPOBEeHb IIPEJIIPUATUSA.
Ha xaxxaoM ypoBHE MHTEpPECH! CTOPOH OCYINECTBJIAIOT UX NPEACTAaBUTEIH.

OCHOBHBIMU UENAMH COUMAJLHOrO mMapTHepcrBa B Pecnybnuke Beua-
PYCh SABJIAIOTCA COBMECTHOE OCYIIECTBJIEHNE KOHKPETHBIX MEP II0 NOBBILIe-
HUIO JIOXO/I0OB ¥ YPOBHA JKU3HHU HaceJeHudA, obecrieyeHue 3aHATOCTH, CO3/a-
HUe 30POBBIX ¥ OesomacHbIX ycjoBMI Tpyja. B pecnybimke Takike 3ape-
TUCTPUPOBAHO CBbIIIE 2 THIC. OOIIECTBEHHBIX 00'bEUHEHUA, MHOTUE U3 KO-
TOPBIX BHIPA’KAIOT UHTEPECHI ONPeJeIeHHBIX KaTeropuii Hacenerus. CaMyio
MAacCOBYI0 O0IIeCTBEHHYIO CTPYKTYpY npencrasisier Pexepaunus npogcoio-
308 Besapycu (PIIB).

B.A. EcmaH
BIray (Murck)

IJIATEKHBIA BAJIAHC PECIIYBJIMKH BEJIAPYCh
H EI'0 PETYJIMPOBAHHE

Bce cTpanbi ABAAIOTCA yYaCTHUIAMY MUPOBOI0 X03sicTBa. MHOrorpas-
HBIA KOMILJIEKC MEX[yHAPOAHBIX OTHOIUEHUH CTPAHBI HAXO[UT OTPAXKEHUE B
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DaJIaHCOBOM CYETe Ce MEeXJAYHAPOXHBIX OIE€PAIUi, KOTOPHIA 10 TPaMUIuA
HA3bLIBAETCA IIATEKHbIM OasancoM. IlnarekHpIil DasaHec aKTUBHO UCIIOJIb-
3yeTcA AJA pa3paboTKy (PUCKaJIBHON U MOHETAPHOM ITOJUTUKM, IPOTEKI(UO-
HUCTCKMX Mep, a TAKIKe IIPU IPUHATHU PEIeHUAN 10 PeryjiupoBaHuIo BHYT-
PEHHEro BAJIOTHOI'O PhIHKA W BAJIOTHOI'O Kypca.

Ilnarexusit 6asanc Pecnybnuku Benapych umeeT psiff OTINUYUTEBHBIX
YepT, PACKPHIBAIOUUX OCODEHHOCTH YYIaCTHUA CTPAHBI B MEXK/YHAPOJLHOM 00-
MEHEe TOBapaMu, yCJYraMu ¥ KaluTaJoOM U OTPaKalolUX YCJIOBUA 06paso-
BaHUA M 00CHyKUBaHUS GeJOPYCCKOro BHemHero xoira. Eciu aHanusupo-
BaTh OTEYECTBEHHBIN IaTeKHbl Oanauc 3a 1993—2008 rr., To MOXkKHO OT-
METUTH, YTO HAKOILJIEHHOE OTPULATEJIEHOE CAJIbAO CYeTAa TeKYIUX olepa-
uui 3a nocaenaue 16 ner cocraBuno 13630,8 muau gox. CIHIA. OcHOBHBIM
GdaKTOPOM, OIPEAEINBIINM APUIMTHOE COCTOAHUE CUCTA TEKYILHX Olepa-
UM, ABJISAJIOCH OTPUIATE]BHOE CAJIBJ0 BHEIIHEH TOProBJIM TOBAPAMM.

CreneHb NOKPHITUA UMIIOPTA TOBAPOB MX 3KCIIOPTOM B PA3JIMYHBIE I'OJibI
kosaebanacek or 79 10 88 % . Beuay yero Ha IpOTSIKEHUH JJIATEIHLHOI'O Bpe-
MeHu Benapycs BeicTynaer HeTTo-uMnoprepom xamnutana. Ho smecre ¢ Tem
B CTPaHy OCYLI[ECTBJIAETCA IPUBJIEYCHUE NIPAMbIX HMHBECTHUIUI 34 CYET BJIO-
YKEHUU Hepe3uAEeHTOB B (JopMe aKIMOHEPHOrO KallhTajla, PEMHBECTUPOBAH-
HBIX JJOXO/ZOB U IIPUTOKA Kalnuraja B (JOpMe JOJAroBbIX 0053aTEJILCTB OT 3a-
pybexxHBIX coBiiajgenbieB opranusanui. [Ipncsoenue Benapycu pedTuHra
KPeAUTOCIOCODHOCTH BEYIUMA MEXKJAYHAPOAHBIMU PEHTHHIOBBIMY areHT-
CTBAMU CHOCOOCTBOBAJI0O aKTUBHOMY NPUBJIEYEHUIO 3a€MHOI'0 KanuTajla B
(hopMe MHOCTPAHHBIX KPeaguTOB U 3aiimMoB. OCHOBHOI HETTO-IIPUTOK B CTPa-
HY MHBECTHIIMA B (DOpPMeE KPEAUTOB X 3aiMOB 00eCHeyuBaIOT MPEXKe BCEro
CeKTOpP OPraHOB rOCYAAPCTBEHHOI'O YIIPABJIE€HUS, DaHKK M He()MHAHCOBBIE
OpraHU3aIyH.

ITonoxkuTENbHOMY CaNbA0 CUETA OIlePAIlMil C KAIMTAJOM Ha IpOTAMe-
HUM QHAJU3UPYEMOro Iepuoja CIocoOCTBOBANO TO, YTO HA IIPOTHAMKEHHUU
[IOCIEJHUX JIET [IOTOK UMMUIPAHTOB, NpubkIBawInXx B Benapycs Ha nocTo-
SHHOE MECTO YKUTEJbCTBA, OCTABAJICA OTHOCUTEJILHO CTA0MIBLHLEIM U IIPEBBI-
miaj MOTOK OeJIOPYCCKUX IPakAaH, BHIE3XKAIOIIUX HA I[OCTOSIHHOE MEeCTO
JKMTENbCTBA 32 PYyDex.

JlnurenbHbI geuuuT 1o OasaHCY TEKYIUX omnepanuil Hem3b6exHO
(IPHABEJET K 3aMeAJIEHUI0 DKOHOMUYECKOro pocra. s KOCTHIKeHUsA PABHO-
BEeCHUs IJIaTeKHOro 6ajiaHca CTPAHbl, KAK MbI CYUTAEM, CJIE/AYeT BBIIIOJIHUTH
pAJ YCJIOBHIA:

e cOajaHCUPOBATH COBOKYIHOCTD AEHEKHbBIX IIOCTYILJIEHUNA U ILIaTeX el
10 6a3uCHBIM MJH ODUIMATILHBIM PacyeTam;

e obecrednTh COONIOAEHME YCJIOBUM MOJIHOW 3aHATOCTA B 3KOHOMHKE
CTpaHBbI;

e IPENOCTABUTH 'OCYLAPCTBY BO3MOXKHOCTH JJIS BCEX CEKTOPOB DKOHO-
MHUKHY QYHKIIMOHNPOBATh HA OCHOBE CBOOOJHOI'O ¥ KOHKYPEHTHOTO PHIHKA.

OxHYM M3 MHCTPYMEHTOB PEryJIMPOBAHMA ILJIATEXHOro 0asiaHca B yCio-
BHSX MUPOBOIO HKOHOMHUYECKOrO KPU3MCA SBIAETCH KypC HALMOHAJIBHOMI
BasOThl. IJoOHMXKEeHHME Kypca HAIMOHAJBLHOW BaJIIOTHI BJIEYET IIOBBILIEHME
IleH B HAIIMOHAJBLHOM BAJIIOTE HA UMIIOPTHBIE TOBAPHI, CIIPOC HA HUX Majaer,
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MMIIOPT COKpaljaeTcs, OTPHIATeJbHOE CAaNbJ0 CTAHOBHUTCA MeHbIue. s
CTUMYJIMPOBAHUS 3KCIIOPTA GyAeT palMoOHaJbHBLIM PaCIIMPEHUE IIPEeLOCTAB-
JICHUSI HAJOTOBBIX JIBIOT, JIBIOTHOIO PEXXKUMa aMOPTU3AIMM OCHOBHOI'O Ka-
MUTana, LHEeJeBbIX 9KCIOPTHHIX KPEJHUTORB, IOCYJAAapCTBEHHOE CTPaXOBaHUE
3KCIOPTa, OKa3daHHWe KOHCYJBTAUMOHHBIX U PEKJIAMHBIX YCIYT.

CrumynupoBasue notpedieHunsa 6eJ0PYCCKUX TOBAPOB Yepes JieBajbBa-
L{AIO BIIOJIHE BO3MOJYKHO, TAK KAaK Hallla CTPaHA MMEeT 9KCIOPTHBINA I10TeHI1-
aJ ¥ DOTEeHIMAaJ JJIA Pa3BUTMA NPOM3BOJCTB, 3aMeINayoIux umrnoprt. Bece
3TO MO3BOJIMT B IIepCIeKTUBe cOaNaHCUPOBATE ILJIATEXKHBINA Oananc Pecny6-
auku Benapycs.

A.M. 3opkuH
Bray (Muxck)

MHPOBOY ®UHAHCOBBIN KPU3UC: IPUYHAHBI,
TEKYIIEE COCTOSHHME, ITYTH BBIXOJA

B HacTosee BpeMsa MUPOBEI€ (DMHAHCOBBIE PHIHKY MCIBITHIBAIOT CHIIb-
HBIJA CTPECC, BLI3BAHHBIN COKPAIlEHMEM 3aeMHBIX CPE/ICTB, B pe3yJibTare ye-
ro B 3JKOHOMHKAX MHOTMX CTPaH pasBuBaercs pereccusa. Curyauusa ycyryo-
JIAeTCS TeM, YTO YXYAUIeHNEe S9KOHOMUYECKUX YCJIOBUMA BhI3HIBAET BCe DOJIb-
mee cnucaHue QUHAHCOBBIX aKTHBOB, YTO, B CBOIO O4Yepe[b, OrPAHWYUBAET
JOCTYI K MOJYYeHNI0 KpexuToB. Takum obpa3om, HaOMOAAeTCA TEHASHINA
K YXY/AIIEHUAIO CUTYAI[MY U HADACTAHUIO KPU3UCHBIX SABJIEHWH.

IIpyyuHAMHU TOro, YTO JIOKAJBHBIA KPHU3UC aMEPUKAHCKON MIIOTeKU
HH3KOI'0 KaJecTBa ME€PepOC B NOJHOMACHITAOHBIN MHUPOBOM KPU3UC, ABJIA-
OTCH:

« KpaiiHe BBICOKUH yPOBEHb 3aKPEAUTOBAHHOCTU CYIIECTBYIOIIEN (u-
HAHCOBO-9KOHOMUYECKOI CHCTEMEI, YTO CHEJa0 3Ty CUCTEMY KpaiHe ysa3-
BMMOM K CATyallM¥ DaJleHUs IeH;

e BEICOKHI yPOBEHBb IJI00asu3anuy, YTO II03BOJMI0 KPUZUCY JOCTATOU-
HO OBICTPO PacHpOCTPAHUTHLCS IO BCEI MUPOBOU CHCTEME.

Takke HapacTalIMA MUPOBOMA (DMHAHCOBBIA KPU3UC yKasaJ HA He-
VAAYHYIO HOJUTHUKY B 06JacTu:

e (DMHAHCOBOIO PEryJIMPOBAaHHSA, KOTOPOE OKAa3aJIOCh HECHOCOGHBIM K
BBHISIBJIEHHIO HAapacCTAOIUX PUCKOB;

* MAaKPO3KOHOMMUYECKOH NOJUTHUKH, KOTODAsA He NMPUHUMAJIa B pacuer
HapacTaHue CUCTEMHBIX PUCKOB B ()DMHAHCOBOM CHCTEME U HA PHIHKE KUJIb;

e ryi00aJbHOM APXUTEKTYpPhI, B KOTOPOH pas/pobieHHas cCUCTeMa HaJ-
30pa ObL/Ia He B COCTOSTHUU BRISIBUTH YA3BUMOCTD TEKYIIel (pMHAHCOBOM CHC-
TeMBI.

Jlns BBIXOAA U3 KPU3NCA IPUMEHAIOTCA ABE MOJEJIN: HeoNubepanbHasa U
HEOKeWHCHaHCKas. B HacTosAlee BpeMA 3ap0KAaeTcs HOBBIN IIOJAXO0, IIpej-
CTABJAOIMUA cODOY CMHTE3 3TUX ABYX Mozeseit. Tak, Ha mepBOM arare Kpu-
3uca, KOrla MMeeT MECTO BBICOKHMU TeMI MHMIAIUK, LEHTPaJbHbIe DaHKKU
HAYMHAKIOT DOPOTHCS C HEH KJIACCHYECKUMU METOMaMU, IIOBBLIIIAA CTABKU U
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