I#MEeAT KOPPelAlMH AeHCTBHTEARHO YEEIUYMBARTCH OPH YAYUINEHHH 3KO-
BEOMHYECKOH CHTYALUN B CTpaHe. ITO CBA3AHO ¢ OCOGEHHOCTAMM IKOHOMH-
YECKOT0 PAIBMTHA CTDAH C HUAKHM YDOBHEM AOXOAOB HA NYIY HACETEHHA.
Hanee Ipu yueTe BpeMeHHOTO 1ara OBLIO OTMeYeHO, UTO KOPPEIANHEA yCH-
JMBAETCA, €CJIN MNPeANCJIATAETCH, YTD NHOeDAIMIAlINA TOPIOBAN CAEAYeT 38
SHOHOMHYECKHM POCTOM AJIH CTPAH CO CPEAHHM YPOBHEM AOXU/4 M CTPAE ¢
BBICOKHM ypoBHeM Aoxofa (OOCP) ma gyiny macenenus. Yrto e kacaercs
CTpaH ¢ HY3KMM YPOBHEM JOX0JAA H BEICOKMM YPOBHEeM AOXOAa HA IVINY HAa-
cesesnd, He sxogamnum 8 O3CP, cuTvauua npAMo NPOTHBONOI0KHAEAR. [lo-
TOMY IOCHEAOBATENEHOCTE HAMEeHeHUH 3THX 3KOHOMHYECKUX OKABATeNe
BABMCHT OT YPOBHSA HHAYCTPHAIM3ANYMU 5KOHOMEEKN. HTax, yeTmepTas ru-
noTe3a OnIa TOATBEPKAEHE TOJBKO YACTHIHOC.

IIpopesenaOE HCCNEAOBAHNE MO3BOMHIO CAETATE BEIBOL O TOM, UTO XA&-
PaKTep B3aMMOOTHOIIEHNH Mex Ay Aubepannsalueil TOPrOBIH ¥ S3KOHOMH-
YeCKUM DOCTOM HALBOHANLHOH 3KOHOMUKH OIPENENASTCA YPOBHEM KOHKY-
PEETOCTIOCOOHOCTH ¥ 0CODRHHOCTAMY MeXyHAaPOJHOH Crnenuanruaniiuy ro-
CYAAPCTBA.

K.M. Mpaxonyux
L3y (Murck)

COBEPIIEHCTBOBAHHE OPTAHH3AIIHH
JEHEXHO-KEPETHTHOH CHCTEMEI
B HAITHOHAJIBHOH 3KOHOMHKE

BaskEBIM KOMIOHEHTOM HALHOHAIBHOH sKOHOMHMEN ;11060H cTpPAHBL AB-
JAeTci AeHEeXHO-KPeAUTHAR cucTeMa. (Ha He TOJBKO cO3ZaeT Heobxomu-
MEIE YCIOBHA A1 YCIeLIHOro GyHKIHOHHPOBAHNA IKOHOMHYECKOH CHCTe-
MBI, HO M ABJXHETCH OQHMM H3 OCHOBHBIX HHCTPYMEHTOS yCTOMUHBOIO pad-
BMTHUSA IKOHOMHAKH.

Kax nokasnBaeT ONAT PABHTHA 38DpyDeXHBIX CTDAH, ASHEXKHO-Kpe-
JUTHAA CUCTEMA MOYKET MMEeTh DA3JIHYEbIe GOPMEI OPTAHHZAIINH M CTPYKTY-
py. B BonbIoMHCTRE CTPAH [OeHEXHO-KPEgUTHAA CUCTeMA HPeiCTARJIEHA
ABYXYPOBEEBOH OaHKOBCKOH CHCTeMO, COCTOAMEH M3 MeHTPANBHOMO K
wommepyeckux Gakos. OanoypoBHeRas GAHKOBCKAA CHCTEMA MOMET HA-
6aomaTeca v cnato PASBATHIX CTPAH ¢ NJNAHOBOH HeHTPANHAIOBAHHON 3KOHO-
MHKOH. QTAeNpHO MOKEO BEIAGANTS CIIENHANNAHPOBAHHEE KDeXUTHO-DH-
HAHCOBBIE YUDeXKAEHUS, OCYILECTBAAIOUINE ONepanuH HeGAHKOBCKOIO Xa-
paxTepa (KpATKOCPOYHOR H J0/ATOCPOMHOE HEBECTHDOBAHEE, CTPAXOBAHHE).

CrabunsHOe PalBUTHE HALMOHANBHOH 3KOHOMHKH BO MHOUOM ONIpExRe-
naerca 3pherRTHBHRM GOYHEKUVOHUPOBAHHEM OeHEHO-KPeluTHoIl cucre-
Mul rocyaapersa. Ocoberno akryansabiM ana PecnyOnuks Benapyces aroT
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BONPOC HABAASTCH B LIEPHMOJ] MHPOBOro (MHAHCOBOrC KpHsuca. B Hammel
cTpaEe cO3OAHA ABYXYypopHeBan OAHKOBCKAA CHCTEMA, KOTOpaA ITPeICTAB-
leHa IEHTPaAbHEM ¥ KoMMepueckumH Banxamu. [[eaTpanedmil Gank 3a-
HUMAOT 0CoB0e MeCTO B BeReBO-KPeAUTHO! cicTeMe. OH o0nagaer HCKIO-
YHTENBHEIM IPABOM PMHCCHM AeHeKHBIX CPEACTE, PEANN3YeT GeHEKHO-Kpe-
JATHYIO TONHTHKY H ZaeT el HayuHoe o00CHOBaHUE, OCYUIECTBAAET KOH-
TpoNs HAN KOMMeDYeCcKHMH BaMiKaMf, BRICTYHAET NJA HMX EPBIUTOPOM
oocKesHed HHCTaHuHM. YIcnoabpays hpon;eurnym CTABKY, DEryIHpyA TIDES-
JNoMeHHe feHer B 3KOHOMEKe, LleHTpanbHmil BaEK cOCOOCTBYET YCTOMYH-
BOMY JKOHOMMYECKOMY PAIBRTHIO, ofecneueHNIo 3pdeKTHBHON 3aHATOCTH
HaceJeHHA, NOANEP/KANHI0 CTAGMIbHOCTY KYPCA HAIIMOHANbLHOA BAJIOTEL.

Bropoit yposeHb GaAKOBCKOM cHCcTEMBI INEACTARIOH KOMMODPUYGCKHMM
faHKaMM¥, PONB KOTOPHX SHAYUNTENBHO BO3PACTAET B CBAIYW C COZNAHHEM A0-
NORHUTENbLHEIX JeHel' B 3KOHOMUKE. BaXXHbIMA HanpapIeHHAMHE COBePIIEH-
CTROBEAMSA OPraHW3ATINY KOMMePYeCKHx GaHKOB ABIAIOTCH CO3AAHME YCI0-
BUH KOHKYDEHIIMH Ha poiHKe GaHKOBCKUX VCIYr B YBEAUURHHE JOJH MacT-
HOH cOGCTBEHHOCTH B KOMMepueckUXx Darkax. Boxee 80 % poiuka GaHKOB-
ckdX yeayr PecnyGnuxu Benapychk BA&AEOT INECTh CHeTeMooOpasylouinx
fanror (OAQ «Beaarponpombanks» QOAQ «ACB Benapycbanks, QOAQ «BIIC-
Banxs, OAQ «BemunBecrfaurs, OAQ «Bensremskonombanxe, OAQ <«Iipn-
opbanxs). [IprueM mo dwopMam cOSCTBEHHOCTH B JETHIPEX H3 INECTH IIpe-
ofn1agaloT rocygapeTeeHHele akmua (canrue 70 % ). OcHOBRIBAACH Ha ONBITE
crpaH BamrRHero 3apyDeskbA, MOMKHO NIDMBECTH CAEIVIOLINE IIPHMEDHI: B
Poccuiickoit ©egepanum Coepbank saageer 50 % + 1 akupnamuy; B [lonkme
rocyzaperso Basgeer 40 % arnmi ®KpynHefimlero KoMmepdecKoro SaHka
PKO Bank Polsaki.

Take COBePIIEHCTBOBAHNIO OPTaHU3ANNH HeHEKHO-KPEXHTHOH CHCTe-
MbI GYOYT clIocoGCTEOBATE GOPMEPOBAHKE U PAIBUTHE COTH ClIEIHAININPOo-
BAHHEIX KPeAWTHO-DHESHCOBRIX MHCTHTYTOB, Tax, TpedyeTcda coapgaHpe
YACTHEIX TIEHCHOHHBIX (OHZOE, YCUIIeHHe DONE HHBECTHIIMOHHBIX HOHIOB
B (PpMHAHCHPOBAHEN HHHOBAIMOHHLIX IPOSKTOR, CO3JAHNE BEHUYDHBIX KOM-
TaHu#l, MOGHAM3ANMA AKTHAOB CTPAXOBLEIX KOMUAHKIE B JOATOCPOYHEIe HMH-
BeCTHIUHK. B KOHEMHOM c4YeTe, ¢ OfHOH CTOPOHLI, 9T0 CHOCOGCTBYeT cO3O4-
HHI) KOHKYDEHLMHK 110 NPHUBACUEHWI0 BKJIAJ0B MeXAY AAHHBIMIN HHCTHTY-
TaMK ¥ GAHKAMH, 4 C JPYrof — AOOONHUTENSHOE NPUBNeYere TeHEHHAIX
cpeAcTs MHaUYACKMX U I0pWAMYEcKHx auil ofecrreunsaer GEIcTpoe pacmpe-
deNneHue M HepepacnpefenieHde 3THX CPEOCTH, YCKODAA MHOTHE SKOHOMY-
TecKHe NMPOLEecCHl, COOCOGCTBYA B HeJIoM POcTY SKOHOMUKHM. IIpnyem Gyuk-
DQUOHHPORAHWE JAHHEIX YUpe)KIeHUIT cHEumMeT ¢ DAHKOBCKONM cHCTeMEI NO-
NMONHNTEIbHLIE DPUCKM, CBASAHHBIE ¢ NpOBEgeHdeM HeDAHKOBCKWX oOle-
PallMii.
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