MEeHHbIN Kypc npubnukaetcsa K MIMNC BcneacTBve YKPenseHUs peasibHoro
06MEHHOro Kypca.

B pamMKax noaxoga OLeHKW BHellHel YyCTOM4YMBOCTM paccmaTpuBaroTes
B3aMMOCBA3N I/N1laBHbIX PaKTOpPOB, 0T KOTOPbIX 3aBUCAT Bas/IlOTHble MOCTYI-
NeHns B CTpaHy (B ycnoBuAax AsepbaiigykaHa — 06beM aKcnopTa He(hTU U ra-
3a, YPOBEHb LieH 1 TapuoB Ha MMPOBbLIX PbIHKaX 3HEPropecypcoB), — pocTa
HeHe()TAHOro ceKTopa 3KOHOMUKWN U AUHAMWUKU peanibHOro aeKTUBHOIO
Kypca. Pe3ynbTaTbl OLLEHKN PaBHOBECHOr0 YPOBHS OCHOBbLIBAKTCA Ha Tpex
napameTpax: 1) NnpuBeAeHHON CTOMMOCTW HedhTeraszoBoro 6oraTcTea; 2) He-
He(pTAHOM canbAo cyeTa TeKylWwKUX onepauuii; 3) peasibHOM 3HNEKTUBHOM
06MEHHOM Kypce.

Mopaxop, 6a3npyoLWMica Ha aHanM3e COOTBETCTBYHLUX CTATUCTUYEC-
KUX pSfoB, npeanonaraeT OLEHKY CTaTUCTMYEeCKU A0/IT0CPOYHONM B3auMmo-
CBA3N peasibHOro seKTUBHOro 06MEHHOro Kypca 1 Onpefensaowmx ero
thakTopoB. B KauecTBe nocnegHMX B HAy4YHOW nutepaType onpedesnieHbl: 0T-
HOCUTENbHAsA MPON3BOANTENBHOCTL, AeuunT/NMPoPULUNT rocygapcTBeHHO-
ro 61oykeTa, canbao cyeTa TEKYLLUX onepaumini naarteXxHoro 6anaHca, ycno-
BWUA TOProeaun (COOTHOLWIEHME Aed/IATOPOB 3KCNopTa U MMMNopTa), YPOBEHb
OTKPbITOCTN 3KOHOMWUKMW (COOTHOLLEHWE abCoMIOTHOM CTOMMOCTM 3KCropTa u
vmnopTa TOBapoB M ycnyr, B npoueHTax oT BBI).

Pe3ynbTaTbl uccnefoBaHWii paBHOBECHOT0O 06MEHHOro Kypca MaHaTta
(HaunoHanbHOM BaNtoThl), NPOBEAEHHbIX C NUCMO/Ib30BAHUEM BCEX PacCcMoT-
PEHHbIX MOAXO0A0B, MOKa3bIiBaKT, YTO KYpC MaHaTta Ha NpoTsS>XXeHUW nocnea-
HUX 15 neT nmesn CUbHble 0TK/IOHEHNSA OT PABHOBECHOIO YPOBHSA U B pasHble
nepuoabl 3TN 0TK/I0HEHUS 6bI/IN NM60 B CTOPOHY 3aBbllLEHUS, ING0 B CTOPO-
HY 3aHWKEHUS.

Kypc maHaTa npuBsisaH K gonnapy CLUA (T.e. yepe3 cuctemMy «Kpocc-
KypCbl» onpefensieTcss 06MeHHbI Kypc MaHata Mo OTHOLWIEHUI0 K APYrvUM
BasnoTam). Bbibop pexkuma 06MeHHOro Kypca o6ycsioBfieH TaKMMK rnokasaTte-
NAMU, KaK YPOBEHb OTKPbITOCTU 3KOHOMUKM; JOCTYN K 3aMMCTBOBaHUIO U3
BHELWHWX MCTOYHWKOB; YPOBEHb AMBepCUPUKALUN 3KOHOMWUKW; YYBCTBU-
Te/IbHOCTb K HOMUH&/IbHbIM U peasibHbIM LWOKaM; YPOBeHb MHNALUN B NPO-
LUJIOM; YPOBEHb «fosinapmusaunum» u T.4.

Mepes yyeHbIMU N NpaKTUKamMn CTOMT 3afaya NCX0AA U3 aHanmsa aTUux
YCNOBUIA onpeaennTb HanpasneHUs COBePLUEHCTBOBAHMSA peXXnma 06MeHHo-
ro Kypca B AsepbalifkaHe.

N.A. T'opaneHKo, KaHf. 3KOH. HaykK
UrTY (Yepkaccobl, YKpanHa)

BIVNAHVNE COLUVMAJIbBHBbIX TPAHCD®EPTOB
HA YPOBEHb BJTIATOCOCTOAHNA HACEJIEHUA

ObecneyeHmne BbICOKOTO YPOBHA 6/1arocoCcToOAHNSA HaceneHns — 0AHO M3
MPUOPUTETHbLIX Hal'lpaBl'IeHVIVl COLJ,I/Ia]'IbHO-SKOHOMVI‘-IeCKOVI MNOJTUTUKW TOCY-



papctBa. K nHCcTpymeHTaM nepepacnpegeneHns A0X040B B 06LiecTBe OTHO-
CcATCA coumasbHble TpaHcdepTbl, OCHOBHOe MNpefHa3HayYeHWe KOTOpPbiX —
CHWXEHMe YpoBHA audidhepeHUMaLMn A0X0A40B HACce/leHUSA U COLMabHOro
HepaBeHCTBa.

B YkKpauHe coumnasnbHble TpaHCchepTbl NPefocTaBAATCA B AEHEXHON 1
HaTypasibHoW chopMe (nocnegHsAs B AaHHOe BpeMsi AOMUHUpPYeT). B cTpyKkType
[EeHEeXHbIX J0X0[0B HaceneHus 3a nocnegHue 20 neT fons 3apaboTHol nniatbl
cHu3unacb n B 2011 r. coctaBuna 41,7 %, a counanbHbIX TpaHCchepToB yBe-
nuunnack 1o 37 % . OgHako yBenmyeHne 06beEMOB CoLManbHbIX TPaHChepToB
He NPUBEesIOo K CYLLLeCTBEHHOMY CHMXXEHWI0 YPOBHS pacc/ioeHns B 06LLecTBe.

MO>XHO HasBaTb criegyouime NpUUYnHbl HeAWEKTUBHOCTU CoLUMasbHbIX
TpaHchepToB:

1. Bonbloe KO/IMYECTBO PeLEenuMeHTOB couuManbHbIX Bbinaar. Camas
6onbLlas N0 YNCNEHHOCTU N 06beMaM BbINIaT KaTeropms — MNeHCUOHEPHI.
Kpome Toro, B YkpauHe 6onee 40 % rpaxkgaH MMelT npaBo Ha rocygap-
CTBEHHbIE JIbFOThl.

2. 3HauuTenbHas 4acTb couMasibHbIX TpaHcepToB NpeaocTaBnseTcs
rpakgaHam, KOTopble 0THOCATCSA K rpynne obecnevyeHHbIX. OTAeNbHbIe BUAbI
coLManbHbIX BbIMAT NPeAoCTaBNATCA HE3aBUCUMO OT YPOBHS L0X0A0B, YTO
Aenaet UX AOCTYMHbIMU A/15 TpaXK4aH, KOTopble B HUX DaKTUYECKU HE HYX-
patTcsa. B To )Ke Bpems 06beM coumasibHOM MOMOLLM peumnueHTaMm, B Hel
HY>KAamLWMMCs, He No3Bo/SEeT YA0BETBOPATb UX OCHOBHbIe MOTPEOHOCTN.

3. Hu3knii ypoBeHb agpecHoCcTM Bbinaar. [elicTBylolan 3akoHoAaTe b-
Has HopMaTtmBHasa 6as3a Mo3BosisieT rpaXkAaHuUHy NnosyyaTb HECKOs1bKO BUAOB
NOMOLLM N NbroT 04HOBPEMEHHO, NO3TOMY BO3HMKaeT HEO6XOANMOCTb B CO3-
AaHnn egnHoOM 6a3bl AaHHbIX NosyyaTesieil BceX BUA0B COLMAanbHOM MOMOLLM.

4. OCHOBHbIM UCTOYHWKOM [0X0A0B TPYAOCMOCOOHOro HacesieHUa [o/1-
XXHbl 6bITb HE colManbHble TpaHcepThl, a 3apaboTHasa nnarta.

Cuctema coumasibHbIX TpaHCepToB HyXXAaeTca B pedopMmpoBaHUN,
KOTOpOe MOXKEeT 6aTb peasin30BaHO Mo3aTarHo: Ha NepBoM 3Tarne Heo6Xo4MMOo
ynopsaAounTb 3aKoHogaTesibHY0 6a3y ¢ Uenbo onTumMmsaunm counanbHbIX
0653aTeNIbCTB M (QMHAHCOBbLIX BO3MOXXHOCTel rocygapcrea; Ha BTOPOM 3Ta-
ne — MNepenTn K afpecHbIM BMAAM COLMasIbHON MOMOLLN.

HO.J1. Tpy3nLKNIA, KaHh. UCT. HayK, AOLEHT
Bray (MuHck)

«PUNCKAJIbHbIN OBPbIB»
M HAJTOFOBAA PE®OPMA B CLUA

Ha mncxoge 2012 r. CLUA okasanncb Ha Kpatw «UCKanbHOro obpbiBa»
(Fiscal CIiff) — cuTyaumu, Korga B cTpaHe aBTOMaTUYeCKN MOXET BCTYNUTb
B [eicTBMe psAf 3aKOHOB, MOBbILWAKLIMX HAOMM, a TakKXe CoKpalialLwmnx
rocyfapCTBEHHbIV A0NT U BIOOKETHbLIN AeULnT.

B mntore amepmkaHckue 3akKoHogaTenu MNpuLLIIM K KOMMNpoMuUcey, pe-

3y/1IbTATOM KOTOPOro SiIBUJI0Cb pelleHne 06 yMeHbLUeHUW rocy[apcTBeHHbIX
ugbouboob oobobbouo obbobooooo :DDD:DDD:D&%:TE]DDE]DDE:
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