- co3faHune 3apeKTMBHOM cCMCTEMbI Mepeaayn HOBLUECTB M3 cdepbl UX
pa3paboTKM B cihepy NPaKTUUECKOr0 MCMob30BaHWS;

- ONTUMM3ALNSA PecypcoB, BblAensieMblX rocylapcTBOM Ha HayuHYio,
Hay4YHO-TEXHNYECKYI0 M MHHOBALMOHHYIO AesATe/IbHOCTb;

- MCMoJIb30BaHNE HA/I0Or0BOr0 CTUMY/IMPOBAHUS Y HAIOTOBbIX bIOT AN
aKTUBM3ALUN NHHOBALIMOHHOIO MpoLiecca;

- CTaHOB/IEHME rOoCYAapPCTBEHHO-YACTHOMO NapTHEPCTBA B MHHOBALIMOH-
HOM npoLecce;

- pasBuUTME UHGPACTPYKTYPbl HALLMOHANLHOM NHHOBALMOHHOW CUCTEMBI;

- yBe/IMYeHMe uucnia crneunannctoB B 06/1acTM MHHOBALMOHHOIO Me-
He>KMeHTa.

B.B. PbIMKeBUWY, KaHA. 9KOH. HayK, AOUeHT
Bray (MuHck)

FNMOBANMN3ALMNA N SKOHOMWYHECKUME PUCKU

Fno6anusauns aKOHOMUKW AaeT MHOT0 BbIro4 A1 HauMOHaIbHbIX 3KO-
HOMMK, B YacTHOCTW, obecneymBaeT BbICOKMNI 3KOHOMUYECKUIA pocT, Gonee
BbICOKYI0 MPOMN3BOANTENBHOCTb, NPUBOANT K PacnpoCcTPaHeHMo nepesoBbIX
TeXHoNorum n T1.4. BmecTe ¢ Tem rnobanmsauma ypesata 3HaUYMUTEIbHbIMU
pucKamu, CBA3aHHbIMU B OCHOBHOM C YCU/IEHWMEM HeEYCTOWYMBOCTU 3IKOHO-
MUKW N yrnybneHnem HepaBHOMEPHOCTU PasBUTUSA.

Fno6anusauns NosbilaeT HEYCTOMUYMBOCTb Pa3BUTUA 3KOHOMUKN. BBe-
[JeHne CUCTeMbl MPeMMYLLECTBEHHO N1aBaloLWMX BaIOTHBIX KYPCOB CYLLeCT-
BEHHO YCKOPWO0 npouecchl nubepannsaunmn n geperynmposaHmnsa B 3KOHOMU-
Ke, MoBbICUAACb MOGUBHOCTb MEXCTPAHOBbIX (DUMHAHCOBbLIX MOTOKOB, YCU-
nnewas, no obuwemy NpM3HaHU 3KCNepToB, 06Uy HecTabuabHOCTb hu-
HaHCOBbIX CUCTEM KaK HaLWOHaNbHbIX, TaK 1 B LLe/IOM MUPOBOI CUCTEMbI.

KcnepTbl MB® npusHatoT, 4TO MOOWU/IbHBIW N TECHO WHTErPUPOBAHHbIM
CErMeHT BbICOKO/IMKBUAHbIX aKTUBOB PblHKA KanmnTasioB HACTOIbKO 3HaunTe-
NleH No macwTtabam 1 anBepcUULMPOBAH N0 MHCTPYMEHTaM, 4To CrocobeH
0Ka3blBaTb CU/IbHOE BO3AeACTBME HA MAKPO3KOHOMUYECKYI CUTyaLmio B OT-
JeNbHbIX CTpaHax M 0TAe/IbHbIX PernoHax, a Takxxe Ha rnobasibHOM ypoBHe.
Upe3mepHoe pa3byxaHue BbICOKOSIMKBUAHbIX CErMEHTOB (PMHAHCOBOIO PbIH-
Ka CTaHOBUTCA Yrpo30M cTabusibHOCTU Ha CUCTEMHOM YPOBHE.

CnepyeT oTMeTUTb BANAHWE MHGDOPMATU3aALLUN N CTAHOBSIEHNE HOBOM
(VHhOpMaLMOHHOM) 3KOHOMUKN. MOXXHO KOHCTaTUpoBaTb 06LLYH MO3UTUB-
HYI0 TEHAEHLUWIO BIMAHUNA MHHOPMALMOHHbBIX MPOLLECCOB Ha rsio6annsaunto
MWPOBO/ 3KOHOMWKM, KOTOpas 3aksw4vaeTcs B NPeofosieHNM acMMMeTpuY-
HOCTU MHOPMaLUN NN CMATYEHUN JaHHOI0 SIB/IEHUS, YBE/IMYEHUN 06be-
Ma MHGopMaumn, AOCTYMHOM LWWPOKOMY KPYry NuL.

Bce 3TO COMPOBOXAAETCA CYLLECTBEHHbIM YC/I0)KHEHUEM 3KOHOMMWUYe-
CKOM >XW3HWU, Npuyem B rn106anm3oBaHHbIX MacwTabax. Ha Makpo3aKoHo-
MWYECKOM YPOBHE 3TO Bblpa)aeTCHd B CU/IbHOW 3aBUCUMOCTU (DUHAHCOBbIX



CUCTEM pa3/INYHbIX CTPAH OT COCTOSAHMSA (DOHA0BOM0 PbIHKA, NOABEPXEHHOI0
CUMbHbIM KonebaHuAM. [poncxoauT pa3BUTUE TPaHCHaLMOHabHbLIX KOp-
nopaumii n TpaHCHaLVOHaNbHbIX 6aHKOB, pa3pacTaHue QUHAHCOBOW cdepbl,
YCMOXXHEeHNe MexaHM3MoB obmeHa 1 T.M.

Bce BblleHa3BaHHble (haKTopbl HECTAGU/IBHOCTU MUPOBOM 3KOHOMWKN
NpMBOASAT K HeomnpeaeneHHOCTU U PUCKAM, KOTOPbIM NOABEPXEHbI HE TO/b-
KO X0351ICTBYOLLME CYOBbEKThI, HO U HALMOHA/IbHbIE 3KOHOMWKU B LLE/I0OM.

MOXHO BbIAENUTbL CreAyoLLMe OCHOBHble BUAbI 3KOHOMUYECKUX pUC-
KOB, 00yCMOBAEHHbIX Fnodannsauuneil.

MonnTuyecknii puUCK — 3TO BO3MOXHOCTb BO3HMKHOBEHUSI YObITKOB
WU coKpalleHUsi pa3mepoB NpubbLIIN, SIBASIOLWNXCSA cneacTBMEM rocynap-
CTBEHHOW MONIUTUKMU.

MHpOopMaLMOHHbI/A pUCK — 3TO PUCK OTCYTCTBUS, HeomnpeneneHHOCTH
WM HeAoCTOBEPHOCTU MHopMaLmi.

durHaHCOBble PUCKU 06YC/10BNEHbI BEPOSITHOCTLIO MOTepb PUHAHCOBbLIX
pecypcoB, T.e. EHEXHbIX CPeACTB. ATV PUCKN AeNATCA Ha ABa BUAA: PUCKMU,
CBfI3aHHbIE C MOKYyMNaTe/IbCKOWM CMNoCcO6HOCTbIO AEHEr, U PUCKWN, CBA3AHHbIE C
BNIOXKEHMEM KanuTasia (MHBECTULMOHHbIE PUCKN).

BasiloTHble PUCKM MpeAcTaBsOT C060M 0NAacHOCTb BasIlOTHbLIX MOTEPD,
CBSI3aHHbIX C M3MEHEHVEeM Kypca 0fHO/ MHOCTPaHHOW BaslloThbl MO OTHOLLE-
HWIO K ApYyroi, nNpu npoBeAeHUN BHELIHE3IKOHOMWYECKUX, KPeAUTHbIX U
ApYrunx BanlOTHbIX ornepauuii.

MHBECTULIMOHHbIE PUCKW BKJ/IHOYAKT: PUCK YNYLLIEHHOW BbIroAbl, PUCK
CHUXKEHUA [OXOAHOCTU U PUCK NPAMbIX PUHAHCOBbIX MOTEPb.

PUCK ynyLLeHHOW BbIrofbl — 3TO PUCK HacTyMJeHUS KOCBEHHOro (ro-
604HOro) dhMHaAHCOBOro0 yuiepba (Henosy4yeHHass NpuobbINb) B pe3ysibTate He-
OCYLLLECTB/IEHNA KaKOro-1m6o MeponpuaTusa (HanpumMep, cTpaxoBaHue, NH-
BECTUPOBaHMeE U T.M.).

MoasTomy LenecoobpasHo paspaboTaTb MexXaHWU3M ynpaBfieHUs pucka-
MW, KOTOPbI/ y4nTbiBan 6bl 0CO6EHHOCTU COBPEMEHHOIO Pa3BUTUS MUPOBOIA
3KOHOMMKMU.

M.B. CTeaHOBNY, KaHA. 3KOH. HayK, JOLEHT
MexayHapoaHblii yausepcnTeT «MUTCO» (MUHCK)

UEJ/IOBEUECKUM KAMUTAI
KAK BAXXHEWLUWNA KOMIMOHEHT
AAANTALMNOHHOIO MEXAHM3MA MEPEXOAA
K MOCTUHAYCTPUNANIBHOMY OBLUECTBY

MocTMHAycTpUanbHoe 06LLeCTBO — 3TO TUM 3KOHOMWKMW, TaKoii 3Tan B
€e pasBUTUM, FAe OCHOBHbLIM YC/I0BMEM 3TOr0 PasBUTUSA SABISAOTCS MHHOBA-
umn. B cBOI o4vepenb, MHHOBALMY, UX LUMPOKOE pacrnpocTpaHeHMe MNo3Boss-
10T 06eCneyYnTb YCTOMUYMNBbLIA N AONTOBPEMEHHbIN 3KOHOMUWYECKUIA POCT, Bbl-

COKMIA ypoBeHb KOHKYPEHTOCMOCO6HOCTU HAUMOHA/IbHOW 3KOHOMUKU. WH-
0000y b0hb 0bbhhbbboo bobboobouo Dooooobbooo. ooobbobooe

Ooooofgooootn oooooooooodgooo gooooodgoooon oooogoooood. oodo
BAJY benapycki A3sipXxayHbl 3KaHaMiuHbl YHiBEpCITIT. bibniaTaka.
BroY Benopycckuii rocysapCTBEHHbIN 3KOHOMUYECKNIA YHUBEPCUTET. Bubnunoreka.
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