nepebil BECEHHUA MecqL, pe3Ko
o6ocTpunacb cuTyauus Ha oTe-
YeCTBEHHOM BaNOTHOM pbIHKE.
3710 BbIHYAMNO HaubaHK NPUHATL Mepbl,
Bbi3BaslIME HEOOQHO3HAYHYIO OLEHKY.
Kpome Toro, B mapte B o4epeaHoi pas

NOBBLICUIUCHL LiEHbl Ha pPSg TOBaApoOB U
ycnyr. Bbinu 1 xopoline HOBOCTHU, CBSI-
3aHHble C YNPOLLEHNEM 1 OTMEHON psaa
0093aTeNbHbIX NePBUYHbIX YY4ETHbIX AO-
KYMEHTOB, HEKOTOpPbIMWU APYrumMu CO-
ObITUSMMU.

BAJTIOTHbIE KOJUIU3UU

Haubosee »xecTKHe X HEOJLHO3HAUYHBIE De-
IIeHWsA OPUHATHI B cdepe BAJIOTHOTO Peryin-
poBaHusa. TAKOBLIMY CTAJU OIrPAHUYEHHUS JJIA
NOKYIKY BaaoTel Ha BB®B, uto okasasno cy-
IeCTBeHHOE BIMAHNE HA Pe3yJIbTaThl JeATelb"
HOCTH GaHKOB M MMIIOPTEpPOB. B pesynbrare B
MapTe CUTyallus Ha BAJIIOTHOM DBIHKE yCyrybu-
Jach.

C Hayaja roja 30JIOTOBAJIOTHHIE pPe3epPBHI
Hanuonanpuoro 6aHKa ymeabmnauck Ha 20%,
TO eCThb IIOUTH Ha 1 MUJLINAp/ B JOJLIADOBOM BK-
BUBaJIeHTe 1 Ha 1 mapTa eoctaBsunu 4 mapy. B re-
YyeHHe 5TOr0 MeCAIlA TeHJeHIINA IPOJOIKIIACh.
TeMm He MeHee, B 3aapjaeHun oT 31.03.2011 r.
Hanf6ank coobmuii, 4To Aas obecrneueHns 3K0-
HOMUUYECKOH 06e30HacHOCTH CTPaHBI 3TH pe-
3epBHL B TEKYIeM roAy Hazo aoBectu o 9-10
MJpPX. 70JLIApOB B 9KBHBaJeHTe. 3ajada — 60-
Jee deM CJOKHAA U, €CJIA 3TO JeJaTh TOJBKO 34
cueT KpeJWTHHIX PecypcoB, SBHO ycyrybmrcs
apobiieMa ¢ HapalluBaHUeM U 06CIyKUBaHHEM
TOCYyJapCTBEHHOrO goJjira. A BOT BKCIIOPTHAA
BHIDYUKa CY0'BEeKTOB HpEJIPUHAMATENbCKOM
JedTeNbHOCTH 34 JBA MeCAIa TEKYINero roja
BEIpoca moutd Ha 50% 110 cpaBHEHUIO ¢ aHAJIO-
THYHEIM IE€PHOAOM IpouLioro rojga. OgHaKo 3To
NPaKTHYECKH He IOBJIUAJIO HA CUTYAINIO Ha Ba-
JIOTHOM PEIHKE, IIOCKOJILKY BaJIOTHBLIE Pacxo-
Ibl TOCYAAPCTBA U CYOBEKTOB X03AMCTBOBAHHSA
TaKMXe YBeJWUYHJINCh. 3aMeTHOe HEraTWBHOE

Banepua TEPACUMOBA,
KaHaMAaT 3KOHOMUYECKMX HayK

BECEHHEE
OBOCTPEHME

BO3JleHICTBYE HA BAJNIOTHHIM PHIHOK OKAa3bIBall
TaK Ha3biBaeMbie MAKPOSKOHOMUIYECKE paKTo-
PHI, TO €CTH POCT OTPHUIIATEJBLHOTO CAJBAO ILIa-
Te)XHOro GasaHca.

B pesyibTare BeCh MapT IPOIIEJ IIOJ 3HA-
KOM BBEJeHWS PasHOTO POJa OTrPaHUUYUTENb-
HEIX Mep B cdepe BaJIOTHOTO PETYJIUPOBAHUA.
Taxk, noctanosiaenuem Cosmuna u Hanbamka ot
25.02.2011 r. Ne 240/5 ¢ 1 mapTa uMIopT 060-
PYIOBaHUA Ha CYMMY, IIpeBHIIIanmyio 50 Toic.
€BpO B 3KBUBAJIEHTE, MOYKHO OIJIAYMBATH TOJIb-
KO 3a cUeT nMelouieiica y MMIopTepa BaJlOTHOH
BBIPDYYKH U MHOH BATIOTHI (BKJIAJ0B B yCTaBHBEIN
doHa, nHOCTPaHHOH 0e3BO3ME3NHON ITOMOIIH,
IMBHUAEHOB U NHBIX AOXOAOB OT MHBECTUIIHIT),
a TaK’Ke BAJIOTHI, IIOJYUYEHHOH II0 JOroBOopaM
3aiiMa, 3aKJIOUYEHHBIM ¢ Hepe3uAeHTaMU U
6ankamu Besapycu Ha CPDOK He MeHee roja. A
KYIUTH BAJIOTY AJIA PACUETOB IO UMIOPTY 000-
PYAOBAHUSA MOYHO TOJIBKO 10 BHEIITHETOPIOBOMY
ZIOTOBOPY, CyMMa KOTOPOro He mpeBbimiaer 50
TBLIC. €BPO B 3KBUBAJIEHTE. JTO PellleHye BBI3BAJIO
0COOEeHHO HETaTUBHYIO OLIEHKY CO CTOPOHBI HAITINX
napraepoB 1o TaMmoskeHHOMY co103y. B pesyibra-
Te 16 mapra Hanbauk paspemtmy mMmiuooprepam
¢BOGOAHOE IPOBEieHNe MIIaTekeit 3a 060pyAOBa-
HHE B POCCHUICKUX PYOJIAX M TeHTe cy0BeKTaM
xo3aicreoBauns Poccun u KazaxcraHa.

Taxxxe 16 mapra HanuoransHeI# 6aHK IpH-
MEeHUJ HU3BECTHBII MeToJ GOpBOBI ¢ «M3JIMII-
KOM» JleHer, 0 KOTOPOM TOBOPHJIOCH B IIPOIIJIOM
AKTyaJIbHOM 0003peHHNM, IIOBBICUB CTaBKYy De-
dunancuposanusa g0 12% . Ilpu sTom npakTu-
yecKU oZHOBpeMeHHO BBenu 30-IHEBHEI CPOK
IS pe3epBupoBaHuA BanioTel Ha BBDB. OnHa-
KO uepes HeZesio 3To penleHue ObLIO OTMEHEHO,
HO YCTAHOBJIEHA OUEePEJHOCTH HA ITOKYIKY Ba-
JIIOTEL, UTO, CKOPEe BCETO, He IIO3BOJIUT B IIOJTHOMI
Mepe YA0BJIEeTBOPATE 3aABKY uMnoprepos. C 21
mapra Hanbauk mpekpaTus Ipojaky OaHKaM
HAJWYHOH BAJIOTHI s OOMEHHBLIX IIYHKTOB H
pacmupui ¢ 2% g0 10% BagOTHEIR KOPULOD
I8 CAEeJIOK Ha BHeOMp:KkeBoM poIHKe. Taxmum
o6pa3oM, GaKTUUYECKY BEPHYJIACH NABHO 3a0bI-
Tasg MHOXECTBEHHOCTh BAJIIOTHBHIX KYPCOB.

OzxHaKO BCe 3TH MepHI ITOKa He MOT'YT PENIUTh
mpo6JieMbl BAJIOTHOTO PBIHKA, IIOCKOJIBKY €CTh
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