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l'oA cepbe3HBIX YPOKOB

Baaepus 'EPACHMOBA,
Kanoudam IKOHOMUYECKUX HAYK

Munysumii roA Ob1A OAHHM H3 CAOZKHEHIUHX AAA 9KOHOMHKH Beaapycu 3a nocaeanee
Aecatnaerne. Ilpesxae Bcero, mo npuynHe paCKpyuMBaHUA TAK HA3bIBAEMOH
A€BAALBANMOHHO—MH(DAAIIMOHHON CIIMPAAN U 3ATAHYBLIEHCA MHOKECTBEHHOCTH
BAAKOTHBIX KypcoB. BmecTe ¢ TeMm, 3T0 NPEAOIIPEAEANAO H ITOAOKHUTEABHBIE TEHACHIINH —
BBICOKHME TEMITBI POCTA IKCIIOPTA M COKPAIIEHNE OTPHITATEABHOTO CAABAO

BHELIIHEH TOProBAH.

OAHAKO VAVMIIICHHSA BO BHELIHEH TOPrOBAE 110KA
CYINECTBCHHO HE CRA3AAHCD HA [MOKA3ATCAAX [TAATCHK-
HOTO ODasanca crpanbl. OTPHUATEABHOE CAABAO CHE-
T4 TEKYTIHX ONEPALIHIT TPOAOAKANO pactit. 3a 9 meca-
1es 0HO coCTaBAAAO 5,2 Mapa. USD. Onpunareasnoe
BHCIITHETOPIOBOE CAABAO 32 VKA3AHHBII ITEPHOA COKPa-
THAOCH DOACE YEM HATTOAOBHHY. DO CBHACTEABCTBY-
€T 0 TOM, YTO ABACHHA, CTABIINE NIEPBONPHYMHON Ba-
AKOTHOTO KPH3NCA, TO-IIPEAKHEMY HETATHBHO CKA3LIBA-
HOTCH HA C'l“ilal--l.\h]-[“c'l'” {1)[-1}13HC()B()*3K()H(l!\-ljl"-lfcl\'()ﬁ
cucremnl beaapycn,

nPHMETHh]MH BEXAMH TOAAd CTAAM TAKKE Pe3'
Kt Pi)c'l" CTABKH PC(in}IﬂliCHP()HﬂHHﬂ H 3HAYHTEADb-
HOE }'BC.\II‘!C]IHC ['()C}‘;\EPCFBCHHDTD AOATA. {;Tali-
Kka noeicusacek ¢ 10,5% Ao 45% u no temiam po-
cra UIIL‘PC,‘.\H.\R Hlllt),'\ﬂl_[llll'.) H AEBAADBALIMHO. HU !IPH
ITOM CTaBKa pt’(.l}lvlI-IEIH(_'I-IPUBHHHH ocTanach ()’rpl!lla-
TEABHOI. DO BHOAHE ODBACHHMO, BEAb TEMITH Kpe-
AHTOBAHMA PEIKO JAMEAAMANCH, YTO CYIIECTBEHHO
MOBAMSIAO HA CHHAKEHHE ACAOBOI aKTHBHOCTH, /A BOT
HHAALIA, 110 OLEHOYHNM AaHHBM Beacrara, co-
crasut Doace 108%. B nocaeanne Mecsin, ocoOeH-
HO B ACKaOpE, TEMITBI POCTA HOTPEOHTEABCKHX 1ICH
saMeAArAnCh. Tem He mMeHee, KpyTHeiime MemAy-
HAPOAHBIC AYAMTOPCKHE KOMITAHHH YHKE YCIIeAH 3a-
(bukcuposas B beaapyen haxt runepamgasnm,
ﬂpcnul.ncna orMeTka aarekoro 2000 roaa, koraa 1o-
'[PCBH’I'f.\hCl\'HL‘ LHCHEI B Haten C"l'pﬂllt.' _\'HC.\}I‘-!}[-\I'TCI':
ma 107,5%. 3amearenne Temnos uadasim B 1o-
CACAHHE MCECHIILI CBA3AHO C _\’ﬂiccl'O‘lCHllci\i MOHE-
Tapﬂ()ﬁ HOAHMTHKH H CUI\'PRIIILTHIIC“ IMHCCHOHHO-
o KpCA}fI'UlKlHH}I IROHOMHKH. (:B()l(l p(),\b I:bllpﬁ.\()
TAKGKCE pacmupcmlr: ll)C_\'..mPCTHCIU-l(')IU pcl’} \Ilp()Ba'
HHA IEH HA COLUMAABHO 3IHAYHMABIC '['{_‘Jll-ﬂphl, KUTUP(}L‘
CEMYAC OCYIIECTBAACTCA 110 27 TOBAPHAIM MO3MIIHAM.
Ao aroro nx 6mao 14, Kpome Toro, nocranosaeHu-

11

em Munskonomukn o1 14 Ackabps cumken pasmep

IIpC.\C.\bHHK MAKCHMAADBHEBEIX ‘l'()PI'{)Hh{X llﬂ.\("'lﬂlit K
" pﬂ.CUIHPCHﬂ C(bt:pa HX IIPI‘II\JCHBHHH HO BCEM lp_\'['l'
IHaM COIMHAABHO 3HAYMMBIX I'IP(').-\( JIBOABCTBEHHBIX TO-
papos. Takum 06pasoM, BEIITH Ha CBODOAHOC LIEHO-
()GpﬂBUBBHHC IMOKa HE II().\_\-"{ﬂCTCﬂ.

B epasrennn ¢ pybGexRoM, 01 KOTOPOTo Havascs
BRIXOA HA CAMHBI BAAIOTHEIT KYPC, B A¢kaOpe Deao-
pycckmii pyOAb 1O OTHOMIEHHIO K AOAAAPY HECKOAD-
KO ykpermacs. OAHAKO B LIEAOM TOA 3aITOMHIACH
OYEHb CHABHBIMHM AE€BAABBALIMOHHEIMH
MH, KOTOPBIC 3A0POBO TOTPEIAAN AFOACKHE HEPBHL.

KOMITAGKC 9KOHOMHYECKHX HPODACM  HE MO

OWRMAAHTA-

HE OTPA3HTHCH M HA (PHHAHCOBOIT YCTOITYMBOCTH OaH-
kOB, Y1008 nonoArnts 1x verasunii hona, 30 Aeka-
Ops MPABHTEABCTBO IPHHAAO PELICHHE O BBITYCKE 10-
CVAAPCTBEHHEIX AOATOCPOYMHEBIX OOAHIALIMI HA CYMMY
4,7 1pan. Br co cpokom obparnen s OAHH TOA.

Rak # HOAOKEHO, AAA VAVYIICHHA [TOAOKEHMUS
Haubank zammMancd HapamBanme 30A0TOBAAIOT-
HBIX pe3epsoB crpanbl. K konuy roaa onn aoctiram
HCTOPUYECKOIo Makchmyma — nout 8 mapa. USD,
YTO, BIPOMEM, [TO3BOASET HOKPBIBATE AHIIL ABYXME-
CAYHBIT OOBEM HMITOPTA. 30AOTOBANIOTHBIC PE3CPBHI
VAZAOCH TTOIIOAHWTE 34 CHeT Hpoadkn bearpancra-
33, a4 TAKKE TOAYMEHHA KPEAHTOB AHTHKPH3HCHOTO
ponaa EspAadC u poccuiickoro Coepbarika.

CAOBOM, YIIEAUIHIT TOA HPEHOAHEC IPAAKAAHAM
beaapycu Oyker HEHPHATHRIX CIOPIPH30B, 4 OOHORB-
AEHHOMY COCTABY ITPABHTEABCTRA — ITAKET CCPhE3HRIX
npodaem. M HATOAKHYA PYKOBOACTBO CTPaHBl HA CTa-
PVIO a30VUHYIO HCTHHY — AHTh HAAO 110 CPEACTBAAL.

A0DaBAIO TOABKO, YTO XO3AICTBOBATE HAAO,
OHHPAACH HA IKOHOMHYCCKHE 3AKOHBL. YA2CTCH AN
IIPHACPAHBATHCA ITOTO TPHHIIHIEA B HOBOM TOAY,
HOKKET BpeMil.
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