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VYeenuruenue pecypcHOil 6a3pl 0aHKOB [ KPEAUTOBAHUA NPEAIPUATHH BOSMOKHO [IpH
TIPEBLIMIEHNH POCTA JOXOA0B HACEJEHHA M OHPeAupuATHid Hajy pocToMm weH (YpoBHA HHGIIA-
nun).

ClexoBaTeIbHO, IPHYMHEI MOTYT OBITH PASHOHAUpABJIeHHEBIMU. [Ipu aTOM OYEBHAHO, YTO
KDEAUT BBIZAETCH NPEAIPHATHAM IO IPHEMIEMBIH IIPONEHT. B TaKuX yCI0BHAX PEaTLHBIN
CEeKTOp PKOHOMUKHU pPasBHBaeTcs 6osee OICTPHIMA TEMIIAMHM, UeEM BO3MOMKHOCTH OAHKOBCKOMU
CHCTEMBI II0 IIPEZOCTABIEHNIO KPEJUTHOIO pecypca.

TakuM 00pasoM, BOIIPOC AOCTATOYHOCTH KPEAUTHBIX PECYPCOB HEOOXOAMMO paccMaTpH-
BaTh C MO3UNUY NIPEANPUATHA, DaHKA 1 HADOAHOTO X034HCTBa (rocyJapcTsa) B uenoM. Beiss-
JIEHHBIE IPUYMHE]I HEJOCTATOYHOCTH JIUO0 HEOCBOEHUS KPEAUTHOIO PECYpCa HEOOX0AUMO YUHr-
THIBATH, YTOOB! YPABHOBECHUTSD CIIPOC U IPEAJIOMKEeHNE HA Hero. PeTpoceKTUBHBIE JaHHBIE Kpe-
IuTHOTO # AeroauTHOro roprpens OAO «Benarponpomfank» B paspese o0gacTeil mOKasaau
TeHAeHIUI0 60jiee PABHOMEPHOrO PACHIpeAeeHUsT KPATKOCPOYHOI0 KPEJUTHOTO pecypca Mo
peruoHaM pecuyOJIMKZ B COOTBETCTBHHU C IPOIOPIUAMY ero IPHUBJIEYEHUA.
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E.B. fopuHa,
G0KMOP 3KOHOMUYECKUX Hayk, doyeHm

BAUAHNE I'NOBAAHN3IALTMOHHBIX MPOUECCOB
HA UHCTUTYUUOHAAHUIALIUIO HALIMOHAABHOU
9KOHOMHKHU: IMTPOBAEMbDI U ITYTH PEILNEHHUA

B cmambe paccmampuearmes akmyarnbHbie 801POCskl UHCMUMYyyUoHanu3ayuu HalyUoHanbHou 3K0Ho-
muku Pecnybnuku benapyce ¢ yd4emom a2nobanu3ayuoHHbIX U mpaHcghopMayuoHHbIX npoyeccos. [laHa xa-
pakmepucmuka npoyecca UHCMUMyUuoHanu3ayuu 3K0HOMUYECKUX OMHOWeHUU 80 83aUMOCesi3uU ¢ er1oba-
nuszayuel Mupoeol akoHomuku. O60cHo8aHO, Ymo codepxaHue 2riobanu3ayuu cocmasnsiom pasHopooHsie
110 IPOUCXOXOGHUIO, Chepam NPOSBIEHUS], MEXaHU3MaM U rocnedcmeusm npoyeccsl, obpa3syruue kasecm-
B8EHHO CaMOCMOAMEnbLHYI0, CIIOXHYIO CUCMEeMy S8neHul U OMHOWEeHUU, UEoCMHYI0 8 CUCIMEeMHOCMU, HO
8HympeHHe 8ecsma npomueopeyusylo. Ha 0CHo8aHuu UHCMUMyyUOHansHo20 aHanu3a 8bisieneHsl npoore-
Mbi COBPEMEHHO20 npouecca enobanuzayuu. OmmeyeHo, Ymo MPOYECCy UHCMUMYUUCHanu3ayuu crocob-
cmeosarno co30aHue mpaHcHayuoHans6HbIX Kopropayul Kak Ho8bIX MeXOyHapOOHbIX UHCMuUmymos 2noba-
nu3ayuoHHo20 xapakmepa. Coenaxsi 86160061 0 MOM, YMO UHCMUMYyUUOHANU3ayusi Mupoxo3alicmeeHHbIX
cesiseli npedcmasnsiem cobol npouecc onpedeneHust u 3akpernieHust HOpM, npasus, cmamycos, poneil u
Op2aHu3aUUOHHbLIX CMPYKMYP, NPUeedeHUs UX 8 CUCMEMy ynpasneHus, komopas criocobHa delicmeosames
8 HanpaeneHuu ydoenemsopeHusi obuecmeeHHbIX nompebrocmed.

Breaenue

IIpoBeserre MEOTOBEKTOPHON 9KOHOMMUYECKON HOJUTUKMY ¥ BKIIOYEHUE HAIMOHAJIbHOR
axoroMuKH PecrnyOnukwm Besapycs B MEPOBBIE HHETErPAlMOHHEIE IPOLECCHI B YCJIOBUAX TJIO-
fanu3anyy ¥ Hepexoia K IOCTUHAYCTPUANLHOMY Pa3BATUIO O0YCIOBUIN IONUCK (POPM, IPHUH-
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LUIOOB ¥ HAIIPDABJEHHH MeXIYyHAPOJHOTO B3aUMOAEHCTBHUA. OTO IOTPe0OBANO BBHIABJIEHHUSA
npobseM HHCTUTYUHOHANN3AINN 9KOHOMUYECKOro Pa3BUTHA U PA3PA00TKK TEOPETUKO-METO-
ZOJNIOTHYECKIX HOAXOLOB K MCCIeJOBAHUIO HOBBIX ABJIEHUY C MCIIOJb30BAHUEM WMHCTUTYI[HO-
HAJBHOTO HOAXOZA, VYUTHIBAIOLIEr0 HAIMOHAJNBHYIO CHenu(PUKY SKOHOMHYECKOH CHUCTEeMBI,
KOHKPETHO-UCTOPUYECKHE YCJAOBHUA, MEKPETHOHAJBHYI0 HHTErPaAlUio U CIelHAIH3ANIIo.

B muporoiil Hayke IporcXonuT GOpMUPOBaHUE HOBOM 3KOHOMHYECKOU TEOPUU, OCHOBAH-
HOH HA CHHTE3€ HAYJYHBIX AOCTHIKEHHM, METOHOJOTMYECKHX IIOAXOHOB K HCCIENOBABUIO
TpaHC(HOPMAIIMOHHEBIX TIPOIECCOB, CIIOCOOHO 3aMEeHATE OPTOLOKCAILHYIO TEOPUIO, 060CHOBEI-
BAIOIYIO 9KOHOMMYECKHE IPODJIeMbl B PAMKAX CAMODPETYJIHNPYIOIIETroCs PEIHOYHOI'O MEXaHU3-
Ma,B OTPBIBE OT PEIIEHUS COMUANBHBIX BOIIPOCOB, IYOUHHLBIX 1 JOJIOBPEMEHHbBIX U3MEeHEeHUH
B pasBuTHH obmecrtsa [3].

HsyueHue mpobieM MUPOBOM SKOHOMHUKHM, BO3SMOMKHOCTH MHTEDPIDETAITHUA dKOHOMUYE-
CKHX IIPOIIECCOB C IIOMOIIbIO COLIMAJIBHBLIX, HHHOBAILMOHHBIX, MHTErPALIUOHHEIX, TEXHOJIOI U~
YeCKHX, IPABOBBIX M JPYIUX (PaKTOPOB Ha OCHOBE HCIIONL30BAHAS WHTETPHPOBAHHBIX 3HA-
HEH, paBHOOOPA3HOI0 UCCAEA0BATENBCKOI0 MHCTPYMEHTADHA — 5TH U APYrue 0CoOeHHOCTH
TEOPHU ¥ METOJOJOI'MY WHCTHUTYLHOHAINIMA CO3JAI0T OCHOBY [JIA M3YUEHUHA MEXIVHADOX-
HBIX, CTPYKTYPHO-OPraHM3aNMOHHBIX, TUIO0ATUBAIMOHHEIX ¥ APYTMX aCleKTOB CONMATIbHO-
3KOHOMHYECKOTO Pas3BHTUA.

T'naBHOH 3azadeil 3KOHOMMYECKON HaYKH JOJMKHBI CTATh UCCJIEA0BaHUSA, GOPMUDYIOIIHIE
IeNoCTHOE BUEHE 9KOHOMHUUeCK X TIPOIIECCOB B YCJIOBHUAX rimobanuzanuu. Baxueitnine cpe-
A4 HUX: TpaHCPODPMAIUA HHCTUTYINOHATLHON CTPYKTYDHI, HeJIeHATIPABJICHHOE KOHCTPYHDO-
BAHHE U IOCTEIIEHHOE «BHIPAIWBAHNE» S9KOHOMUYECKHUX U COLMAIBHBIX UHCTHUTYTOB.

OTMeTHM, YTO BOIPOCH! TEOPUHM ¥ METOICJIOIMM WHCTATYIHMOHANA3AUMNMA HAIMOHAJIBHON
3KOHOMHMKM B VCJIOBHSAX ra00anm3aliMOHHBIX IIPOIECCOB OCTAIOTCA HEPEIeHHbIMM B HOJHOMH
mepe 1 TPe6YIOT 0c060T0 HAaYYHOro HCCIEeJOBAHMUA.

Ocuosuast gacTp

MupoBsie TpaHCHOPMAIACHHEIE IPOLIECCH CBA3aHbBI IIPEXK/e BCero ¢ riodanusanueis —
00BeKTUBHBIM IIPOLECCOM IIpEBpAIlleHNs SKOHOMHK OTAEJLHBIX CTPAH K3 OTHOCHUTEJLHO
3aMKHYTBHIX CHCTEM B 3JIEMEHThI eJUHOI0 MEPOBOr0 X03A¥cTBa. B OCHOBe riobanusanuu Je-
HUT MeKIVHADPOJHOE pasfielIeHNe TPYAA U CBA3AHHBIE C HUM 3KOHOMHYECKHUE, IOJTHTHYECKHUE
H Jpyrde OTHOIIEHUS MEKAY roCyAapcTBaMu, OPraHU3auAMy, GrpMamMu, obnlecTBe HHBIMA
HHECTUTYTAMU, O0bEeJUHSONIME HAIIMOHAILHEIE DKOHOMUKY 1 (OPMUDPYIOINUE eANHBIA MUPO-
BOM PBIHOK.

HecMoTps Ha mumpoxoe yruoTpebiaeHne TepMUHA «I06aansanusas, 9T0T OPOLEeCcC U3yIeH
HeJocTAaTO4YHO. [larxe B olpege/IeHMM CAMOTO TEPMIUHA HET eAWHO00pasus, eMy LpujaeTcsa He-
OZEO3HAYHOE 3HayeHue. IIpesie BCEro 9TO BBIZBAHO TEM, YTO Iobatnsanus — MHOICIIIAHO-
BRI ¥ IIMPOKOMACIITABHBIHM IPOIlece, OXBATLIBAIOIIAYN BCe CTOPOHSBI XKU3HM 061ecTBa. KpoMme
T0T0, IJ106ANN3AN M IPEACTABIAQT cOG0M BCeMUPHBEIH IIPOIeCcC, B3aMMOCBASEIBAIOLIMH HAMO-
HAJBHEIE COLMAIBHO-9KOHOMMUECKNE UHCTUTYTHL B €AUHYI0O MAPOBYIO ¥ ODIECTBEHHYIO CHUC-
TeMy.

B 10 %€ BpeMs IIOCKOJbKY O6'bEKTHBHOE COLEPIKAHME MI00AMIU3aIIUY COCTABISIOT PA3HO-
POIHEIE IO UX IPOUCXOMKAEHHIO, chepaM IIPOSIBICHUSA, MEXAHU3MAM M HIOCJAEACTBHAM IIPO-
HECCHl, TO €€ CAEAYET PACCMATPUBATD KaK KaUueCTBEHHO CAMOCTOATENBHYIO, CIOKHYI0 CUCTEMY
ABIEHHUU ¥ OTHOIIIEHWH, OENOCTHYIO B CUCTEMHBOCTH, HO BHYTPeHHE BECbMa IPOTUBOPEYHBYIO.
Takum 006pa3oM, B OGLIEM CMBIC/IE IVIO0ATUSALMIO MOKHO OIPEAEINATE KaK [IOCTeIIeHHOe [Ipe-
ofpazoBaHye PABHOPOAHOIO MUPOBOTO COIMANBHOr0 IIPOCTPAHCTBA B €AUHYIO INIOOATBHYIO CH-
ereMy, B KOTOPO# 6ecupensiTCTBeHHO mepemelnaTes HHGOPMalOHEbIe IOTOKY, UeH, [IeH-
EOCTH U VX HOCHTEJU, KAIIMTAJIbLI, TOBAPBI U YCIYIU, CTAHAAPTH! IOBEJEHNS, BUJON3MEHEHHE
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MUPOBO33PEHNS, ACATEJLHOCTh COMUANBHBIX WHCTUTYTOB, OOLIHOCTEN M WHAWBHAOB, MeXa-
HHU3MBI UX B3amMogeiicTsus [1, c. 31].

OTnuYnTeNLHOM YepTON I106anusaliiy ABJISETCA CYIeCTBEHHOE IepeIyieTeHne CCYJHBIX
KanuTanos. B pesyasTare paciupuaIuCch 060eM KPEAUTHHIX PECYPCOB B BOSMOYXXHOCTH AOCTY-
Oa K HEM B J060il TOYKe MHPOBOTO X03sicTBa. UTO 0COOEHHO BAXXHO, CTPAHBI-IOJIyYaTeld
JOJIXXHEI PACIONIAraTh COOTBETCTBYIOIIMME MHCTUTYTAMH, HEOOXOAUMBIMU I 3hdHEKTHBHO-
r'0 NCHONB30BAHUSA IPATOKA KAIUTAJIOB. B Yrcjie 3TUX UHCTUTYTOB: OTJaKeHHbIe DEIHKU (hH-
HAHCOBRIX HHCTDYMEHTOB, OCOGEHHO rocyJapcTBeHHBIX 00653aTe/IbCTB; 3aKOHOLATENHCTBO O
0aHKPOTCTBE; IPOLEAYPHl YIPaBJIeHAA KOMIAHUAMU-OaHKPOTAMHU; XO3ANCTBEHHOE IIPABO B
eJIOM; 3aIIMTa IpaB COOCTBEHHOCTH B IATEHTHON CHCTEMe; [IPABUJIA XO3AMCTBEHHOTO yUeTa;
Oprafsl roCyJapCTBEHHOTO PETyIMPOBAHAA JJIA 3alUTHl UHTEPECOB ofIIecTBa.

T'nofanuazanus B 3HAUKTEJLHOM CTEIEHU CIHOCOOCTBOBAJIa TOMY, YTO IPOMB0IIE] PE3KMit
CKayoK B HH(pOpMaTH3anuy, basupyomeiica Ha HOBeHIINX SJOCTHXKEHUAX B 06J1aCTH 3J1€KTPO-
HUKU 4 cucTeM cBsi3u. [JloaToMy He00X0AuMO Pa3BUBAThH HOBbie HAIIDABJICHUS UCCIEAOBAHMM,
aHAJM3APYIOI[Me U3MEHCHNE SKOHOMUYECKNX HHECTATYTOB IIpH nepexoje K nabopManuoHHo-
My obnjecTsy.

dopMupOBaEKE COMUATBHO OPHEHTUPOBAHHON PRIHOYHOM 5KOHOMEKH B Pecniybiunke Be-
JIapyCh IPOMCXOAUT B CJOKHBIX YCJIIOBHAX MHPOBOI0 3KOHOMHUYECKOTO Da3BHTHA, KOTOPBIE
XapaKTEPHU3YIOTCA BO3PDACTAHUEM 3KOHOMHYECKHUX, IOJHUTHYECKUX, KYJIbBTYDHBIX U APYrUX
IIPOTUBOPEYHI MeXAY pasiuuHeIMU cTrpaHamMu. CoBpeMeHHOEe MUPOBOE X03AKCTBO XapaKTe-
pu3yeTcd paspacTaHMEM M YCJIOKHEHHEM CHUCTEMbl WHCTHTYTOB, BHI3BAHHBIX K JKUSHHU HE-
NPEXOAAIIMHA ¥ CBePXHOBBIMH NOTPEOHOCTAME, YTO 00YCIOBUIIO IIPOIleCC MHCTATYIMOBAJIA-
3anuy OGIIEMIPOBEIX 9KOHOMUUYECKUX OTHOMIEHHUH X B3AMMOCBH3€I.

CraHOBJIEHNE U PABBUTHE CHCTEMBI HHCTUTYTOB MOJKET OCYIL{ECTBIATHCH PA3HBIMHA CIOCO-
6amu. Bo-miepBBIX, Ha OCHOBE dBOJIOIUOHHOTO IOCTENEHHOI'0 PA3BUTHA, 3aHUMAIOIIEr0 AJIM-
TeNLHBIN Mepuo/ BpeMeHu. BO-BTODHIX, MHCTUTYTHI MOTYT CTPOUTECS B COOTBETCTBUH C HEKO-
el ¥aeaabHOU MOJEIBIO, T.6. HAIPAMYIO IEPEHOCUTCHA U3 TEOPETHIECKON MOJeIY HA OPAKTH-
KY ¥ BCTPAKMBATHCA B CYUIECTBYIOIIYIO NHCTUTYIIMOHAJILHYIO CTPYKTYDY. B-TpeTbHX, OHA MO-
I'YT CO3JaBaTHC 110 MOAE N 06Pas3IoB, paHee CYILIECTBOBABIUUX B JAHHOM 00INecTsBe U UcUe3-
HYBIIMX B XO/le UCTOPHUYECKOHR ssonwuuu. Hapajgy ¢ ecrecTBeHHOR 3BOJIOIIHEH UHCTATYTOB
BO3MOMKEH M TAK HA3LIBAEMbLIM MX MMIIODPT, T.e. MHCTUTYTHI MOTYT HePEHOCUTHCH M3 MUHCTH-
TYNUOHAJBHOA Cpeab! APDYTUX CTPaH. JTO MOAPa3yMeBaeT pajuKaJbHbIe H3MEeHEeHHs B Gop-
MaJBHBIX NIPaBHJIAX B3aMMOAEHCTBUA CYO'BEKTOB Ha OCHOBE ODMEHTAIMM Ha YKe U3BECTHRIE
oOpasmpl.

Oco0oe MecTo npH GOPMUDOBAHUY MHCTATYIMOHANHLHOM CTPYKTYDHI IPUHALJIEKNUT 3KO-
HOMHYECKHMM HHCTUTYTAM, KOTOpPbIE IPEACTABIAIOT OOIECTBEHHO PU3HABaeMble (DYHKIINO-
HaNbHO-OPraEN3anuoHHbIe (POPMBI KOJJIEKTUBHOM 3KOHOMHUYECKOH eATEeIbHOCTH, Yepes Ko-
TOpPBIE PEATUIYIOTCA CUCTEMHBIe PYHKIIMY SKOHOMHKH., THIUYHON PA3HOBHUAHOCTHIO H3KOHO-
MHAYECKUX MHCTATYTOB ABJIAIOTCA AHCTATYIITUOHANbHBIE GOPMBI MEXKAYHAPOAHOH 3KOHOMMIYE-
cKO¥ AeATeJHHOCTH. -

IIporeccy MEHCTHUTYLHOHANIN3AUN CIOCOBCTBOBAIO CO3AaHUE TPAHCHALMOHAIBHBIX KOD-
mopanuii KaK HOBBIX MEXAYHAPOAHBIX HHCTUTYTOB Ino0ainM3aliMOHHOrO xapakrepa. Tpasc-
HAUOHAJIM3ANUA — 3TO MEKIOCYAAaPCTBEHHAS MHTEerpanus, OCHOBaHHASA HA CTAHOBJIEHUH U
Pa3BUTHH B MHAPOBOM SKOHOMUKe KPYIHBIX TPAHCHAIIMOHAJNBLHEIX II0 MaciuradaM cBoei aed-
TEJILHOCTH KOMIaHWA — TpaHCHAUWOHANLHBIX Kopnopanuit (THK) peansHoro n guraHCcOBO-
ro cextopa. K THK oTHOCATCA KOpHOpamuuy, UMeloIue AouepHEue (GUPMEL B JBYX mian 0ojee
CTpPaHaX He3aBMCHMO OT I0PHANYECKOH GoPMBI M1 cepEl AeATeIHHOCTH B OCYII{eCTBISIONE
KOODAUHALNHUIO UX NeATEeJbHOCTH.

HWHCcTHTYIMOHAIN3AUMA — 3TO IIpoLece, Korga Hekas obijecTBeHHaA TOTPeOHOCTL HAUM-
HaeT OCO3BHABATHCH KaK ofIleconualbHaf, & He YaCTHASA, ¥ AJS €€ pealu3aldu B oflLIecTBe
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yCTaHABIMUBAIOTCA 0COOBIE HODMBI NOBEAEHUS, TOTOBATCS KAJDHI, BERIACISAIOTCS DECypCHI.
IIpexx e Bcero, aT0 HOTPeGHOCTS:

® B KOMMYHMKAaIIUM K B3aUMOJelcTBIY (A3BIK, nHpOpManusa, 06pagoBaEue, CBA3b, TPAHC-
nopr);

e IPOM3BOACTBE NPOAYKTOB M YCJIYI' HA OCHOBE MHTEPHAIIMOHAIM3AUMAN SKOHOMHKMU;

e pacupeaenenun 6iaar (M DpuUBUIErHi);

¢ (e30IIACHOCTH Ipak[aH, 3aIIUTe UX KUIHA ¥ OJIaTONOJYIH;

e CONHMAJLHOM KOHTPOJIE 3a HOBEJEHUEM YJICHOB 00IIecTBa (peJIUrus, Mopasb, IPaso, Ie-
HWTEHMAPHAS CUCTEMA);

® PEryJUpYIOUUX BO3AEHCTBUAX MEKAYHAPOLHBIX 3KOHOMHUYECKHUX ODPraHU3aLliA;

e VIpAaBJEHWH ¥ KOHTPOJIE IPABUTEILCTB 34 AeATEIbHOCTHIO TPAHCHAIMOHANBHBIX KOM-
IMaHWHA;

e HOBBIX HOAXOJaX K MEHEIKMEHTY HCIBITHIBAIOT KDY HEANTHe HAIUOHAIbHEIE ¥ TPAHC-
HAMMOHAJbHEIE KOPUOPAIINA;

e HAYYHBIX SHAHHAX M MHTEJJIEKTYaJbHbIX IPOAYKTAX;

® IIPOM3BOJACTBE HPOAYKTOB M YCJIYT HA OCHOBE MHTEDHANVOHAJM3AIIAN 3KOHOMHUKU.

HWHCTHTYMOHAIM3AIMs MUDPOX03sIMCTBEHHBIX CBA3EH peacTaBaseT coboii upomecc onpe-
JeJeHus U 3aKpelIeHus HOPM, IIPABHUJI, CTATYCOB, PoJiel U OPraEN3auOHHbIX CTPYKTYD, IPK-
BelEHHE UX B CUCTEMY YIIpaBJEHUS, KOTOpas cIOCOOHA AeiiCTBOBATH B HAIIDaBJIeHHUM YIOBJIe-
TBOPEHMS HEKOTOPOil 00miecTBeHHON moTpefHOCTH. MHCTATYIMOHANIM3AUA — 3TO 3aMEHa
CIOHTAHHOTO ¥ 9KCIEPHMEHTAIBHOTO IIOBEAeHMA Ha IPEACKa3yeMoe, KOTOPOe 0XKMAAETCSH, MO-
IeIupyercs, peryaupyerca B Ipolecce MHCTUTYIIMOHAJHHOrO IPOEKTUPOBaHuA. B Mupoxo-
3AUCTBEHHBIX CBASAX CKJIAABIBAIOTCHA W BHAOM3MEHAIOTCA KOHKPETHBLIE COLMATLHbIC HHCTH-
TYThl, IPOMCXOAUT HHCTUTYLMOHAINBANA MEXAYHAPDOSHBIX IKOHOMMUYECKHX OTHOLIEHMM.

Heo6x0A4HMMOCTh MHCTUTYIMOHANU3AMY MEKAYHAPOAHBIX TOPrOBBIX OTHOIIEHWH 06yc-
JIOBJIEHA CJEAYIOIMMHA (QaKToOpaMu:

o cBOGO/HEIN 00Mern nHGOpManyel 1 GecIpensITCTBEHHASA TOPTOBJISA CIIOCOBCTBYIOT CO3a-
HAK HHCTUTYTOB 0JIarojaps HOSIBJIEHHIO COPOCA Ha MX YCJIYrd, 00eCIeurBaloUiHe AesITe/b-
HOCTh PBIHKA;

e B3amMoOjeHCTBHE ¢ GOJNBIIKM YHCJIOM HAPTHEPOB YBEJIMUYMBAET CIHPOC HA YCIAYyrH dop-
MaJbHBIX UHCTHTYTOB, 00eCIIeUNBAIOIUX NPeAOCTABIEHNe NH(OPMANMY U YCIOBUS BBIIION-
HEHHUS 3aKJIOYEHHBIX KOHTPAKTOR;

e o0men mHGOpPMaluell 0 HOBBIX TEXHOJOTHSAX, OPTAHHU3AIMMOHHLIX U YIPABICHYECKUX
dopmax HesATeJSILHOCTH.

IIpounsowmeainne riobaabHble HSMEHEHUS B MUPDOBOH SKOHOMUEKE, HApacTalolue NHTerpa-
IMOHHBIE IPOIECCHI IPUBEJINA K M3MEHEHWAM B OTHOIIEHHMAX COOCTBEHHOCTH. ¥ CJIOKHEHUE
MeXaHM3MOB (PYHKIMOHHPOBAHMA OTHOINEHWM COOCTBEHHOCTH B 3KOHOMHYECKOM cucTeme
npuBeso K 06pa30oBaHMI0 MHOIOUMCICHHEIX MHCTUTYIINOHANLHEIX (JopM cOGCTBEHHOCTH, IIPHU
KOTODBIX O0'bEKTOM OTHOIIEHUM ABJISIOTCA yXKe He CDeJCTBa MPOM3BOJACTBA, pabodas cuia,
npeAMeThl HoTpeb/ieHnA U Kadke He MHOODMAIINA, a caMi QYHKIHUY (11paBa) COGCTBEHHUKOB.
Ha 6asze aT0H TEeHAEHOWU BBLIPOCAH MHOIOYNCJIEHHbIE MHCTUTYTHI THIA HMHBECTHIMOHHBIX
GOHAOB, TPACTOB, GHPIK, XOJAUHIOB, MEIKAY KOTOPBIMY PacIpeneiaeTcsd SHAYNTENbHEBIN 00b-
eM (pyHKUMI 10 060poTy O0'BEKTOB.

C/100KHBIE U «TOHKHE» OTHOIICHUS KOPIOPATHBHOHN, aKIMOHEPHOMR COOCTBEHHOCTH COCTA-
BIJIHY B PA3BHTBIX CTPaHaX BEPIIMHY [IMPaMUAbl BCEX OTHOLIEHWM COOCTBEHHOCTH, B OCHOBA-
HHHE KOTOPOI — PeryJaupyeMasi 4acTHas coOOCTBEHHOCTH Ha 3€MJIIO, YaCTHUHAN COGCTBEHHOCTD
Ha KamUTaJ, TPy X yIpaBJeH4YecKHe PYHEKIUY, JUCIEPCHAA JYacTHAS COOCTBEHHOCTh HA mO-
TpebuTeNbCKOe UMYIIECTBO. [10ABMIICA HOBBIA BUA — MeXIYHAPOAHAS COGCTBEHHOCTD HA OC-
HOBHEIE IPOM3BOACTBeHHEIE (hoHABI. IIpu a3TOM CcOGCTBEHEMKAMY ABJAIOTCA B OoablIei Mepe
He 06'bEJUHEHUSA I'OCYAAPCTB, & TPAHCHAUMOHAJILHEIE HEFOCYJaPCTBEHHBIE CTPYKTYDPBI, KOTO-
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phle CTANK IPAKTUYECKY PABHBIMHE IO CHJIe CTOCYAapCTBAMHU-IIAPTHEPAMY Ha MUPOBO# BKOHO-
MHuecKOil apeHe. BaanmogeicTBys 1 coepHuYasi APyr ¢ Apyrom, oHH o6pas3yioT cBoeoOpas-
HEIA cuMOMO3 ABYX IOJACHCTEM IJI00AIbHONX MUPOBOM SKOHOMUKM [2, c. 12].

Hapsaay ¢ 6a30BBIMM MHCTHTYTAMM MMPOBOTO PBIHKA (YacTHAsi COGCTBEHHOCTH, KOHKYPEH-
s, OpeAIPHHUMATEILCTBO0, PEIHOK TPYJA, PBIHOK KAITATAAa K T.A.) GOPMUDYIOTCS HOBbIE HH-
CTHTYTHI, DECYJIHDYIOMINE MEXAYHAPOLHBIE TOPIOBEIE OTHOWIEHWA: OaHKH, TOPrOBbIe 0Ma, TO-
BapHBIe OMPIKU, MeXKAYHAPOLHBIE MEOIOCTODOHHHKE ToBapHLIe cornamernus (OIIEK, IOHKTA]L
¥ Ap.), peroHasbHble HHTerpanuonasie opramusanun (EC, HA®TA, MEPKOCYP u ap.)

PaccmaTpuBas HeKOTODSBIE ACHEeKTHI BIMSHUS rio0anusanmuy Ha HAIMOHAIBHYIO SKOHO-
MHKY, CJIEAYET OTMETUTH YPE3BHIUANHO BLICOKME TEMIIbl POCTa OPSAMBIX MHOCTPAHHBIX NHBEC-
TUIMH, HAMHOIO IPEBOCXOASAIIINE TEMIIBI POCTa MEPOBOM TOPTOBAM. ITH KAIUTAJIOBJIOXKEHUA
UIPAOT KJIIOYEBYIO POJIb B TPaHChEPTe TEXHOJIOrNH, IPOMBIIIIEHHOH PEeCTPYKTypHU3anuu, 00-
pPa3oBaHUMY TII00ANBHBIX IDEANDUATHH, 4TO OKA3HIBAET HEIOCPEACTBEHHOe BO3JeHcTBHE Ha
HANMOHAJNBbHYIO 9KOHOMHUKY. BTOpo#l acmekT KacaeTcs BJIUSHUSA HA TeXHOJOrAYecKUe MHHO-
paupu. HoOBEIE TEXHOJNOTMM ABISIIOTCH ONHON M3 ABMIKYIIAX CHJ Iiobaju3alyy, HO OHA,
B CBOIO 0Uepelb, YCUIUBAA KOHKYPEHIMIO, CTUMYJIUPYET UX JaJbHelIIee Pa3BUTHE U PACIPO-
TpaHeHHNe CPeAU CTPaH ¥, HAKOHEI[, B pe3yJbTaTe [VIo0aJu3anuy IPOMCXOLUT POCT TOPIOBIH
yeayramu, BKJiodas QUHAHCOBEIE, IOPUANYECKIEe, YIPpaABIEeHYeCKHNe, UHGODMAAOBHEIE U BCE
npoyne BUABL YCIYr, KOTOPHIE IPEBPAIIAITCA B OCHOBHOM (DaxTOp MEMKJIYHAPOJHBIX TOPIo-
BBIX OTHOHICHHUH.

B T0 jxe BpeMs MO3SUTUBHOE BIASHYE MN00aiu3anuy Ha 9KOHOMUYECKIE IPOIECCHl He HC-
KJIIOUaeT W ero OTpUIATeNbHEIE ACIeKThI, T.e. rirobaams3anusi HeceT ¢ co00il He TONBKO mpe-
HMYILeCTBa, OHA YpeBaTa HEraTUBHBIMH II0CJAEACTBUAMHA NJIH IOTEHMANbHBIMH IIpobIeMamu,
B KOTOPBIX HEKOTODhIE € KPUTHKH YCMATPHBAIOT GOJBUIYIO onacHOCTh. OHA M3 OCHOBHBIX
npobieM CB3aHA C BOIPOCOM, KTO OKa3bIBAETCS B BRIUIPEIIIE OT rirobanmsanun. CreneHs mo-
JIOKHATENHHOrO BJANAHUSA MHTEPHAUNOHAJN3AIMMWN IIPON3BOJCTBA Ha SKOHOMMKY OTAENBHBIX
CTpaH 3aBHCUT IPEXJE BCET0 OT MeCcTa, KOTOPOoe OHM 3aHMMAalOT B MHPOBOM sKoHOMuKe. Co-
BEPIIEHHO OYEBUIHO, YT0 HAMOGOIbIINII BEIUI'DHINI OT YYACTUA B HHETEDHAIIMOHAIN3ANNH UMe-
10T Pa3BUTHIE CTPAHEL, IOJYYAIOI[Me BOSMOMKHOCTS CHUKATh U3AEPKKHU IPOU3BOACTBA U CO-
CpeoTOYMBATLCA HA BRIOYCKEe HanboJaee AOXOAHON HAYKOEMKON IpOAyKUIuH, nepebpaceisas
TPYZOEMKNE B SKOJOTUUYECKH I'DASHEIC IIPOM3BO/JACTBA B pa3suparoimuecsa crpausl. OCHOBHAA
JKe Macca DOCJIeJHUX VYaCTBYET B MHETEPHAIMOHAIN3ANNN B KAUECTBE IOCTABITAKOB ChIPBA U
TPYA0EMKOH IPOAYKOMHK (4 HEKOTOPEIe M3 HUX — IOCTABIUKOB AeTasieil u y3J10B A COBDE-
MEHHOM CJOXHOA TeXHHKH).

Takum of6pasoM, KpOMe SKOHOMHYECKHUX AaCIeKTOB IJiofanmsanum CyIIeCTBYIOT TaKiKe
MOCTe/CTBUS HEIKOHOMUYECKOro XapaxTepa, CONpsKeHHbIe ¢ O'POMHBIMHA PHCKAMH, IIOTEH-
nuanbHBIMM U3JEpxKaMu. Ipyras o61acTh — 3TO NOJIUTHYECKHE KPUSUCHI, CIOCO0HEIE ITepe-
pacTH 13 JOKANbHBIX B KPYIHOMAacHITaOHEIe coObITHA. B KauecTBe TpeThell cpepsl MOKEHO Ha-
3BaTh SKOJIOTHIO U 3APaBOOXpaHEeHMe.

Tnobanmu3anus: HeceT ¢ OO0 HE BOJBKO JOTOJHHTENLHBIE BOSMOXXHOCTH YCKOPEHHU A dKO-
HOMMHYECKOT'O Da3BATHSA, HO ¥ HOBBIE CJIOXKHBIE IPOoOJIeMbl. Y CHINBas B3aNMO3aBUCHMOCTS HA-
IMOHANBHBIX XO3SCTB, OHA AENaeT UX TeM CaMbIM 60Jiee YS3BHMMBIMU B CIIYYasiX BOSHUKHO-
BEHHA HETATHUBHBIX IIPONECCOB HA MHPOBEIX TOBAPHBIX U GHUHAHCOBBIX PHIHKAX. B ocobernoc-
TH 9TO OTHOCUTCH K chepe PuHAHCOB, HHTEeDHANTMOHAJINSUPOBAHHOR, KAK OTMEYEeHO BHIIIE, B
sauboupinei mepe. OcHOBHAA TpobieMa CBA3aHA CIOTEHIMAIBHON PETHOHAILHON Uity rioba-
JBHOU HecTabMIbHOCTBIO. JIOKANBHBIE SKOHOMHYECKUE KONe0AaHUS WJIM KPHU3HUCHI B ONHON
cTpaHe MOI'YyT UMeTh PETHOHAJLHBIE MM JasKe rIo0ajbHBIE IOCIeACTBUA.

ObocTpeEre KPU3KUCHBLIX CATYalUX I10 Mepe PasBUTHA I'J100aIu3anuy BhIABUATAET HA IIep-
BBI IIaH IpobiemMy PeryIupoOBaHUS CTAXUIHBIX IIPOLECCOB B LENAX aJalTall YeJI0BeqYecT-
Ba K HOBBIM YCJIOBHAM CYIecTBOBaHUsA. Pemaroujee snadenue 37ech NproGPETAIOT CHJILL,
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CIIoCOOHEIE KOHTPOJINPOBATh CTUXHUMHBIE IIPOIECCHl M BHOCHTH B HUAX 3J€MEHTHl YIIOPALOUeH-
HOCTH H IleJIeHaInpaBIeHHOCTH. CI0KHOCTH IPOBIeMBI COCTOUT B TOM, YTO €€ pelieHue Tpedy-
eT He IPOCTO HepepacipefieieEus BIACTH MEXJY OCYJADPCTBOM, DEIHKOM U TPAMKAAHCKHIM
061LIeCTBOM, HO ¥ TPAHCHOPMAIINE CAMUX 3THX MHCTHTYTOB.

T'oropa 06 sKOHOMMYECKNX MHCTHTYTax ObIjecTBa, HPeAIOJIaraloTca He TOJLKO Olpee-
JeHHBIe OPraHW3alNOHHbIe 00Pa30BAHNS B CTPYKTYPEL, HO ¥ THIILI JKOHOMHYECKOIO IIOBeje-
HUS, YKOPEHEeHHBIE B HAIIMOHAJIBHOM XO03fCTBe, CIIOCOOH! OCYIIECTBICHUA U PEryIUPOBAHUS
S5KOHOMHYECKMX IpoIeccoB. B 3ToM miaHe rocyaapcTBeHHEBIE MHCTUTYTH — 3TO, € GHOM CTO-
POHBI, COBOKYIHOCTE I'OCYAAPCTBEHHEBIX OPraHOB, OCYIECTBILIOIIAX BRIpAGOTKY 3KOHOMMYE-
CKOM TOTUTHKY FOCYZapCTBa U BEIIOJHAIOIINX OIPeieIeHHERIe (DYHKIIMH II0 FOCYAAPCTBEHHO-
MY SKOHOMHUYECKOMY peryaupoBaHuio. C Apyroi CTOpOHBI, 3TO OOBEKTHEBHO CAOKUBIORECH U
YCTOKYHBO BOCIIPOM3BOAAIIAECA (POPMEI 1 METOABl YYACTHUA TOCYAAPCTBA B SKOHOMUKE, Tpa-
JIHUIUY TOCY JaPCTBEHHOT'O PETYNAPOBAHMS 1 YIIPABJIEHUA , )KOHOMHKO-IIPABOBLIE HOPMBI, IIDa-
BUJIA, PETYASTOPH. K HMHCTHUTYIIMOHANBHBIM MOXKHO OTHECTH CJEAYIOIYE LIPUOPHUTETHEIC
dbopMEI yuacTusa rocyZapcTBa B 9KOHOMUKE:

¢ TOCyZapcTBeHHOE SKOHOMHYECKOe DEryJINPOBaHKE, PA3PaboTKa CUCTEMBI F'OCYAaPCTBEH-
HBIX IpOrpaMm; ’

e CTHMYJHDOBAHVE U IOALCPIKKA OMaroupusATHAIX U CTAOUIBHEIX YCIOBUH I8 PASBATHA
Haubosee 3(pderTUBHBIX (OPM KPYIHOI'O IPOM3BOACTBA W €r0 MHTErpPANUuM ¢ (PHHAHCOBBIM
KAIUTaJIOM;

¢ MOAAEPKKA KPYIHOTO, CPEAHEr0 W MAJIOTO IIPEeAIIPUHUMATEILCTBA,

¢ sthdexTHBHOE YIpPaBJIEHNE IOCYJapPCTBEHHOR cOOCTBEBHOCTLIO, 0GOCHOBAHHAA LPHUBA-
TH3amUA;

® DpEryJidpoBaHUE (B OIIPEJEJEeHHOM CMBICJE IaTPOHAMK) PA3BUTHA QUHAHCOBBLIX PEIHKOB
H uX nEHGPACTPYKTYDPEHI, AeATeJIbHOCTH (PMHAHCOBO-3KOHOMHYECKOr0 coobLIecTna;

¢ AQHTHMMOHOIOJBLHOE PETYJIMPOBAHHE M CTUMYJIMPOBAHME KOHKYPEHIINU, KOHTPOJIb Jesd-
TEJHLHOCTH MOHOIOJIMMA.

Kak cBHeTEIBCTBYET IPAKTHKA PEAIN3allNH roCyAapCTBEHHON 3KOHOMMYECKOH rTosuTa-
KH, B mocneguue rogel B Pecnybiauke Benrapycsk 3aMeTHO YMeHBIIAETCH OPSAMOE BMEIIIATEIbC-
TBO M AKTHBU3ADPYETCHA AEATENBLHOCTH II0 COBEPIIEHCTBOBAHWIO PAMOUHBIX YCJIOBHM XO03:i-
cTBOBaHMA. BousItoe BEUMAHMeE yhesasgercs upobaeme a¢ppeKTHBHOCTH HATHOHANBHOM 9KOHO-
MHKH, pa3paboTKe HOBBIX IOAX0J0B K IIDOMBIIIJIEHHOH TIOJHUTHKE C IJeJIBI0 IEPEX0Aa OT CeJIeK-
THBHOUA MOAJEDP:KKH OTAENBTIBIX OTpAciedl WM TPYNIl IPOM3BOAUTENEl HAa KavyeCTBEHHOE
yIy4YIIeHNe YCIOBUA KOHKYPEHIIUHN U HPeAIIpUHIMATENbCKOM CPEJbl KaK OCHOBHBIX YCJIOBHIH
VCIEINHOTO Pa3BUTHUA MHBECTHLIIMOHHOTO npouecca. Ocoboe BHUMaHME VAENAETCH CO3LAHUIO
coBpeMeHEHOM nadpacTpyKTYypeI (06pasoBanue, 34PaBoOXpaHeHe, TDAHCIIOPT, HayKa) U BJIO-
WKEHUAM B YeJIOBEUeCKHIH Kanmuraj. 3a COKPAIAI[MMCH rOCYapCTBEeHHEIM CEKTOPOM CO-
XPaEUTCS KOHTPOJb 34 BBINOJHEHHMEM CTPaTerM4yecKy 3HAUYUMBIX OOLIeCTBEHHEBIX 3a4aY, Of-
HaKO IPAHAIA MEAY HMM M YacTHBEIM CEKTOpOM GyJer CTaHOBHTECH Bce Gonee yCIOBHOK
BCNAENCTBHE UX NEPEIIETCHUS U B3#IMOIPOHUKHOBEHHUA.

IlogBoas mTOr CKa3aHHOMY, MOKHO OTMETHTH, UTO MHUPOBAA SKOHOMHKA HOCTCIEHHO
TpaECGOPMUDYETCA B IVIODATIBLHYIO CAMOBOCIIPOM3BOAAIIYIOCA CHCTEMY, B KOTOPO BCE OCHOB-
HBle IPOIOPIMM BOCIPOMBBOACTBA OYAYyT OIDEAeNATHCH HEe CTOJBKO HA HAIMOHAJIBHOM,
CKOJBKO Ha MEXIYHADOLHOM YPOBHE.

Saxkawuenne

1. Beaezersue TOro, 4o riobannsaius Ha COBPEeMEeHHOM dTamne npuodpena yeToONIMBRIN U B
TOXKE BpeM# HeoOPATHMEIX XapaKTep, OIPEe/IUTh €€ BIUAHNE HA XOJ S3KOHOMHYECKOrO Pa3Bu-
TS B MEPOBOM MacmiTabe BO3SMOXKHO IIPEXKJe BCErO B IIPOIecce MCCIEJOBAHUA OCHOBHBIX WH-
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CTHUTYLYOHANBHEIX (QaKTOPOB, 00YCJIOBMBHIAX [I00aJIbHAIE MUPOXO3AHCTBEHHBIE M3MEHEHU,
a TakKe HaANpasieHWil UX DIPOHUKHOBEHHA BO BCe chepbl MeXIYHAPOZHOTO COTPYAHUYECTBA.

CoBpeMeHHOE COCTOAHMNE MHPOBOM SKOHOMUKM U 3aTAHYBINWicA MUPOBOH (uHaHCO-
BO-9KOHOMMUYECKHI KPU3UC HACTOATEABHO HOTPe60OBAIN PEIeHus aKTYATBHEEIX IpobaeM rio-
0anm3anyuy ¥ OLpejeeHNs aHTHUKPHU3UCHON POJIM MHCTUTYIUOHAILHEIX IPeofpasoBasmii.

2. CymecrByoiue TPAKTOBKMA ¥ MOAXOABl K TJI00ANU3AAHA OTPAKAIOT €€ CHOMKHOCTS,
MHOTOI'PAHHOCTE, BEYTPEHHIO M BHEMIHIO IPOTUBOPeYNBOCTh. C MHCTUTYIMOHAIBHOR TOU-
KH 3peHns raobanmsanusa, ¢ OJHOHA CTOPOHEI, — 3TO HCTOPUHEECKU Iporece, pa3sBUBAIOIIHHA-
¢l HA NPOTHIEHUM MHOTHX CTOJIeTHH, 06yCI0OBUBIINI IIPUBEDIKEHHOCTH CTPAaH, HAPOAOB K
eXMHBLIM OEeHHOCTAM,O0bIYasfM ¥ HOpMAaM IIOBeIEHUH, a C APYToil ~— IPOIIECC, COIIPOBOXKIAT0-
muiica pacTymiei B3aMMO3aBHCHUMOCTBIO, PaspylIeHNeM HAMWOHAJLHBIX OCOOEHHOCTEH ro-
CYAApPCTB, HAYYHO-TEXHUYECKHM, MHHOBAUMOHHEBIM M HHBECTHIMOHHBIM IPEBOCXOACTBOM
TPAHCHAIIMOHAJBHBIX WHCTUTYTOB B YIPABJIEHNU MUDOBOI 3KOHOMUKOH. )

3. BakuO# cOCTAaBHOH HaCTHI0 COBPEMEHHOH COIMAJbHO-d9KOHOMWYECKOH TpaHChopMa-
OWY ABJSAETCA YCUJIEHUE MEX/YHAPOAHEIX HHTEIPAIMOHEBIX [IPOIECCOB, IPOobuBAOIIUX cebe
IyTh CKBO3b IIPOTUBOPEYMA ¥ KOHMAUKTEL. ['106anusanms, OTKPHITOCTh HALMOHATLHOR 5KO-
HOMHKM, UX B3aUMO3aBUCHUMOCTEL ¥ MHTEIPANUS CTAIH KJIIOUEBLIMHA HHCTHTYTAMH MUDOBOTO
3KOHOMHMUYECKOro Pa3BUTHA. :

4. O6meMupoBble TEHASHIVH COLMAIBHO-9KOHOMIUECKOU TpaHchopMay PeaIu3yIoTcs B
PABIMYHBIX KOHKPETHO-UCTOPUYECKMX KOHTEKCTAX: MHCTUTYIHMOHAILHOM, HATMOHAJILHO-MEH-
TAJTBHOM, COMHOKYJIBTYPHOM, SKOHOMHKO-DECYDCHOM, TeorpaduyecKoM, I'eOIOTUTHIYECKOM |
ap. Orciofa BEITeKA0T 0cODEHHOCTH mpolecca TpaHChOpMAIIUK, €ro ClelUMHIIECKHe YePThI.
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A.B. Ezopoes,
KaHOuGam 3KOHOMUYECKUX HayK

[NPOBAEMbDI U TIEPCITEKTHBbI PA3BBUTHA
KPEAUTHOIO PBIHKA PECITYBAMKH BEAAPYCb

Cmambs nocesuwieHa uccnedosaruio kpedumHozo peiHka Pecrybnuku benapycs.

B Heli npednpuHsima ronbimKa pacKkpbims COCIMOAHUE U OCHOBHbIE meHOeHYUuU passumus KpedumHozo
PbiHKa, crioxuswiuecs 8 nocrnedHee Gecsimunemue, 3ampazusaromces! 80MPOCH! BUSHUS MUPOBO20 (huHaH-
€08020 Kpu3uca Ha PbIHOK CCYOHO020 Kanumana Hawel cmpaHrbi, MOKa3bIgaemecs eNnuUsTHUE aHMUKPU3UCHBIX
meponpusmull npasumensCcmea Ha cocmosiHue KpedumHO20 PbiHKa.

Lienbio daHHOU cmampU S6M1Semcest Nonsimka onpedenumes xapakmepHsie Yepmbi KpedumHO20 pbiHKa
Benapycu, chopmuposaswuecs 3a nocrnedree decsamurnemue, 8bIS8UMb U3MEHEHUST 8 HEM, 8bI38aHHbIE 6/1U-
AHUBM MUPOBO20 SKOHOMUHECKO20 KpU3UCa, NoKasamp, KaKk aHmuKpuaucHas noumuka npasumenscmea
enusiem Ha COCMOSAHUE U NepCrekmues! pas3sumus KpedumHoeo pbiHKa.
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