TEeNbHYI0 OOJI0 N0 CPABHEHWIO C MMIOPTOM IPYIHX TOBAPOR AAUTEALHOIO
IOALZ0BAHMA.

TaruM 06PaloM, B Pe3yasTATE VBeAHYEHHA NOMINIVH Pe3KO BOIDACTET
CTOMMOCTEL ABTOMODHMIE TP OQHOBDEMEHHOM YXYIUISHHU KAUECTBEHHEIX
XAPAKTEPHCTHK. DT0 Mepa IPOTEKIMOHMEMA POCCHIICKOr0 ABTONPOMA OT
KOHKYPEHIIHH ¢ 3apy0e)XHBIMM IOPOU3BOAHTeNAMH. B KoHeYHOM cuere
BosBIIE BCEX IIOCTPAAaeT TOTPelUTENs CPEeAHer0 Kaacca, IPHBRIKINME K Ka-
YeCTBEHALIM HEOPOTHM MHOMADKAM, B TO BPeM# KAK B MacioTabaX aKoHO-
MUKH FOCYZAPCTBA CUMbHbIe OTpuIiaTenbERIe athberkTH He HabmogaoTed, a
B KAYeCTRE IIOJOKHTEALALX 3DMeKTOB MOKHO OTMETHATE ZOIOAHUTEILHLIE
HOCTYRAGHHA B BOAMET OT TAMOMEHHBIX Hinartesxeill H OTKPBITHE-HOBBIX
PBIEKOB cOnlTa GeopyCecKoH OpPOAYKIHM, B Pe3Y/IbTATE yero GIarococTos-
HHe 06mecTea OYOET YBEMTUYHBATLCH.

1T H. Karawnukosa
BIr3Y (Muuck)

NMHOCTPAHHBIE UHBECTUUUWUNU B BAHKOBCKOM CEKTOPE
PECIIYBIUKU BEJAPYCDH

Pecnybnura Beaapycs eTpeMUTEIREO TPOABUIASTCH EIEpPEN, Ipeohpa-
30BLIBAA CBOK 3KOHOMMKY ¢ VHETOM DeanMii BHeIIHero MUpa, ITO He ocTa-
HOCH HEeaaMEYSHHBIM AN MHOCTPAHHLX WMHBECTOPOB. B nocreadue rogsl B
CTpaHe HabMOTAETCHA TEHACHLMI POCTA NPUTOKA 3apyberkHOro KAIIMTAJA.
Ocofoe BHUMAHNE WHOCTPAHNBIX MHBECTOPOR Y3Ke MHOTME PO IPHRIEKA-
et GauKoBCKu cexTop Pecuybnuru Beaapven. Haruouanuuan Hadcoscran
CHCTeMA ABNASTCA AUHAMUYHO M 30 DeXTHEHO PA3BHBAIOIIMMCA CEXTODPOM
IKOHOMUK K, GOPMHEPYRETCH B COOTRETCTBUM € 3AJA4YAMH COIMANLHO-9K0HO-
MMYeCKOr0 PASBHTHA ‘M YUYETOM MEMIYVHADPOIHBIX TIPABMJ K CTAHZAPTOE.
TIpyUTOKY MHOCTDANHOPO KALHTANLA B DAHKOBCKYH) CHCTEMY CHOCOGCTBYIOT
pasaMYHELE DAKTOPSI, CCHOBHBIMM M3 KOTODEIX ABIAITCH: PA3BHTOE MHEBEC-
THIUOHHOS 3AKOHOZATENLCTEO; TADAHNTHI BO3BPATA M CTPAXOBAHHE HHBEC-
TUIOUH; YeTKOE onpefeneHre IIPAR COBCTBEHHOCTH; PASAUTHEIE BUAK! JILTOT.
’ Cornaceo BarxoBcKoMy Kozexkcey PecnyvOnuxy Besapycsh, 6ankn ofiaza-
Hbl €XXETOSHO NVOIMKOBATE B ODMIIMATLREIX CPEACTBAX MACCOBONW HMHEOD-
MaIHY roJoBOi OTYeT, MOATBeIKIACHHLIN MeXIVHAPOZHON ayAHTODCKO
opranMaanmert. CoraacHo NpepocTaBIsgeMol UMK HHBOPMALKH, 110 MTOTAM
2009 r. VHOCTPAHHEBRIMYA HHEECTOPAMU BHECEHO B YCTABHEIE (DOH/RT GAHKDB
45,19 mau espo, 97,48 man gou. CIIIA » 2,87 mapg poc. p., YTO B 3KEUBA-
neHTe cocrasnaer cymmy nopagxa 250 mar gon. CIJA. B ocHOBHOM 3TD
ofecnieyeHo 3a cueT yeenuveHus yerasHoro dorga QAQO «Benraanpom-
Gankes, coananna JAQ «Ouepbanxy ¢o 100 % -HbIM MPAHCKAM KATHTAIOM K
NPOoHAMKH OAHOIC M3 cucTeMoobpasyoinux Ganros OAQ «BeanpoMcrpoi-
Davk» Poccuitickoun Penepaiini.
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Taxum 06pazoM AONA HHOCTPAHHLINX WHRECTHIHH B COBOKYIIHOM YCTAR-
noM pousie 6auxoB Pecnybankm Benapyck Ha 1 snsapa 2010 r. cocrasuna
27,3 %, yreanuusumInch 3a rox Ha 10,3 nponentroro nyaxTa. Ecay e one-
HMTh AUHAMHMKY 9TOr0 NOKA3ATeNA 38 ABA NOCAENHWX roja, TO OOAA HHO-
CIPATROTO KATUTAIA B GAHKOBCKOM CEKTOPE DecyGINKY BOIPOCHAA IOUTH B
3 paza. lanpHefniemy AIPHUAIEUEHAI0 WHOCTPAHHOrO KanwaTana SymyT cuo-
coBerRORATE TIPOTPEMMHENIE AOKYMenTR HANOHATBHOTO fanxa Pecnyban-
xu Benapyon, OIDeae;s10UMe BO3MOKHOE YBEAWUeHHe SO HHOCTPAHHOTO
KATHTANA B COBOKYNHOM YCTanHOM GoHAe OAHKOBCKOI CHCTEMEI CTPAHHI C
25 o 50 %.

IIpurox aEOCTpaHHOro Kanutala B Pecnybmmxy Benapyce — 270, B
IepBYIO Ouepedb, [OCTYIINEHHEe LOMNOMIHATENbHBX (GHHARHCOBLIX PECYDCOB
¥ [IDHBHECEHHe HOBEHIIMX TOXHOMOTHI coBepmenCTBOBaHKMA HAHKOBCKHX
cnepaniuil. Ha cerogamunit neds 3T0 YXKEe BO MHOrOM CIOCODCTBYET YAYY-
meHWo yenopuid 118 Gonee crabniabHoi patoThl BaHKOBCK Ol cucTeMbl Pec-
nyfinaku Benapyck B naer BOZMOXHOCTL OO BCEM HANPEBISHISAM TIOAIED-
HATE PEAJLHBI CeKTOD IKOHoMUER. Ha ocHoBe BrimenpuBegeHHOH HRpOp-
MAIIMH HOPOCASKHBAETCA MNOJOKWTENRHAA AHHAMHKS TPHTOKA HWHOCTPAH-
HbIX MHBECTHIMA B GaHKOBCKHI cekTOp pecnyb/MKN, YTO ARET IIPABO
YTEBEP’KIATE, UTO B NEPCIeXTUEE HAIMOHANLHAS DGHKOBCKAN CHCTEMA TDO-
ADJEMT CBOE PaRBUTHE M COXPHHHT YCTOHYMBOCTE PYHKIMOHUPOBAHNA,

CB. Kuwko
BI2Y (Munuck)

MHBECTUL WU BAYETOBEUECKUWUN KATIUTAI:
HANIPABJIEHUA PA3ZBUTUA

CoppeMeHHOE IPEACTABILHUE O MECTe M DOAH 4YeNOBEHa B 9KOHOMHYE-
CKOM DA3BHTHH DACKPRIBAETCSA B PAMKAX TEOPHM YeJOBeYeCKOoro KamurTanaa,
KOTOpPaA KAK CAaMOCTOMTEJbHOE TeUeHHMe MUPOBOM SKOHOMHYECKON MBLICIH
Hayasia POPpMUPOBATRECH B RoHNIEe 50-Xx — Hauage 60-x rr. XX B. OcHoBomo-
JIOMCHUKOM JEHHOH KOHIEIHHH NPHHATO CYHMTATE AMEDHKAHCKOIS SKOHO-
mpcra T. IHyaena.

T. Myasn oTMeYan, Yro «B UOCJe/[HHE JeCHTUIeTHA BAEH, YTO KaTln-
Tal COCTOMT B3 OAHNX (PUIMIECKUX AKTHROE, GRiNA oAOpBaHA. Ha ee Mecrte
NOCTe(IeHHO yTBepARJaca Gonee BceoGLeMAOLIKMI B3MALN, COIIACHO KOTOPO-
MY KalMTAN0M ABJAAeTCH NI000M akTHB -~ (M3HUeCKHHA HIA YeI0BEYeCKHil,
00NaAAIUIMIT CIIOCOGHOCTLI0 PEeHEDMPOBATE MOTOK GYAYIIMX OOXOMOB»,

HaBecTHIIMH B YeJI0BeYeCKHMIl KALIUTAT — 3TO HE TONLKY 3&TPATH 2eK0-
BEKa, HENOCDEeACTEeHHO HapAUIHBAOINKE er0 TeJ0BeYecKyil Kanuran {pac-
Xoael Ha ofpazoBaHue, UPHODpETEHME TPY/AOBOrO ¥ JKH3HEHHOTO ONLITA,

YAyYIIeHHe 3/10pOBEA U T.A.), HO ¥ KOCBEHHO BIHANOMIHE DACXOABI, HA MHT-
paihib! it HA moster pad6rer. |00 OO OO ODOOON OOOOOOHOOHH.
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