TWe BbiCWIEero o6pasoBaHUA — rocyAapcTBeHHoe pUHAHCUPOBaHNE oTpacau
npoAosiXKaeT oCTaBaTbCA OCHOBOM ee AMHAMWYHOIO PasBUTUSA B YC/TOBUAX
WHHOBALMOHHOM 3KOHOMUKMW.

OfHaKo ABWXXEHWe B HamnpaB/ieHWM pasfesieHUs 3aTpaT Ha o6pasoBa-
TeNbHble YCNYTX NPUBOAUT K TOMY, UTO MHOIME CEMbW CTANIKMBAKTCSA C CYy-
LWEeCTBEHHbIMU TPYAHOCTAMU NpU DUHAHCUPOBAHUM MONYYEHUS BbICLUETO
o6pas3oBaHUA NX feTbMU. Y)Ke cerofHa BO MHOTMX cTpaHax nsnata 3a obyue-
HVe B YHMBepcuTeTax Nnpubansmnacs K npegesibHOMY YPOBHIO M BO3MOXHOC-
TV ee AafibHEWLIEro pocTa orpaHNUYeHbl NAATEXXECNO0COBGHOCTbIO HaceneHus.
BBefeHWe 1 NoBbIWEHNE N1aThbl 3a 06y4YeHMe CONPOBOXAAaeTCsA POCTOM MpwU-
emMa Ha y4eby B yupexjeHUs Bbicllero o06pasoBaHmns cTyeHTOB C PUCKOBOM
NnaaTeXecnoco6HOCTbI MM 3a4yacTyl c1a6o MOTUBMPOBAHHBLIX K Mony4e-
HWUIO TNYBOKUX 3HAHWI CTYAEHTOB U3 ceMeli C BbICOKMMUW goxozamu. B ntore
Cy>)alTcsA BO3MOXHOCTW MOSYYEeHUA BbiCLLIEro o6pasoBaHus A8 MO04bIX
nwopeii 3 cemeli ¢ HEBbLICOKMMW [0X0A4aMW U CHUXKAETCSH KayecTBO CTYAEH-
yeckoW cpeapbl.

He o6napas 6l>XeTHbIMW cpefcTBaMU NS o6ecrneyeHUs BceobLLero
GecnnaTtHoro obpasoBaHWs, rocyfapcTBo MPU3BaHO coAelicTBOBaThH co3ja-
HUIO 3PheKTUBHOMN cUCTEMbI (DMHAHCOBOW NMOALEPXKKWU CTYLEeHTOB (Hasoro-
Bble /1IbFOThl A/151 CTYAEHTOB M UX ceMeli, o6pasoBaTe/ibHble TPaHTbl U Kpeau-
Thl, Bay4yepHoe hMHaHcMpoBaHme). MoXHO 0cnabuTb o6pasoBaTesibHY0 fe-
HEXHYI Harpysky Ha masioobecnevyeHHble CEMbW MyTeM NPUB/IeYEHUS K (K-
HaHCUPOBAHMIO BbICLLIEro 06pa3oBaHMsA YacTHbIX KOMMaHW, KoTopble B 6y-
aywem 6yayT Mcnonb3oBaTb TPYA MOMOAbIX CNELUanncTos.

YcKkopeHHoe (hopMUpoBaHUE BO MHOTMX CTpaHax KOMMJIEKCHOW cucTe-
Mbl MOAAEP>XKKMN CTYAEHT OB C ydacTUeM roCyaapCTBEHHOIO U YacTHOrO CeK-
TOpPOB — BTOpas BakKHelllass MMpoBas TeHAEHLMWS B COBEPLUEHCTBOBAHUM
(hrHaHcuMpoBaHUA Bbiclero o6pasoBaHus, AOMNOSHSAKLWAS U YaCTUYHO pe-
warwas npobnembl, Bbi3BaHHbIe NEpPBOA.

J1.A. TMTKOBWUY, acCCUCTEHT
Bray (MuHck)

rMoCYAAPCTBO — AKLUMNOHEP
B COBPEMEHHbBIX YC/TOBUAX PEAJTN3ALIA
AKLIMOHEPHOW ®OPMbl COBCTBEHHOCTU

CTpyKTypa akLMWoHepHOW cO6GCTBEHHOCTU NpefonpeseneHa HeoL4HOPOS-
HOCTbI U CMIOXKHOCTbI0 Cy6beKTa aKLLMOHEepPHO COGCTBEHHOCTM U B HAYYHOIA
nuTepaType paccMaTpuBaeTCsl KakK COOTHOWeHMWe Aofeil akumnii, npuHaane-
Xal X passInyHbIM rpynnam akLnoHepoB, MHTepechbl KOTOPbIX Pas3InyHbl,
pasHoHanpaB/ieHbl 1 NPOTMBOpPeYnBbl. CyTb 3KOHOMMYECKOT0 MHTepeca Kak
cBoeo6pa3Hol Gopmbl MepPCOHUMUKALUN OTHOLWEHMWIA COGCTBEHHOCTM Bbipa-
YKaeTcs B CTPEM/IEHUM KaXKAoro cy6bekTa 3KOHOMWYECKMX OTHOLWEHUNR K
N3BMeYEHU0 HanGonblueid BbIroAbl 415 BOCMPOM3BOACTBA Ce6A KaK 3KOHO-



Munyeckoro Cyﬁ'beKTa. CouyeTaHue MHTEepecoB pa3/IMdHbIX rpynn akunMoHepoB
ABNAETCA UTOTOM UX B3aI/IMO,CI,EI7ICTBI/IF| B eANHOM npoLecce NpUcCBoeHUA.

B coBpeMeHHbIX YC/I0BUAX OTpULLaAHUE LenecoobpasHOCTU yyacTuUsA rocy-
AapcTtBa B ynpaBsieHUN 3KOHOMUKOW MOXHO cUnTaTh npeofosIEHHbIM. Pbl-
HOK He hopmupyeTcsa cam no cebe. Ero pyHKLMOHNPOBaHWe npegnonaraet
Ha/nu4uune N peanmnsalmnio LLesIocTHOM cucTembl NnpaBua. FocyaapcTBo Bbipaba-
TbiBaeT cTpaTernyeckme npmopumTeTbl €ero pasBuTmna m npasuna noseaeHnA
9KOHOMUMYEeCKNX Cy6'beKTOB.

Ponb rocygapctBa MoXeT 6bITb onpefesnieHa Kak PyHKLNUSA crefyrounx
aprymeHTOB:

* CTeneHb ydyacTunda rocygapcrtea B Kanmtasie akLuMOHEPHOro O6LI.I.ECTBa;

e 0014 yydacTus rocyjapctea B AesATeNIbHOCTU aKLMOHEPHOro obulecTBa.

[ocypapcTBO MOXKeT U3B/1eKAaTb U3 CBOUX [0/1e/l B aKLLMOHEPHbIX o6uiec-
TBax AeHeXHble N counanbHble oxoabl. K AeHeXXHbIM goxogam, rno Hawemy
MHEHWIKO, OTHOCATCA: A0X0A4bl, NMoslydaeMble OT NMpofa>Xn rocyaapcTtBeHHbIX
nakeToB aKLl,VIVI, AnBunaeHabl No rocygapcTBeHHbIM NakeTam aKLl,VIVI, Hanoru,
ynnaynmBaemMmble aKLMOHEPHbLIMU obLLecTBaAMU € foneit rocygapcTea. K coun-
a/ilbHbIM goxoaaM MOXXHO OTHECTWU CTeneHb BIMAHUNA rocygapcTtea, KOTOpyto
OHO MOXXeT peanin3oBaTtb NP NPUHATUN DELUEHVIVI AEATE/NIbHOCTU aKLMOHEP-
Horo obuiecTtBa, 06najgas naketaMu akuuiA.

Mo KpuTepuio yyacTmsa rocyfapcrsa B yCTABHOM KanuTasie MOXXHO npea-
CTaBUTHL crieaywouyro KﬂaCCVI(‘bI/IKaLI,VIIO aKUMOHEPHbIX 06U.I.ECTBZ

e co 100%-m rocygapCcTBEHHbIM Kanmtasaom;

e C NpyHagnexalwmnm rocygapcTBy KOHTPO/bHbIM NakKeTOM aKLUWii;

e crocyoapCrtBeHHbIM NakeTom aKLLI/Iﬁ, He ABNAKWNMCA KOHTPO/IbHbIM.

Mo KpnTepuio BANSAHUA Ha yNpaB/ieHUe akKLMoHepHble 061 ecTBa MOXXHO
KnaccmgpuumposaTb Ha:

e C Ma>KopuTapHOW [oNel rocynapcrea;

= C MMHOpUTapPHOW Aofieli rocygapcTsa.

K akunoHepHbIM obuiecTBaM ¢ JOMUHUPYHOLLEel goneli rocygapcrea oT-
HOCATCA OTKPbITblEe U/TN 3aKPblTble aKUMOHEPHbIE 06LLI,ECTBa, B KOTOPbIX ro-
cyfapcTBy NMpUHaANeXUT NakeT akuuii, cocTaBnswwmnin He meHee 50 %.

[ocypapcTBO-aKUMoHep HENOCPeACTBEHHO He ynpaBasieT Npou3BOACTBOM,
OHO NMnWb NnepnognyYecKn oOpueHTUpyeT N oueHnBaeT AeATe/IbHOCTb npencrta-
BUTENEN B aKUMNOHEPHOM OGLLI.eCTBe, T.e. ABNdeTcA B OCHOBHOM MacCcCUBHbIM
aKuunoHepoMm. AKLUNOHeEpPHbIe o6l ecTBa C A0Ne rocygapcTea UMeT onpege-
NeHHble 0cO6eHHOCTU. Bo-nmepBbiX, 3TO KpyMHble NpegnpuUSATUA C BbICOKOM
CTOMMOCTbH OCHOBHbIX CbOH,QOB. BO-BTOprX, nmeetT MeCTo BO3SMO>XXHOCTb BO3-
[eNCcTBUA Ha cTpaTervio U TaKTUKY aKLMOHepHOro obuiectBa: obecneveHue
LLeHTPasiIn30BaHHbIX WHBECTULMOHHbLIX BJ/IOXXeHUI (mocpeAcTBOM rocypap-
CTBEHHDbIX LeNneBbiX nporpaMM); npenocrtassieHNe rocyaapCrtBeHHbIX 3aKa3oB
C rapaHTMpoBaHHbIM CbI/IHaHCI/IpOBaHI/IEM; nomMolb B NOBbIWWEHNN KBaﬂVIbe/I-
Kauum nepcoHana.

Ha rocypgapcTBeHHOM NpeanpuATUM NpaBo CO6CTBEHHOCTU «pPa3MbITO»
Mexnay MVIHVICTepCTBOM, caMunumMm npegnpmnaTnem, TpyaoBbliM KOJITEKTUBOM.
B akumoHepHOM o6l ecTBe C A0/1EN rocygapcTBa cO6CTBEHHOCTb MEPCOHUPU-
LMpYeTCs, 4YTo siBAISIeTCA NpeAnocbi/IKOA ANs KOMMepuuanusaumm n noBbl-
weHnsa 3pHeKTUBHOCTM peanmsalmm akKLMOHEPHOM CO6CTBEHHOCTMU.
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