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ODEPCHOEKTUBB PASBUTUSA JUSUHTA
KAK METOJA ®UMHAHCUPOBAHUA MHBECTULUMU
B OCHOBHOW KATUTAIJ

B coBpeMeHHLIX YCAOBMSX HecTAOHJIBHOCTH MHPOBOH 3KOHOMHYECKOMR
CHCTEMB BaKHO obecnednts paborocrnocobHOCTE HAUMOHANLHOIC X038icT-
Ba HA CIOMHBIIEMcA yposee. IloaToMy Ha (oHe COKPAIIESHUA SKCIOPTA
NPCAVKIMY, CHUKEHUA Temnos pocra BBIL ¥ TpoAyKOHE OPOMEINIEHHIOIO
NPOM3BOACTER, YBEIMYECHUA HHTEKCA NOTPeDHTENBCKMX [eH M MHASKCA IeH
NPOUZBOANTENRSH LPOMEIILICHHON NDOAYKOMH 384AYH N0 HAPAIMHBAHEID
MaTEpPHANLHO-TEXHHIECKO! §a3bl COXPAHAIOT 0COOYIO AKTYANLHOCTE. TaK, no-
cranonnennem Cosera Musucrpos Pecnybanku Benapyces Ne 203 yreepix-
feH IepedeHEk KHBECTHIHOHHLIX poekToB Ha 2009—2010 rr., KoTOphI#
peaycMaTpuBaeT peanraanuio 115 meponpuaTuit obimeid croumocTeio 60-
aee 36 Tpau p. Bonee roro, B yeaouHAX JeGHONTA COGCTBEHHBIX ¥ 346MHEIX
PeCyYpCoB IIPHOPHUTET LOMMEHBL IOAYYUTH KAIMTANOCOGEperailuie MeTOAbI
(HHAHCHPOBARKA MHEECTHIHII B OCHOBHOM KAOMTAJ, TAKAE KAX (DUHAHCO-
BB JIA3HAHT. ‘

B Pecnybnnre Benapycs THIHHr IIPMSHAETCH I'OCYA&PCTBOM B K&4ecTBe
KATAIHAATOPA WHBECTHUMOHHOHM aKTHBHOCTH, ¥TO GAAronpUATCTBYET Pa3-
BHTHIO NHU3HHTOBOIC prIHKA, Tak, CYMMA HOHBIX 3AKAIOUSHHEIX JOMCBOPOB
auauuara 8 2005 r. cocrasmaa 908 mapz p. (IpUpocT M0 CPABHEHHIO C
2004r. — 4 %), 8 2006 r. — 1253,7 mapx p. (mpupoct 38 %), B 2007 r. —
1802,6 mapa p. {upupocT 44 %), [Toxkazarens auzuHroeMrocTH BBII u ux-
pecTunui coctasmn B 2005 r, 1,4 u 6 %, 3 2006 r. — 1,6 w 6,5 %, B
2007 r. — 1,91 7,1 % coorsercTBeHHO. B TO /Ke BpeMs cpeaEuil noxasa-
Teinb OTHoweHHA ofibemMa Hosoro GuaHeca K BBII uo crpanam Eepponsr B
2007 r. cocraun 1,7 %, a cpepiHaAA AONA IA3HHTA B HEBECTHIONAX B OCHOB-
Holl kanutan — 17 % . IIpusenenatie AAHHLIE CBARETENLCTBYIOT O TOM, 9TC
JMHABHHIOBHIH, PEIHOK Bemapycw no moxasaTtenio gony auauera 8 BBII opn-
fnnauacA K PassBMTHIM SKOHOMHKAM EBpOIBI, & TEMIB €ro POCTA OHEPEHKd-
0T cpafHeeBRpoOeicKye,

OnHaxo, HECMOTDA HA NPH3HAHHE 3HAYEHMA JIMAMHTA IINA HAITMOHANL-
HOH SHOHOMHKH, HA COo3gaHne DAATONDPHATHOH 3aKkoHOZaTe pHOoH Gashl, Ha-
NEYAe WHOPACTRYKTYPHI, OCTAGTCH PAA CYOBEKTHBHRIX H OGBERTHBHBIX
GAKTOPOR, NPENATCTBYIOIHUX PAIBHTHIO NTAHHOI'C MHCTPYMeHTa GHHAHCH-
POBAHHWs MHBECTHUHMH B OCHOBHON KanuTad. K cyOBeKTHBHEIM (axTopam
chaeayer oTHecTH GONBUIHE TAMOMKEHHBIE [IIATEMH, HECOBEDIIEHCTBO CUCTE-
MbI HATOTOOBNOMEHUA JJM3HHra 1 Ap. I'nasaeim o6BeKTHRHBIM hagTOpOM,
OOYCNOBAMBAICITUM CHEIKGHNIE TEMIOB POCTA PHIHKA JHIHHIA, BAMNIHNE KO-
TOPOFO B YCJOBKHSX MUDPOBOr0 KOHOMHYECKOTO KPH3NCA VBEIHIHUIOCH, fAB-
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aAerca geduUT ¢cTabUALHBIX MCTOYHMKOB (DMHAHCOBRIX pecypcos. Hecmor-
PA Ha 3HAMUTENBHOE yBeJuveHHe (hMHAHCOBOM ycToiuMBOCTM (ZonA cob-
CTBEHHOTO KANWTANa B pecypcHoll 6aze NM3RHroAaTesnell YBelWMUMJIack C
3,9 p 2003 r. xo 14,1 % B 2007 r.), No-npeRAEMY COXDAHAETCH BBICOKAA
FaBUCHMOCTE DeNIOPYCCKHX AMSHHrOAaTeNeil oT YPOBEA NHKBHAHOCTH GaH-
KOBCKOTQ CEKTOPA (IM3UHroBLEIe KoMIaHUK B 2007 r. ¢UHaHCHPOBALH CALI-
ke Ha 71,7 Y% a3a cuer GAaHKOBCKOTO KpeanTta). B peayarrate gednuura nuk-
BUJXHOCTA DAHKOBCKOH CHCTEMbl NHAMHIOBLIE KOMIAHWN BHIHYXASHE! I10-
BHINIATE CTABKH M yXeCcToYarh TPeGoBAHMA K NOTEHIIMANRHLIM KAWEHTAM.
B 270 cUTYAllMA 3KCTEPTH [IPeAJIaTAl0T CORMEILeHHe NTH3HETE ¢ ToCyRap-
CTBEHHON NOAZEPHKKOH.

Ofpamaacek K 3apybeKHOMY ONLITY FOCYZAPCTECHHON NOLOepPKKM NH-
3HHIOBOH OTPACAH, CAeRYET APUBECTH NPHUME]D CTUMYIHNDYIOLEH MOIHTHER
B Pocenitckoit @enepanuu. Tak, pemetsem IIpefceaaTe a NPaBUTEbETBA C
IeNbY CTHMYNHPOBAHMK cOBITA pOCCHMMCKON TeXHMHKW, NHIWHTOBEIM KOM-
TMAHAAM OTKDBITBI KPeAUTHLIE IUHAN B obbeme o 43 MAPA poc. pP. HA CDPOK
o0 TPeX JIeT IO CTABKE He BhiNle ¢TAaBKu pedmBadchposasusa. Mawnoe we-
ponpuATde, Ge3yCHOBHC, ABAAETCA QaKTOpoM, 06yCcHOBAMBAKINUM [ono-
KHUTeNLHYIO JHHAMMKY PA3BMTHA JH3UHIOBOH OTPACIIH.

TakuM o06pasoM, NEPCTIEKTHEL PAIBUTHA JH3UHTOBOPC PLIHKA B Pec-
nybnuke Besapycs o MHoroM GYAYT onpeaendAThca coocobHoCThio GAHKOB-
CKOTO CEKTOPA K NPeOofONeduly AedHUHTA JUKBUIHOCTH, BOIMOMHOCTBIO
JMAHHIOBEIX KOMOAHMA (PUHAHCHPOBATE CBOIO JEATENBHOCTE 38 CHET aJIb-
TePHATUBHBIX HMCTOMHHMKOSB, 4 TaK)Ke ah(PeKTHBHOCTLIO H IOCAEI0OBATENE-
HOCTBIO FOCYAADPCTBEHHON NOAABPKKK IM3UHIA,

A.H. Boponvko
BrayY (Munuck)

K NPOBJTEME DOOPEKTUBHOCTU HFAHKOBCKOTO
KPEAUTOBAHNWA B PECIIYBIIUKE BEJAPYCbH

OcHoBHAA Nenk AeATEeNPHOCTH 0AHKA KAK KOMMEpYEecKoH OpraHusa-
HHM - TIoNyYeHHe DPHORIIN, COHMM M3 BAMXHERIINX NToKasarened KoTopoi
fABIAeTCA npoueHTHaH Mapxa. CormacHo ZaHHRIM GaHKOBCKOM CTATHCTHRKEH
3a 2009 r., 00 KPATKOCPOYHKIM KPEJUTHRIM ONEPATMAM, NMPOBOAUMAIM B
HAUMOHAMBHON BAJIOTE, OHA M3MEHAJIACH B muanasose or 2,8 no —1,5 %, o
JONrOCPOYHEIM — oT —6,9 a0 —3,6 % . OaHoll M3 OCHOBHAIX TIPHYIHH MOx06-
HOHW OTPpUIATEJBLHOH HUHAMMKM ABIAETCA AKTHBHOE YHACTHe DAHKOBCHOTO
CeKTOpa B (DMHAHCHPOBAHMH TI'OCYAAPCTBEHHBLIX HPOTPAMM: 38 AHBAPhL—
diois 2009 r. 6aHKN YBeAHYMAHR 00LEM KPEeNUTOBAHMH roCyAapCTBEHHEIX
nporpamMyM B 1,4 pasa [0 CPABHEHMIO ¢ AHANOTMYREIN Hepuonom 2008 r., a
JOATH 3KOHOMMKY OaHKam ¢ 1 auBapa no 1 oxradpa 2009 r. esipocan Ha
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