T X, — 3HAYCHHKE /-r0 NOKA3ATENA [l j-ro PaOHa; Xj,,, — CPeAHee 3HaYeHue
Nnokas3arens i BceX paoHOB BRIOOPKH.

3areM NPOHOPMHPOBAHHBIE IIOKa3areld YMHOXAIOTCA Ha ONpeneneHHbi
IKCIEPTHBIM ITyTEM BEC U MOTYUEHHEIE 6anIbl CyMMUpYIoTes, §To naeT pesyns-
TUPYIOILYIO CYMMY GJUIOB IO KQXKAOMY PailOHY.

PaloHBI-iaeps! pacroiaraloTca BOKpYT CTOIHUEI (oaTBepxIaeTcs GopMu-
poBaHHe MHHCKOH anIOMepaliy), PAOOM C KPYIHBIMH MPOMBILLTIEHHBIMH Tpe]-
NPUATHAMY B TOPONIaMH, BAOJIb OCHOBHOH TpPaH3UTHOH aBToMarucTpanmu M1.

JlenpeccHBHbIe paHOHBI pacroNaraloTCs [MIaBHEIM 00pa3oM Ha MpHrpaHu4-
HBEIX MExXAy obnacTaMu TeppuTopusax. OHM HaXOHATCA CIMIUKOM AANeKO OT
CTONUUB! M OOTaCTHEIX LEHTPOB, a OIM3NexaluM oflopHbIM ropoxam (ITHHCK,
Mo3sipb, bapanosuun, Ciynk, bobpyiick, JIuga, MonogeuHo, Bopucor, Opuia,
I'my6oxoe, ITonowk) He XBaTaeT NOKa 3KOHOMHYECKOH MOIIH, YTOOBI IOMOYE CO3-
[1aTh UM OJIaroNpUsATHYIO CPeay JUIS Pa3BUTHA.

\

. B. Cywxesuy
Hay4HBblif pyKOBOAMTEND — KAHAUAAT IKOHOMHAYECKUX HayK B. A. Akymud
BI'TY (MuHnck)

COOTHOUIEHHE TAPUTETHOI'O 1 HOMHHAJIBHOI'O
KYPCOB HALITMOHAJIBHOM BAJIOTHI KAK BO3MOXXHBI
HHIAUKATOP YPOBHS PA3BUTUSA DKOHOMHUKH CTPAHBI

[Tocne Beixona 20 oxtsa6ps 2011 r. Ha eauHbI 0OMEHHEIH Kypc 6e10pyccKo-
ro py6ns CHOBa Pa3AIOTCA MPHU3BIBEL K TOMY, UTO LENecoobpasHo BEPHYThCA K
pexuMy (HUKCHUPOBAaHHOIO Kypca U MOAAEPXKHUBATh CTaOHIBHBIM HOMUHAIBHBINA
06MeHHEI Kypc. [IpH 3TOM 4acTo B KauecTBe apryMeHTa MPHBOUTCA TOT (akT,
4To O HUMANEHBIR Kypc 6emopycckoro py6is Bellle €ro MapuTEeTHOTO Kypca, H,
WCXOMA M3 3TOTO, AENaeTCs BBIBOJ, YTO OellopyCCKHi pyOnb HENOONEHEH N0 OT-
HOWIEHHIO K WHOCTPAHHBIM BaTIOTaM. YToOBl NPOBEPUTH MPAaBMIBHOCTH ITOTO
apryMeHTa, ObUIO NPOBEAECHO MEXCTPAHOBOE COMOCTAaBiCHME (A1 BRIOOPKH U3
139 cTpaH) MO COOTHOLIEHHIO MAPUTETHOTO ¥ PHIHOYHOIO OOMEHHBIX KYpPCOB
(puc. 1). Ha puc. 1 uepHbIM LIBeTOM 0003Hau€eHE] CTPAHEI, TAE KYpC HALIMOHATH-
HOH BaJltOTHI O MApHUTETY HOKyNarenbHoH cnocobHocty (nanee — II1C) Brie
PBIHOYHOTO, a GeneiM — re HaobopoT, kak B BenapycH, kype no [TIIC Hike poi-
HOYHOro Kypca. CTpaHbl BHICTABJICHBI B TOpsAke yBenvueHus BBIT va aymy Ha-
cenenus no IIIC (no nanHeM BeeMupHoro 6auxa).

Kax BuaHo u3 puc. 1, benapyck — He eIMHCTBEHHAs CTpaHa, Y KOTopoi odu-
LUANBHO JEHCTBY 0K KypC HALMOHAILHO BAIFOTHI BhILIE APUTETHOTO KypCa.
B 31y rpyniy BXOAAT NpakTHYeCKH Bce cTpaHbl, yedl BBIT Ha ayiry HacereHus
He NpPEBBILAET 25 ThIC. JONNAPOB, B TOM YHUCTIE PAN TaKUX JOCTATOYHO PA3BHTBIX
CTpaH, Kak, Hanpumep, crpanel LIBE, ctpanel Bantun, IOxnas Kopes, I'peuus,
[Topryranus. B HUX peIHOYHBIH KypC BBINIE MapHTeTHOro. M TONBKO caMble pas-
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BUTBIE CTPaHBI C BBICOKMM JynressiM BBIT, Takue kak seituapus, Hanus, Uise-
tps, [epMaHMs ¥ [p., UMEEOT G0Jlee HU3KUH. PBIHOYHBIH Kype MO OTHOMICHHIO K
napuTeTHOMY Kypcy. JKUTenH 3THX CTPaH Ha eAUHULY HAUHOHANBHOH BAJOTHI
MOFYT KyIUTh 3a pybexoM Goblue ToBapoB (rocne ee obMeHa MO PHIHOYHOMY

Kypcy), 4eM BHYTPH CTpaHBbI.
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Puc. 1. CooTHOMIEHHE NAPATETHLIX U HOMHHAJILHBIX ofGMeHHBIX Kypcos

Jlpyramy CIOBaMH, Y BCEX CTpaH, KOTOpbIE, KaK H Benapych, OTHOCATCA K
rpyIIe pasBHBAIOLIMXCS, KaK MPaBuUio, oduLManbHBIA KypC HX HAlHOHABHbIX
BAIIOT HEAOOLEHEH, T. €. OH Bhle napurerHoro (CYL < 100 %). Y1 saobopoT,
B Pa3BUTHIX CTPAHAX HALMOHABHBIEC BANIOThI NEPEOLICHEHE], T. €. MX PBIHO4HBIH
kypc Hwke napurernoro (CYLL > 100 %).

CrieflyeT NpPU3HATh, YTO COOTHOWIEHWE MAPUTETHOTO Kypca OTHOCHTENBHO
PHIHOYHOTO Kypca HaUWHOHABHO! BaIOThI (B Teopuu ero Ha3biBalOT CONOCTaBU-
Mblii yposeHs e, CYL) — 310 3aBUCHMAs NEpPEMEHHas, Ha KOTOPYIO OKasbIBAOT
BIUAHYE OOBEKTHBHEIE (aKkTOpbL. [TIaBHBIM TaKUM (aKkTOpPOM COMIACHO MOACH
Banacca — Camyanbcona siserca BBII Ha myury HaceneHus, KOTOPBIH, B CBOIO
ouepe/Tb, ONMPEEIACTCA TEKYLUHM YPOBHEM NMPON3BOIUTENBHOCTH SKOHOMHUKH.
TToaToMy MpeMIOKEHHE IOHH3NTE OQULHATBHBIH Kype Genopycckoro py6ns 1o
YPOBHS MAPHTETHOFO KYPCa MOXHO OTHECTH K Paspsiy YTOMHYECKHX. Dto npH-
BEJIET K BO3HUKHOBEHHUIO B YKOHOMHKE Pa3pyHIMTEIBHBIX IUCcHANaHCOB.

Veenuuenue BBIT Ha myuly HacesieHHs TPU OTCYTCTBHM CTPYKTY PHBIX TIPO-
6I1eM B 3KOHOMHKE Gy/leT NPUBOAUTE K NIOCTENEHHOMY YAOPOKAHHIO HALMOHATE"
Holl BANIOTHL BbICOKas 3HAUMMOCTD B3aUMOCBA3H MEXIY STHMH I0Ka3aTcIiMH
(BBII na myury acenenusa 1 CY1I) NOATBEPKIACTCA TAIOKE pe3ylbTaraMu 3KO-
HOMETPHUECKOTO aHanu3a. 1o pacueTam 1. Ponpuika, nossiuienye BBI1 Ha myury
Hacenenus no [I1C Ha 10 % npuBOAUT 6OBIMHO K MOBBILICHHIO CY1lHa2,4 %.
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