pacXoAEl B CHMMKeHMe Kypta AMEeDHKAHCKOH BRANIOTHI, CHPOBOLHUDOBABIINE
MKMBAEHHE B MOTPeGHTENLCKOM CEKTODE B YBENHYEHHE 3KCIIOPTa, KOTOPBIH
prepprie ¢ Havana 2009 r. B oxTaAGpe-HOAGPE NOKA3AN POCT.

B nepuoa ¢ oxX1abpa no gerabps 2009 r. BBII Auonnu BrIpec Ha 1,1 %

B tpeTremM xpaprasne 2009 r. axonoMuxa epmanun Bripocaa Ha 0,7 % .
3a npomwasit rog BBIT so Pparunm cocrasua 0,6 % . B Poccun v 2009 r.
POCT TIPOMBIILISHHOCTH ObIJl OTMEYEH TOIBKO B HosOpe-gerabpe.

Huas catyanud ciaoxkunacsk B Kurae, Ha npoTaxenny scero rofa HaG-
moaaica poet BBIL, B 2009 r, BBII Kuraa smpoc ma 8,7 % . Kurail cran
KEPYOHEeHIINM MHDOBEIM 3KCIOPTEpoM, oboraas [epMaHRIO.

B 2009 r. skoaomuka Besapycs He MOTZ3a He OIGYTHTL HETATUBHOTOD
BAUAHMA MHPOBOTO KpHauca. OTpHOATENsHOS CAALAO BHEHIHEH TOProBRH
npe rogosom nporrose 1,5 mapa aon. CIHA za 11 mecaAnes COCTABRIO
4,8 mnpx poa. CIHA. 3xcmopr TosBapor yMenbiusmicsx Ha 34,7 % (no
21,282 wmupg gon. CIILA), nMnopt — ua 27,5 (g0 28,564 mapn xon. CIIA).
CokpaiieMe SKCIIOPTA MPHBENO K DOCTY 3ANACOB MOTOBOM NPOXYKIHMM HA
cknagax npepnpuaTuit. OHM cocTABWIIM okoao 2 mapa moia. CIIIA.

Coan sapMKCUpOBAH B IIIECTH M3 JEBATH OTPAC/EH IPOMBIILLIEHHOCTH.
Ha npeJnpHATHAX MAMHHOCTDOSHUA H MeTAAI008pAGOTHKH OH COCTABHJI
25,7 %, B nerkoi EpoMEIIINeHHOCTH — 9,2 % .'B 11es10M o uroram npomn-
JI0T0 roga 06 beM NPOMEIIEHHOIC NPONIBONCTEA 8 Benapycyn cHHAMIICA Ha
2,8 %, a obuui o6rem BBII yaeawunnea ua 0,2 %.

Ilagerme npoxask OpH OJHOBPEMEHHOM HapallMBAHME OOBEMOB II[O-
AYKHIIUH TTPHBEAC K YXVAIMEHA (PHHAHCORBIX De3yI»TATOB paloTe! Opraim-
3AnUH peansHOro CeKTopa sKoHomMUKN. B Benapycu B 2009 r. ¢ uncTeiM
yierTkoM cpaborann 15,4 % npoMopegupuaTHii. CyMMa YHCTOTO YORITKA
YORITOUHHX OPeONPHATHI IPOMBIINIEHHOCTH cocTaBMaa 791,9 mapa p.,
gr¢ B 1,8 pasa Goapme, yem 34 2008 r.

B 2010 r, IipasureapcTso Pecnyfanun Bemapyce nmaHupyer yseau-
yuTs BBIT na 11—13 %. TIpeamonaraercd, YT BOCCTAHOBAEHUE DKOHOMM-
TeCKOl0 pocTa B pecnybnuxe Gyner AOCTHIHYTO B pedyabTaTe aKTHBH3AILHH
IPYBATH3AIINH, HHBECTUPOBAHNA, KDEIUTOBAHUA co cTopoHsl MBD, a rak-
#e BEIXOAA HA HOBEIe MWUDOBHIE PBHIHKH.

E.O. ®edomosa
bIoY (Munck)

MHBECTULUUWOHHAA NOIUTHUKA
PECIIYBINWKHN BEITAPYCDH

KHBECTHHHOHH&H MIOAATHKA — HKOMIIJIEKC LeJeHAallpPaBJIeHHBX Mepo-
HpKﬂTHI’I, TIPCBOAMMEBIX MOCYZAPCTBOM IO CO3JaHWIO ﬁJlaI"OHprITHhIX yCi0-
BUH ANA BCEX Cyﬁ’hEKTOB X03ACTROBARAA C LBJIRI0 OKIBACHHA HHBECTH-
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IHOHROH AEATENBHOCTH, NOAbEMA SKOHOMHMKH H PEIOeHMS COLIMAJIbHEIX
npobnen. . ]

Kar HM3BecTHO, TVIABHLIMH HCTOUYHMKAMH WHBECTHIIHI ABIAIOTEA: I'OCY-
MAPCTBEHHEBIH 010MkeT, cOepeKeHMa HaceneHHsA, OpMGEINL NpPEeIpHATHIL.
ITo BceM 9THM NYHKTAM HANIA CTPAHA YCTYIAGT ADYTHM CTPAHAM IIOCTCOBET-
CKOr0 TpocTpadcTBa. [ToaToMy AN COXPAHEHHH BRICOKNX TEMIUB €€ 9KOHO0-
MHYECKOro PasBUTHA HeoDXOAHMO NDHENEYSHHE MHOCTPAHHBIX HHBECTH-
OMH, npesge BCero NPAMEIX MHOCTPAHMMX Musecrnignit (ITHH).

TN umeroT GoAblIOe 3HAYEHHE AAf YKpeIfieHnA Halleil 3KOHOMUKH,
TMOCKOALKY ¢ MX HOMOIUBK) PECyONHKa MOJYJYaeT BOSMOKHOCTh BHEIDATh
HepefOBEIe TEXHOJOIHH, (DHAAHCUPOBATH NPOHIBOACTBO TOBAPOB ) YCAYT.
QOcobaa anauuMocTh npHBacdenus IIMH ansn BexapycH B HACTOAIIEE Bpe-
MA 0DYCNORIHBABTCA TEM, YTO 9TOT HCTOUHHK (PHHAHCHPOBAHMA HE JIOHCHT-
cA HA BHELIHHI OOAr, a coocoBeTsyer LIONYYEeHMO CPEACTE QAN 8I0 COKpa-
IMEeHHHA,

B 10 e BpeMH B HAlEH IKOHOMMKE MMEeT MeCTO PAX (DAKTOPOR, CHIMKA-
IIUX €8 HHBECTHIHOHHYIO NPUBACKATONLHOCTR: HHAKAS AKTHBHOCTE IIPO-
I[ECCOR PA3TOCYAapCTBJICHNA M IIPUBATHIAINKE — OCHOBEI XJIfI POCTa MHBECTH -
IMH; HAXMMHe aXMHEUCTPATHBHBLX GapLEpPOB HA YT PASBHTHA IPEIIIPHHH-
MaTeIkCTEA; HeJOCTATOUHO OXArOUPMATHBIN MHBECTUIVOHHBL KAMMAT; He-
paspaboTaHHOCTE 3aKOHOAATENLHON 0a3Ll; HepasBUTOCTh (PHEAACOBOrO PHIH-
K&; HEBBICOKAA KPEJAUTHAA CIOCOOHOCTh GaHKOBCKON cdephl.

Hanuno otcyTeTBHe YeTKoH rocygapcTBeHHOM MOJAMTUKH B obnacTn
npueneueritd [TMHA, sripaloTanHol cCHCTeMbI NOANED/KKH HHBECTHIHOH-
HEIX TIpoleccor. IIepeIOMUTE BTY CHTYAHIC MoxeT HDPeKTHBHAA TONTHTH-
Ka rocyJapcTBa OO0 NPHBJIEYEHMUIO HMHBECTHINMI, ZanbHeiilllee coBeplneH-
CTBOBAHME 3AKOHOIATEILEOHN Gaswl pecnyGauru. O0LeM MHOCTDAHHBIX WH-
pecTInE B Benapycu Ha Xymy HaceaeHnd, no ganHmiMm IOHKTA]TL aa mapr
2009 r., cocraBnsaeT oxono 460 xgon, CIHA. B To e speMsa & JIutee u Jlat-
BHH 3TOT Hokasarens pased 4300 u 4600 gon. CIUIA cooTBeTCTBEHHO, T.E.
peime noyTya B 10 pas.

Cnexyer oTMETHTL, UTO HA COBPEMeHHOM 3Talle KHEBeCTHI[MOHHAM AK-
TABHOCTH HHOCTPAHHEIX MHBECTOPOB B PecIIy(JINKe ODOCTENEHHO YCHANBAST-
CH: BOAPACTAET CYMMaA MHEECTHIHMI; YHCIO NPeANPHATHH ¢ MHOCTDAHHBIM
KAllWTANOM; YBeIMYHBaeTcd WX A0nd B yerasHoM doxpge. B pecny@nuke
coggano HanumoHanpHOe HEBECTHIHOHHOE ATEHTCTBO JJAA OPHBJEUYEHHA
B CTPAHY HMHOCTPAHHBIX MHBecTHINiH. Hanbonee npHBnexKaTeIbHBIMY (bax-
TOpaMH JJIA HHOCTPAHHARIX MHBECTOPOB B Benapycn ABAAIOTCA: BRICOKOKBA-
JAQHINPOEAEHAA H A€IIEBAA padouas CHIA; BRITOKHOE reorpadpuyecKoe
HOJACKEHHE; DASBUTAH HOPOMBILIJIEHHOCTDL; HE3AMNONHEHHBIHM BHYTPEHHMHA
PHIHOK.

B 2008 r. nocrynaesus HHOCTPAHHBIX MHBECTHUIIWI B peanbukiil cexTop
akonoMuky Pecnybnunxu Benapycs cocrasunm 6525,9 muu pgon. CHIA
(o cpasnenuio ¢ 2007 r. o6beM WHBeCTHMUHE yBenuvunca B 1,2 pasa).
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1213 woabpa 2009 r. B Muncke cocroanca Benopycckuit MHBECTHIIMOH-
HO-9KOHOMHMYECKUIH (OpyM, 110 MTOTAM KOTOpPOro MOANKMCAH DA cormarme-
Hufl ¢ PASNTUYHEIMKA cTPpanamu, 1o uroram 2009 r. Beaapycu yaanoce goc-
THYb IPOPUOATHOrO pecnyOamxanckoro 6iogmera. Orcyrereie aednoura
peCHyBNHKAHCKOro GIOMMKeTA ABIAJIOCHE OJHAM W3 KJIUYEBEIX YCJIOBUII BbI-
norHedua porpammel stand-by, B paMrax xkoropoil MBO otepoin ans Be-
JapycH KpeguTHyio nuHN©D. CerogHa B Benapycw 6oaee 5 ThIC. HHOCTPAH-
HEIX ¥ COBMECTHRIX NpeanpuaTuii. O0beM HHOCTPEHHEX HEBECTHNHI B He-
JIOPYCCKYI0 SKOHOMHKY B aapape—uoHe 2009 r. rospoc Ba 26,6 % u jqoc-
tur 4230 mMapa aon. CIIA.

Cerojjus GeNopyccKad IKOHOMHKA JeMCTRUTENBHO HYXKAASTCH B IPUTO-
K& HHOCTPAHHOT'O KanuTana. [IpaBurenscTtso Pecnybinuxky Genapyck npogo-
JUT PAZ Mep II0 Y¥COBEDPIIEeHCTBOBAHHIO MHBECTHILHOEHOH chepsl cTpaHsl,
Ienasd ee IIPHUBJIEKATENBHOM QJIA HHOCTPAHHLIX HHBECTOPOB.

A.A. Yyuuna
YO0 UIIII (Muuck)

MPOTHO3UPOBAHUE B5KOHOMMNYECKOTIO POCTA
BEJJAPYCHU HA OCHOBE.@YHKLIHWU
KOBBA—-AVYIIACA

POyuruna KoGba—J{yrnaca ABIAETCH MCTOPMYECKH OEePBOH IKOHOMU-
KO-MATeMATHYECKON MOAENbi0, KOTODAA MOMKET HCHOJBL3OBATHCH AN TIPO-
THOSHPOBANMA AMHAMUEN BHYTPEHHETC BANOBOrO Npoaykra (BBIY). Ho ana
MANBIX CTDAH, K KOTODPHIM oTHOCHTCH B Pecnybamka Benapycs, xapaTep
sasucuMocTiz BBIT oT BenHuyHHE GaKTOPOB NDOM3BOACTEAS MOXET OLITE He-
yeToiiuuBeiM. O HecTabunbsHOCTH dakTopos AHHaMukd BBII u ero dakro-
pos B BenapycH ¢BugeTenscTEyeT TOT dharT, o 3a nepuong 2000—2009 rr,
BBIT nospactan 8 guanadode or 4,7 go 11,4 % 1 npeamiayuieMy rogy H ga-
K€ CHHIKAJCHA, OCHOBHEIE IDOU3BOACTEEHHBIE hoHABI BoapacTany ot ~0,4 10
2,1 %.

Dyurkpua KoGoa—J(yrnaca MoxeT 6biTh 3anucana B BHEE CIeAVIOLIETO
COOTHOIIEHH A

Y = K LO-w),

rae f —~=kosdpdHrnenT, yYYUTRBAIOIMRE BIRAHHE IPpyrHX thakTopos; K — kanwran; L —
T1pY4; @,(1-0) — anddepennuansupe KosphunuenTo: anacTuiHocTn npupocra BBIL
00 DATPATAM KANHTAJNA U TPYAA cooTBercTResHO (0 < ¢ < 1).
TTo pamnaeiM 32 2001 —2009 rr. napaMeTp HMEET OTHOCHTENRHO YCTOI-
yueyl AmEamuky ot 0,33 go 0,35 %, HO CHHIJKAETCA IO MoAaM.
Jiia nporHO3HLIX pacueToB npeanonoxuM, UTo o6sem OII® npesnicuT
BBII ® 4,5 pa3a, (nona onnatel TpyAa e BBI cocrasnm 0 Y 1 00000000,
ooooooooo. 37
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