I npr YCH ¢ yunaroid HAC:

HJIC k ynnare + Hanor npu YCH
Hanoropaa narpyska = x 100 %,.
Bripytka

B macTosllee BpeMa CYIIECTBYST TAKKE PAN BAKHEHIIHX IIpobneMHBIX Mo-
MEHTOR MpH MpiMeHeHHH Y CH: HENOCTATOYHO AKTHBHOE 32KOHONATENEHOE CTH-
MYIMPOBAHME NPUMEHEHHA JAHHOW CHCTEMDBL, HEBOIMOWHOCTL ONEPATHRHOIO
¥3IMEHEHHS HANOTOBLIX INATeXeH B CIyYae U3MEHeHUS IKOHOMMYECKOTO ToNg-
KEHMA B CTPAHC; OTCYTCTBHE ClieUndMyue ckuX ocobenHocTed npumMenenua YCH
B PAIM4HbIX OTPACHAX; PHCK CTPEMACHHUS CYDBEKTOB XO3XHCTBOBAHMA CKPbIBATE
CEOM peaftbHEIE NOXOAbI, YTOOB HE PEBHIATE YCTAHOBACHHSIC JAKOHONATE b
CTBOM TIPEAENBI NC BHIPYUKE; BEPOATHOCTh BOSHUKHOBEHHS Y OpraHH3aiMi, 3a-
HUMAOHMXCA JEATENLHOCTSI0 UCKIMIQUHUTENBHO Ha TeppuTopul Pecmybnuky be-
Napyce, ABOAHOTC HAOro0OMOMEHHA.

K HanpaBneHHAM COBEPIUCHCTEOBAHMA HCNOML30BAHHE Y CH CTOMT OTHECTH
CHENYIOWNE HPENIOKEHNT: O HEBOSMOXKHOCTH npumeneing YCH cybbexramu,
HAXOOALMMHUCA B CTAZMH JIMKBHIRUHN; O BHECCHHH TUIATBE 3CMENLHOIO HAIO-
ra, apeHOHGI MIaThl 3a 3eM31I0 B Cyyae CAMOBONLHOIC 3AXBATA 3€MITH, TAK Kak
npu YCH naxnbie IHaTesxu HE YIUTAYHBAIOTCH; O TIepexoie HA YBEROMHTENbHBIH
npuauun npuMenenns ¥ CH BMecTo 3aABHTENBHOO, AERCTBYOWErO B HACTOA-
1[ee BpEMS.

HecmoTpa Ha emie cymecTeyiowie s benapycw npobraeMel U CHOPHLIE BO-
npocsl npu uctonbsosanuu YCH, npeacrasienssie Beiie GopMysis!l H NpeLno-
HEHHBIC ITYTH PEIICHHMA MOTYT HalTH CBOE MPaKTHYECKOC NPUMEHeHHME Ha MMo-
GoM BPEANPHATHY MANOTO M CpesiHero GHaNeca, 9To AoKazaHo 3pPeKIHBHOCTRIO
HX MCMONBE30BAHUS Ha MpeanpuaTHl « AJIAK Ty,

B. M. Musxcueeckasn
HayuHblii pyKOBOIUTEb - KAHAUIAT 9KOHOMUYecKuX Hayk . A. EpemeeBa
BI'oy (MuHCcK)

NMPUBJIEYEHUE MWHOCTPAHHBIX MHBECTUIIUN
B PECIIYBJIMKY BEJIAPYCDb

Baxneftuim HanpakneHHEM TOCYARPCTRCHHONR IKOHOMUWHECKON NOMUTHKH
Haweii CTpansl ABIACTCA CO3AaHHE ONArONPUATHOrO MHBCCTHOMOHHOTO KIIMMAaTa
ang OpuBaedeHds M 3QHEKTHRHOTO HEITOMb30BAHHA HHOCTPAHHBIX M HBECTHIHIA,
HaocTpaHHBIE MHBECTHIHH HE TONEKG NOMOTAKT COMIATE HEQOXOMHMYIO MaTe-
PHATBHO-TEXHHYECKYH 0a3y Kak s HOBOTO M YIKE CYIUECTRYHIIETO [IPOHRRO-
CTRA, HO W IPHHOCAT B CTPaHy ONLIT Pa3sBHTLIX CTPAH M CO3HAIOT HOBblE padoune
MecTa.

Co30aHABIE KOMMEPYECKHE OPFBHM3AIHHY ¢ YYACTHEM 3apYOEKHOIO KAIIMTA-
N3 MMEHOT pAl NPEUMYLLECTB NEPEI HAUHOHANIBHBIMY CYOBbeKTaMK X037 HCTBOBA-

.
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Hus. MHOCTpasiHeIM H COBMECTHEIM MpPEMPHATUAM APEAOCTABIAITC ClETYH0-
UiK€ ABTOTHL ¥ NpehePCHLHM:

« ocsofiokiieHre B TeHeHUE TPEX JIET OT YIUIATH HANOra Ha NPHOLLIB OT 1IPo-
H3BOOCTBEHHON OCATENBHOCTH;

+ DeaMMLUCHIHOHHLIC 3KCIIOPT NPOAYKUHMH COOCTBEHHOIO IIPOM3BUACTBA M
MMIIOPT NPOAYKUMH T8 COBCTBEHHOTO MPOM3BONCTRA;

* cBOGOMHOE pacnopAKeHHE NOTY4eHHOM BLIPYYKOH B HHOCTpauHO BamoTe
OT 3KCIOPTA MPORYKIKK cOBCTREHHOTO APOU3BONCTRA NOCNE OMIIATH] HAITOTOB M
Apyrux obs12aTe/IbHEIX TIAATEXKEH €CliM YTO-TO OCTAHETCS;

+ cBoboja NpH BEIOOpE NOCTABLIMKOB TOBAPOB H YCTAHOBIEHHH LEH Ha [Ipo-
Iy KLEHEO COGCTBEHHOTO MPOH3BOACTEE;

* COXpAHCHHE TIPABOROIG PEHCHME B TEYEHHE MATH €T C MOMEHTA PETHCTpa-
[HH NPEATIPHATHA ¢ HHOCTPAHHLIMH MHRECTHIMAMH HE3ABHCHMO OT M3MEHEHHMH
B 32KOHOAaTENnscTRe PectryGauku Bemapycek M ap.

OnHako HECMOTPA Ha BHAWMYIO NPHRIEKATENBHOCTE MPUTOK HHBECTHLIHI
HaXOAMTCHA HA HU3KOM YpoBHE. IT0 00YCNOBAEHO pAioM npobiem: HETOPabOTKY
B 33KOHOAATE/MBCTBE, MECTKA CHCTEMA HANOrOODIMKEHHA, MEATCHHOE MPOBE-
AEHHE NMPOrpamMmMbl NPHBATH3ALMH [IOPOKAAET HETOCTATONHOCTE OOBEKTOR LN
HHBECTULIHH, HEMPECTIDKHOCTE CTPaHE] Ha MEXAYHAPOAHOH apeHe, UpesMepHEIi
KOHTPOJIB, CROMHOCTS TPH OGOPMICHUM JOKYMEHTOR.

CreayeT OTMETHTE NONMKUTENEHYI0 AMHAMUKY TPHBICUEHWUS HHESCTHLIH B
crpady. Ecni B 2010 . 06BEM NpAMBIX HHOCTPAHHBIX HHBECTHUHI B PEASIbHBIH
CEKTOP SKOHOMUKH COCTABHI 5,569 mipa zosnapos CILA, To 8 2011 . oR yxe
BO2pOC 10 13,248 Morpa. [IpUTOK NPAMBIX HHOCTPAHHLIX HHBECTHLHI Ha YHCTOlH
ocuoge B 2012 . B benapycn maanupyercd obecieduTh Ha YPOBHE HE MEHEE
3,7 mnpa monnapoe CIIA.

TTpuopuTeTHol GoOpPMONA MPIMEIX HHOCTPAHHBIX MHABECTHUMH ana bemna-
PYCH BLICTYNAET TAKMHKE CO3NAHHE COBMECTHBIX M MHOCTPAHHBIX TIPEANPUATHE
JNA peanvzalivy HHBECTHUMOHHLIX MPoekToR Kareropuw green field, uto Oyaer
CITOCOGCTBORATE HCNONB30BAHMIO HOBLIX NPOrPECCHBHBIX TEXHONOIHK H TEXHH-
K¥ B MpPOH3BONCTRE, BHEAPEHHIO MAPKETHHIOBBIX ¥ YNPABICHYECKHX HOY-Xay,
fonee ORICTPOMY BLIXOIY Ha HOBLIG PEIHKH ¢ KOHKYpPEHTOCNOCOOHOH MPOAYK-
UMEH, COKpaieHMI0 HEPAaMoRaneioro uvnopra. He MeHee sHayvuMol dopmoit
OpMAJIeHeHHT WHOCTPAHHOTO KaJINTaNa SBJISETCA PEaNn3alHi HHBECTHIMOHHBIX
npoekToB brown field -~ nponaxa 3apy0exHBIM HHRECTOPAM YACTH akumi, npu-
HafesKallMX TOCYIapCTRY.

Pecny6nuxa Benapycs yudTbiBaeT Bee HefopaloTku B 064acTH MpHBIEYE-
HHS E CTPaHy WHOCTDAHHBIX WHBECTHMIHA W BLIXOAMT Ha HOBBIH YPOBCHDL pas-
BUTHA. ByZeM HAameAThes, HTO HOBAS CTPATErHs MOMOXET CTpaHe HCNOolb30saTs
BCC UMEEOUIHEC BO3MOKHOCTH ® CTaTh TIPHBIICKATE/ILHOH INIA HHOCTPAHHEIX
HHBECTOPOB.
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