CC. Kacmycuk, H.I. Kosanrée
bIr3Y (Munck)

PECYPCbl MHOCTPAHHbBIX BAHKOB KAK MCTOYHUK
®UHAHCUPOBAHUSA MHBECTUL UMW B PEAJIbHBIU
CEKTOP BKOHOMUKMUN PECIIYBJIUKUN BEJTAPYCDH

ConpeMennsnie 6aAEKH AKTHBHO YY4CTRYIOT B MHBECTHIIMOHHOMN AeATe b~
HocTHE. CYIECTRYIOT PA3NUYNEE NYTH IPUBICYEHNS PecypPCOB B MHBECTH-
nuoHayle cdepy, K KOTOPHIM OTHOCHTCH GAHKOBCKOE KPeAUTOBAHME, BKJIA-
abt Gankos v yerapHLIe OB IODHEARYECKHX AL, MHEECTHIHMNA B NEHHEIE
6ymarn w Ju3wAT. OpHaKo OCHORHNIM HaOpaBAEHWEM HHBECTHIHOHHOH
[eATeNbHOCTH Desopycckux AHKOR B HACTOANIEe BpeMd ABISETCA Kpexd-
ToBAHHE HEBECTHIMOHHBIX IIPUEKTOB,

HecmoTpa ua T0, uT0 B o6meM of'keMe KPeAUTOB, BEIAAHHLIX GAHKAMU
na 1 despana 2010 r., 63 % HOCAT AOATOCPOMHBIA XAPAKTED, CPeAM HMX
CHHIOKOM MBIYI0 A0JI0 38HAMAIOT WHEBeCTUIHOEHEE KpeguThl. ITpoGnema-
MV MHBECTHDOBAHHA DEANLHOTO CEKTODA 3KOHOMMKM ABJAAIOTCA HEXBATKA
co6CTBeHHEIX CPefCTB HPeAUpPMATHH M HEj([OCTATOUHAA DASBETOCTE KPEXHT-
HEIX PEcYPCOB MEBeCTHUMORHONE AanpaniegHocTH. Iloaromy ocobyio akTy-
aJdbHOCTS npHobpeTaeT IOMCK BHEINHKX, B JAHHOM CAYYAE MHOCTPARHBIX,
HCTOUHMKOB (QHHARCHDOBAHNS MHBECTHIHOHHON ACHTOALHOCTH IPEAIDMA-
THil peaJbHOIO CEKTOPA SKOHOMHEM Pecniybnmkn Bemapycs.

HpeumymecTraMy GUHAHCHPOBAHNA C HNPHBACYSHMEM CPENCTB MHO-
CTPAHHEIX GaHKOB ANA GeMOpYCCKHUX KPEeXUTONONyYaTeNel ARIAIOTCH:

* OPONEHTHREE CTABKHA IO KpPeSHTAM C IPHUBJEUYEHHEM CDEACTE HHO-
CTPAaHHEIX GAHKOP HHJKE CTABUK [0 KPeAMTAM, BEIIABAEMEIX 38 CUeT DeCYp-
coB, npasiedeHHARX ‘B Pecnybnuxe Benapyck, M COCTABIAIOT NOPAKA
6—8 % romosnIxX (3ABHCHT OT CTABOK MexxGanxoBexoro puinka EURIBOR
urx LIBOR);

* MUHEMHASHPYIOTCA DPHCKH HeBLITTIOAHEHNA 00A3ATENLCTE IIOCTABIOKA-
MH, TAK KAK OILJIATA 34 TOCTABAHEMOoe ODOPYAOBAHHE OCYLIECTBIAAETCH HpH
YCJIOBHE €ro IIQCTARKH;

« cTpaXoRAA KOMHCCHS {(eCIH HMeeTcH) mokpemsaer no 95 % pucxos
NOCTABINAKOE oG0Py ROBaRMA A CHOCODCTRYET YEPOILIGHNO AORepud K Geno-
PYCCKOMY TIOKYIIATENN, ATO B PAKE CAYIAEB [IO3BOJAET CHUSHTE NEHY IpH-
afpeTaeMorc obopyaOBaAHMA;

¢« NPOAGIKHATENELREIe CPOKK KpeRuToBaHuA (0T Tpex aer u Gonee);

Ha npumepe puanana +BIIC-Baunix» o Moranesckoil ofracTi, KOTO-
pbifi 3aHVMAeT(H KPeAHTOBAHUEM CTPOHTEALHEX M HPOMBIINJIEHHEIX Ipej-
NPHATHI, MOMHO IPORIIIIOCTPHPOBATE UEALCO0TPASHOCTL yuacTrn Gankos
B KpeJHTOBARMH pPeafABHOIQ CeKTopa DKOHOMMKHM. YKalamem durnan
IpeapcTABM EHBECTHIHOHHHIE KDEJUT 3aBoNy «MormiesrpancManis Ha
TeXHHYECKOE NMEPEeBOOPYAEHME ¢ IPHAIeTeHHeM DeCYpPCoB HeMelnKoro 6an-
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xa BHF Bank AG moa cTpaxoBoe NMOKPBITHE YOOJIHOMOYEEHOIG CTPAXOBOIO
arerrcTea Euler-Hermes ans onnaTsl MMIOOPTHOTO 0BODYAOBAHMA 110 KOH-
TpaKTy, saxnmodenHoMy ¢ dupmoii «Bosch C° KG» (Fepmannda),

Peanuaanua nogofiHbIX HEBECTHIJHOHHBIX [POEKTOB YPe3BLINAIHHO BAXK-
HA HE TOMBKO JAH PASBHUTHA HALMOHAILHON >KOHOMUKH, HO M C HOZUIHH
CONMANLHOHA IHAYHMMOCTH, KOTOpad 3aKJIYaeTcA B obecnedeHuly paborHM-
KOB RaHHOTO cyfbexTa xoamiicTBoBaHMA crafunenoll B BeICOKOMH 3apaboT-
HOH TLIaTOM, YHACTHAW 38BO/8 B SKHIWINHOM CTDOHTEXLCTBE, COSAAHHH
ofmexTOR conUanbLHOH MHMPACTDYKTYPHL.

DKOHOMHUECKaA 3HAYHMOCTh PEANHN3YEeMOT0 MHBECTHIUHOHHOIO IPOEK-
TH JAKNQYAETCH B OSPRYK 04eDeis B MOJePHHUIAIIMH M TEXEHIECKOM Tepe-
BOODY:KeHHH NpPeINpHMATHHA peanwHoro cexropa PecnyOnmxkm Benapycs.
PaccMaTPHBaeMBIHl MHBECTHIIMOHHBIH IPOCKT XAPAKTEPHU3YeTCHA SKCIOpPT-
HOl HANPABIEHHOCTRE (0KON0 TH % NPOIYKIMA 3KCOOPTHPYETCA B CTPAHE
CHT' (Pocceniickan depepauma u Yxpauaa)). TeM caMbIM peansHO Deand-
3YeTCH OOJHTHKA OOBBLIILUEHHA HHHOBAIIMOHHOCTH QTE4YeCTBEHHEIX IIpeA-
OpUATHA.

Taxum ofpazoM, MEOCTpAHHBIE §aHKY B yCaOBHAX AebuuuTa cobcrsen-
HEIX CPECTR GeNoPYCCKuX IMPeAUDHATH I HeROCTATKA KPEJFUTHEIX pecyp-
COB JOJTOCPOYHOT0 XAPAKTEPA MOryT AKTHBHO BEICTYIATH HHBECTOPAME De-
ANBHOTO CEKTOPS IKOHOMHE N Pecnybanxn Beaapyce.

10.10. Cagpponos, E.C. Cmaun
bIr3Y (Munck)

[MEPCIHNEKTUBBI PASBUTUA MHBECTULMOHHOTO
BAHKMWHTA B/PECIHNYBJIUKE BEJTAPYCbH

YpesMepHO PECKOBAHHAA KPEAUTHAA NONHMTHEA GHMHAHCOBLIX HHCTHTY-
TOB CTAAa OAHOM M3 TIPUYMH MHAPOBOTO (MHHAHCOBOrO, A 3ATEM U SKOHOMHU-
YBCKOTO, KpH3Hca. PeaynbTaraMin 3TOH IIOAMTHKHE CTAdH OGAHKDOTCTBO
KPYOHEIX OPOMBIILIEHHBIX NOpeAIpHsaTii, obran GoHAOBOrO PEIHKA, DOCT
fespaBoTHIILI, COUMANRBHAA HANDAMKEHHOCTs H Ap. OoHum g manbosee win-
POKO obcymaaeMerx HarkTos ¢cTano Ga8HKPOTCTEO OAHOID M3 BEAYIIHX MHBEC-
THIUOHHEIX Barnkos AMepukH — Lehman Brothers, uro nossoanno ycou-
HUTBHCA B IIEPCIIEKTHBHOCTH PAZBHTHS TRKOTO COBPEMEHHOTO HAIDABJICHNUA,
KAK MHBECTHUHOHHBIN OapKiHT. DT0 ABJeHKe JIAJI0 AONOJAHUTRAEHBIN CTH-
MYJ [JIA AHANH3A JKUIHECTIOCOGHOCTH HHRECTHUIMOHHEIX GAHKOB B KPHINC-
HEI DePHON M HeNCHeKTHBLL MX pasBuTHS B ByynieM, s HacTHOCTH B Ha-
me#l cTpaHe.

BuecTe ¢ TeM B IIpaKTHKe OTEUECTEEHHEOTO GHHABRCOBOTO CEKTOPA HE II0-
AYYHJIN HAIJEMKAIIEr0 PASBHTHA HHBECTHIHOHHLIe DAHKOBCKHE YCIYIH.
BOEHOCTS M HEOHXOMHMOCTE HX CYLISCTBOBAHUA NPEAONPEAENdeTCH TeM,

79

Jooudopon 0oboooboo oo toooobooooo.
ooooooooo.

Uoooodoiouon ooty ooouoooooooog
0oooooooooD. ooggoooooo.

BAJY benapycki A3spXayHbl 3kaHaMiYHbl YHIBEPCITIT. bibnisTaka.

BroY Benopycckuii rocyaapCTBEHHbIN 3KOHOMUYECKNIA YHMBEpPCUTET. Bubnunoreka.
BSEU Belarus State Economic University. Library.

http://www.bseu.by elib@bseu.by


bibl_nz 
Typewritten text
Беларускі дзяржаўны эканамічны ўніверсітэт. Бібліятэка.
Белорусский государственный экономический университет. Библиотека.
БДЭУ  Беларускі дзяржаўны эканамічны ўніверсітэт. Бібліятэка.
БГЭУ  Белорусский государственный экономический университет. Библиотека.
BSEU  Belarus State Economic University. Library.
http://www.bseu.by          elib@bseu.by


