€r¢ KAYECTBA JAKIMIOUAIOTCA B TEXHONOMMH NPOU3IBOICTBA K nepepaGoTKu,
PEKOHCTDYKIIMH (hepM, BHeIpeHNA dHeprocheperawinux TexHonormi. Xpo-
ME ATOro, YAVYIIEHMI0 KOHEUHKIX DEe3VJIRTATOE OyOeT cnocobCTBOBATE
yraydnerHte CTPYKTYPHL NepepaboTKH MOJIOKA, COKPAMIEHNE [I0TePs IIPK ero
TPEHCIOPTHPOBKE M NepepaloTie, fonee NOJIHAH JATPYSKE TDOXIHOACTBEH-
HhIX MOIHOCTEM.

9T ¥ Apyrite Mephbl OO3BOJIAT HE TOJBKO MOBBICHTE YPOBEHL KAYeCTBa
MONOK&, HO ¥ MOAYIHUTE NIPOAYKIHX, COOTBETCTBYIOLLYIO MEMIYHADOAHBIM
TpefoBaEHAM. A riaaBHOe obeCNeyNTh KOHKYPEHTOCIOCODHOCTD MONCIROM
orpacau PecnyGanxm Benapyce kak HA BHYTDEHHEM, TAK M HA BHEMIHEM
pPRIHKAX.

M.B. Jlusan
bIr3Y (Munck)

®OPMHPOBAHUE U UCMOJb30BAHUE UHBECTULI UK
B OPTAHU3ALUU

JxonoMuka Pecny6nuky Benapych Ha HaCTOAUIEM STATIS TIPAXTHIECKH
Iepellsa K PHIHOYHBIM OTHOMIEHNAM, a 3TC ZHAYHT, YTO IPUCYTCTBYET KCOH-
KYPEHIMA MEXAY IPEANDUATHAMH BO BCEX OTPACJAX H JOBOJILHO MECTKAA.
MupoBsoii KPHAKC MO-IIDEKHEMY 4HUTAST B BO3AYXes. OTH OBA VCIAOBHA 3A-
CTABAANOT PYKOBOAMTENSH OPraHMaaliUi CePLredH0 CMOTPETh HA OKpPYIiKalo-
Iy AefiCTEUTENLHOCTE ¥ AaNYMEIBATHCA O 3aBTPAINHEM AHe. JIHIIL mpa-
BHIABHOE MCIOONBIGCBAHME COGCTBEHHBIX M NPMBIEYEHHEIX CPEJCTH MOJKeT
NO3BOANTE OPraHU3AlluN HAZEATRGH Ha CcBeTAOe Oymyiuee.

B axoHOMHUYECKOH AUTEPATYDE NOHATHA «cOepeieHMS» U «HHBECTH-
nuu» cTOAT o0nMHO pAJOM: oAHo HewsbeyXHO mpegnonaraer gpyroe. Tak,
no meenuio . Kefinca, cieperxeHAR U MHBECTHUHY «N0IKHEL OBITL paB-
HEI Mexay coboil, TOCKONLKY KaMJaa M3 HIX PABHA NPeBLIIMEHHIO A0XOOA
Haj morpefnenaems .

lcﬁepemexmﬂ ABAANOTCHA HeOOXOAHMEIM 2REHOM HHBECTUIIHOHHOTO IIPO-
necca. HHBecTHOUN npepnonaraioT chepeskenusa. Ho He eee cGepexxkenus
CTAHOBATCA MHBeCTHLHAMK, Hanpumep, ec/iH AeHe)KHBIE CPEACTBA HE HC-
TIOAL3AYIOTCA CBOMM BJgJebleM Ha noTpebnenue, To onu asaxwrea cbepe-
ReHHAMH, OXHAKO, OCTABAACL ¥ CEBOSrO BIAZENLIA 0ea IBIDHAHMSA, OHH He
CTRHOBATCA HHEECTHOHUAMHK. VIHBECTUIMAMY CTAHOBATCA cOEPEKEHNA, KOTO-
phIe IPAMO HAH KOCBEHHO HCIONLIYIOTCH MIA PACIIMPEBHSA IIPOMSBCACTEA C
HeIsi0 HABJEeYEeHNE A0X0oaa B BYAYINEM (MHOTIA Yepes HeCKONBKO JeT).

OpguuM ¥3 raaBALIX GaxTOPOB PasBUTHUA OPTaHH3AIMIE ABJNOTCA MH-
BECTHIIMH B OCHOBHEIE GOHAEI M YeJOBEYECKHUH KammTan. Evxkerogssld npH-
pocT uEBecTRNUH B Pecnyinuke Benapyce s ocHoRHOR KATUTAN, HANMHEAA ¢
2000 1., cocrannder nprmepHe 15—20 %. Texmonoruveckas CrpykTYDa
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MHBECTHMUWI B OCHOBHON KANMHTAN npencTaBless cliefywoinuM obpazom:
npEMepHO no 40—45 % UpMHAANTEKHT CTPONTENbHO-MOHTAMHBIM paloram
H BICHEHMAM B UpHofperesHde MamnH, oGOpPynoBaHWS U TPAHCIOPTHHEIX
CPEeJICTE, a OCTANbHASN YACTE HaOPaBAHETCH Ha Gpodne paboThI M 3ATDATHL

B HacToAmee BpeMA ORHON M3 rIABHEIX OpobiaeM DEFHOHANBHOH 9KOHO-
muKi Benapycw ocraercs NedHIMT HHBECTUIHOHHLIX PecypeoB. MHorme
PETHOHBI 061afa0T OOraToll MHHEDANbHO-ChHIPReBOH 0afoll, TPYAOBBIME M
HHTENJEKTYAJbHBMMY PECYPCAMH, HO OPHM 3TOM He MMEHT AOCTATOUHBIX Q-
HAHCOBBIX PECYPCOB, HeoOXOAUMEIX AnA OBHOBACHNA OCHOBHOrO KAITMTARA,
HpeoAONEERA SKOHOMHYECKOPO CIIALA ¥ CAMOCTOATRNEHOI0 BRIX0AA HA Phl-
HOK. Tax, HaupuMep, A0Ad COGCTBEHHLIX CPEACTB OPraHH3ALHA B CTPYRTY-
pe WHBECTHIMI B OCHOBHOHN KANHTA/I 34 NOCHEeAHMEe TAThH MeT CHU3MAACE C
45 mo 35 % . BMecrte ¢ Tem, MouTH B 1,5 pasa BLIDOCHH KDPeauTil HaHKOR H
2a6MHBIE CPEJCTBA APYTUX OPraHM3AIWil.

CHnomxHbBIe CHCTEMEL ¢ HeOTPAHHYEHH M pPasHoobpasdeM COCTOAHHI, Ka-
KOBHIMH #BJIAKTCH DECHOHANBHEIE 3KOHOMMKH, CETOIHA. THheGyHT HOBONG
nogxona K oMheRTHBHOMY YIPABREHMIO ¥ DAARKTHIO. U npes e BCBrO 3TC
KACcAeTCH NPHBISYEHHA WHBECTHIINH B MAJIOE MpeiNpPUHHMATEALCTBO, I'Oe
YIKE 9TH OpOUecthl NpoXoxaT Gonee sddextnsso. B Hacrosimee BpeMs
yAeAbHBIH Be¢ UHBECTULHH B MANOM NPEAIPUHHMATENRCTEE COCTABIAET
okosio 1b % ofimero cbbvema uporne 5—6 % r 2000 r.

Heeneaya Nponece npubBiIedYeHUA BHEBeCTHIIHH, Kpaiiie BaXHo BHAYAe
OIIPEREIMTHCH C HMCTOMHHUKaMM MX QUHEHCHPOBAHUA. Bce mpegocTabBafe-
MBI B PACLODAXEeRHe NpeAlPUATHA cpelcTBa 001aRal0T CTOMMOCTRIO, T.8,
33 NCTHOABLIOBAHHME NX cerofHaA HaAo LIaATHTEL, BOZMOMCHO, YiKe saBTpa. Ilna-
TA 38 HCIOJb30BAHME PECYPCOE IIPOUIBOSHTCH JIMLY, IPEJOCTABABIIEMY 3TH
CpeAcTsa (MEHBECTODPY): B BHIE IUBHRISHIOB — OAA CODCTBeHHUKA IPeANPHA-
THA (aKOHEPA), OPOUEHTHEIX OTYHMCAEHHHA — JAH KPejuTopa, KOTODhLA
IIPEeROCTABMI OeHEeXHBIe PECYPCH HA ONPEJENSHHOE BPEMA H T.X.

PaccuaTpupan (niodble cpegcTBa KAK MHBECTHIMY, HeOOXOAHMO MCXO-
AWTE NDEXMcAe BCErG M3 ONPEAenIeHMA HX NMOAL3BI, HOTOPDAA MOMKEeT JAKIID-
4aThCA KaK B(IPHMOLIAY OPraHUIAUMM, TAK U B JOCTH/KEHUHM COLMAJIBHOIO

agHperTa.

10.I' Maiidanosa
BbBI3Y (Munck)

ANHAMUKA ITPOU3BOJCTBA PAIICA
B PECIIYBJIUKE BEJTAPYCb

Panc — oAHa U3 OCHOBHAIX MaCJIHYHEIX KYALTYP, KOTOpAd o o0beMam
IpOUABOACTEA M HONYYEHWIO MACKA JAHMMAET TPETHE MECTO B MHpEe IOCIE
CON M XJA0NVYATHHKA.
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