OCOBEHHOCTU U MPOBJ/IEMbI
COBPEMEHHOM MMPOBOW 3KOHOMUKW

AHann3 napameTpoB 3KOHOMWYECKOFO M COLManbHOro ycTpoiicTea nocT-
KPU3MCHOIro MMpa v B3rnsj B 6yaylilee Bcerja MHTepeceH, HO U PUCKOBaH 0CO-
6eHHO Mo BOMpocaM, KOTOpble He YCTOS/ICb HU B TEOPUW, HU B NMpPaKTUKeE.

Kpusnc nogopsas He TO/IbKO OCHOBblI MMPOBOA 3KOHOMMWKM, paspyLumB
0nopbl OTHOCUTENbHOM 3KOHOMUYECKOW CTabUIbHOCTU, HO U YCUSTUA KOH-
GAMKT Mexay npoLeccom rnobannsaumn n HauMoHanbHbIMU NHTEpecamm
CTpaH.

FCno6anusaums He faeT paBHbIX BO3MOXXHOCTEN BCEM CTpaHaM, a 3KOHO-
Muyeckas rnobanusayms — ato obwmii npouecc nubepannsaumm pbiHKOB.
CTpaHbl, rge MefsieHHO nayT pecopMbl (3TO NMpexae Bcero 6biBLIMe coLma-
NIUCTUYECKME CTPaHbI), NoABepratT cebs 60/1bLLIOMY PUCKY 0CTaThbCs Ha 060-
UYMHe, MOCKO/bKY peydb Y>Ke UAET He 0 Nepexoe K PbIHKY, a0 ero CoBepLUeH-
cTBOBaHUUW. Nobanusauums, fawliast HoBble BO3MOXHOCTU, 06HaXKMNa N Ho-
Bble PUCKM MUPOBOW 3KOHOMUKMU. Tak, (PUHAHCOBble PbIHKW MPEB30LLAN
PbIHKWM TOBApOB M YCAYr, U MUAAMapabl 40N1apoB Noj BAUSHUEM MPOLLEH-
THOW CTaBKM MOryT B CYMTaHHbIE AHN MOKMHYTb CTPaHy U CTaTb NPUYNHON
rny60Koro 3KOHOMMYecKoro Kpusuca. TpeboBaHMEM BpPEMEHU CTaHOBUTCSH
OTKPbITOCTb, WHMOPMMPOBAHHOCTL APYr 0 Apyre. WHdopmaumsa [o/mKHa
6bITb CBOEBPEMEHHOM, AOCTYMHOM 1 [0CTOBEPHON. HM 04HO NpaBMTENbCTBO
He NpefoCTaBUT KpPeauT cTpaHe 6e3 NpeABapuUTeNbHOr0, JOCKOHAIbHOI0 N3y-
YeHUS ee IKOHOMUYECKOWN cuTyaumn. Mepectpoiika QUHAHCOBLIX CTPYKTYP
1 paspeLleHne NpobaemM HaKoMNIeHUs A0/KHbI MPOUCXOAUTL O4HOBPEMEHHO.
Ho B ycnoBusax rnobanunsaumm sTo caenatb o4eHb TPYAHO, MO3TOMY npeasia-
raeTcs pelleHne AaHHOW Npobnembl Yepes pernoHannsaunto (YpoBeHb HMKe
rno6anbHOro, Ho Bbille HaLMOHaIbLHOr0). MpuMepom ABNSETCA caMoperyau-
pyemasi huHaHcoBas 30Ha B EBpone.

XX 1 BeK 060CTpMA Npo6eEMY UBMEHEHUSA KNIMMaTa, HEXBATKWN 3Heprope-
cypcoB, BoAbl 1 Ap. HapoaHble ABMXXEHUS cTpaH BbICTyNnatT 3a rapaHTuUpo-
BaHHOE NpefocTaB/eHne TpexX OCHOBHbIX FocyAapCTBEHHbIX ycnyr — o6paso-
BaHWA, 34paBoOXpaHeHUs U NOXU3HEHHOro obecrneyeHMs f0X040B. B cBA3M
C POCTOM MPOAO/DKUTENIbHOCTU >XXMU3HU /H0Ael 0CTPO CTOMT BOMPOC O HEU3-
6e>XXHOCTU MEHCUOHHbIX pedhopM. (Hem Aosiblie XXUBYT M04N, TEM MeHbLUe
6o>KeT). MoaTomy, Kak bbiTb ¢ AeMorpamuyeckn 3pesibiM 06L,ecTBOM, B KO-
TOpoM 60/bLINMHCTBO MMeeT NpodeccnoHanbHoe 06pasoBaHme U NPUTA3aHUSA
Ha BbICOKWI YpoBeHb MoTpebrieHNs, Kakne TUMbl MHAYycTpuaamsaumum cno-
CO6HbI BbIpaBHUBATb YPOBHU pa3BUTUSA Pa3/INUHbIX PEFMOHOB 6e3 KOH(/INK-
Ta UMBUAM3ALNIA, «UEePHOro nepegesia», 3KOI0FMUYECKOro Konnanca? 3mm un
MHOrve apyrve npo6aembl CTOAT Nepes cTpaHaMy B X X | Beke, M OHU Hepas-
pewmnmbl 6e3 MHHOBALMOHHOIO pocta. VI3BecTHO, 4TO NMpuuMHamm ycnexa
CWNMKoHOBOM [0NUHbLI ABASETCA ymenas KoMbuHauus, ob6beanHuBLUASA
ngen ¢ ngesaMmn, TeEXHNYECKMMUM HaBblKaMn 1 KanuTanamu. Ho npu 3atom



PUCK BbIXOAUT Ha NepPBbI NaaH, NOTOMY YTO PUCK eCTb YacTb TOrO, YTO Je-
naeT NHHOBALMOHHbIN POCT BO3MOXKHbIM. BTopasa npobiema — 3To opueHTa-
LMA MHHOBALMA B U3MEHMBLLUEMCHA MUpe, T.e. C OpuMeHTaumell Ha 3anpochl
TpeTbero mmpa. B nocnegHue 50 neT npowvsollen ycnewHbIA pocT asmart-
CKMX CTpaH, KOTOpbIiA 6bla CBA3aH C 3KCNOPTOM B 60ratble cTpaHbl 3anaja.
Ho HapogoHaceneHve 3anaga HeyK/IOHHO CTapeeT, coKpaliaeTcs, a nocsne
hmHaHcoBOro Kpaxa ete n 6efHeeT. [M03TOMY anbTepHaTMBY Ha Moc/eAyto-
Wwme roabl gatoT cTpaHbl Ahpukn, JlatTuHcKon AmMepuku n Asmn. Tpaguun-
OHHbI 3KCMOPT Ha OCHOBe MPUPOAHbLIX PECYpPCOB U AeLleBOi paboyer cubl
06peyeH M3-3a KOHBIOHKTYPHbIX Kone6aHuii. M TonbkKo MHHOBaLuu 6yayT
obecrneymBaTb KOHKYPEHTHbIE NMpenMyLLecTBa, KOTopble NMpuBeayT K 3KOHO-
MMYECKOMY POCTY.

3.B. Kosiomblic, KaHA. 3KOH. HayK, AOUEHT
Bray (MuHck)

®VHAHCOBO-3KOHOMUMNYECKNIA KPU3WC B EBPOTIE:
YPOKW ON1A BEJTAPYCU

BONbLUINHCTBO BeAYLLNX 3KOHOMMUCTOB CUMTAOT, YTO FreHepaTopoM Mu-
poBOro YMHAHCOBOro Kpuaunca criefyeT Npu3HaTh aMepuKaHCKY 3KOHOMMU-
Ky. Kpu3unc Ha pbiHKe uUrnoteyHoro kpegmutosaHna CLUA pacnpocTpaHuicsa
Ha EBpony no «MNpUHLUNY JOMUHO».

B uenax npeogoneHuns kpmnsuca ELB, ®PC, MB® HauMHalOT CUHXPOH-

HO MPOBOAUTL €AUHYK MOHETapHYK MOMIMTUKY: OCYLLEeCTBAATb BasllOTHbIE
WHTEPBEHLNM; CKyNaTbh «TOKCUYHbIE» aKTUBbl 6aHKOB M He6aHKOBCKUX KOp-
nopauuii; cCHMXaTb YYeTHble CTaBKU MPOLEHTA.

OpfHako nocTynawume B 6aHKOBCKYIO CUCTEMY AeHeXHble cpeAcTBa He
[OCTUralT peasibHOro CeKTopa 3KOHOMWKW. BaHKu, MHaHCOBblE M MpPo-
MbILLIEHHbIE KOpropayun UCNob3yT 3MUTUPOBaHHbIe LIB ageHbrn ans no-
ralweHunsi TeKyLWnxX AOMroBbIX 0693aTeNbCTB, BEIMUYMHA KOTOPbIX AOCTUrNa
aCTPOHOMMYECKMX CYMM.

Kpowme LleHTpo6aHKoB B paspeLleHnn npobiem (hMHaHCOBOI0 KpM3nuca ak-

TUBHOE yyacTuMe HauyuHalT uUrpatb eBporneickne npaemuTenscTea: B 2009 r.
cHumMaeTca 3 % -Hbli nMumuT (0T BBIM) KpegnToBaHna 6t04>KeTHOro gedpmyn-
Ta. B EC npaBuTenbcTBa NpofakT 06/1Mraunm Ha oOTKPbITOM pbIHKE nocpes-
c¢TBoM LIB cTpaH n kommepyecknx 6aHkoB. Hn ELLB, HU LB eBponerckmnx
CTpaH He MOKynakwT NpaBUTe/IbCTBEHHbIE 60HALI 3a CHeT KPeAUTHOW 3Muc-
cun. CnepoBaTteslbHO, UCTOYHMKAMU MOC/eAyoLWero BblKyna npaBUTesbe-
TBEHHbIX 0683aTe/IbCTB MOFYT 6bITb MM UX HOBble MPOAAXKMW, UK cpeacTBa
roc6royketoB. MMOCKOMbKY peduHaHCUMpoBaTh MPaBUTENbCTBEHHbIE LOTU
Nno 3aKoHy Bo3pacTatolleli reoMeTPUYECKOW NPOrpeccun ANnTesbHoOe Bpems
HEBO3MOXXHO, MOCTO/IbKY, paHO WAW M034HO, eAUHCTBEHHLIM WUCTOYHWMKOM
MUX norawleHMs cTaHyT cpefcTBa roc6iogykeTta. B ntore Hanoru Bo3pacTyT, a
pacxobl Ha coUMnasbHble HYXAbl COKpPaTATCS.
JooooonooU Dbodbboub oo thoooboubbo. toboguboge
00o0ooooodoD 0oooodoodooodon ooooooodoooo ooodoooooog. ggool
B2Y benapycki a3sipXayHbl 3KaHaMiuHbl YHiBEPCITIT. bibnisTaka.

Bray Bbenopycckuii rocygapCTBEHHbIN 3KOHOMUYECKUIA YHUBEPCUTET. Brubnnorteka.
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