4) ynpoIticHHe NPOUEOYD HAMOMOBOro KOHTPONA H HAMGrOBOIO aAMHHHCTPU-
poBaHKA.

ITo nporHo3aM ypoEeHs HANCTOROH HATPY3KH Ha SKOHOMHKY HalUIEH CTpaHE!
K KOHUY 2015 T He nonykeH NpeBBICHTE 26 %. B cpemHecpouHoil nepcrexkTHRe
{no 2015 r.) nRaHHpyeTCH OTMEHMTE NpaBo MecTHEIX COBETOB OEiyTATOB yCTa-
HAB/IMBATE NOBBIMIAIIAE {TIOHIRKaOMKe ) ko3 HUHEHTE K CTARKaM Hanora Ha
HEABHAHMOCTE H HAIOra Ha 3eMMm0. B 9TH e ¢pokd GYAeT 3aBepIlIeHO CORSPHIEH-
CTBOBAHHE MOPAAKA B3IHMaHHA ocHOBHBIX Hamoroe (HIIC, Hanora Ha npubeink
HT. 0.}, 19 COKpaILeHNS KOMHIECTRA BPEMEHH, 3aTPaiHBAEMOTO HAa HCUHCIEHHE
H YINIATY HANOTOR, NpeayCMaTPHBASTCA pacliupenie cdephl IMeKTPOHHOIO Jo-
KYMEHTOO0O0POTa MEXIY TUTATENHIMHKAMH ¥ HATOTOBEIMH OpTaHaMH.

o 2015 r. npecTOMT MPUCTYNMTE K NQITARHOMY CHHMXEHHIO CTABOK H OT-
unenennii B @C3H. '

B 2013 r. fyzmet paccMoTpeH BONPOC 0 chkenun crasku HIC.

JaHHEIE MEPONIDHATHA 10 YAPOUIEHHIO HAIOFOBGOIH CHCTeMBl 8yayT cnocol-
CTROBATE UHBECTHUHOHHON NpHBJickarenshocTh Pecnybnukn benapyes. C yue-
TOM TOr0, 4T 3aTPaThl HA ¥ [LTaTY HANOTOB CHHAKAKOTCA KaK CO CTOPOHL! IATEIb-
HEMKOB, TAK M HAICTOBEIX OPraHOB, BCE 3T0 OYACT CnocoOCTBOBATE PA3BHTHIO
NpeAnpRHHMATENRCKOH NEATENBHOCTH.

A. M. 3opkuii
Hayunslii pykoBoautenb - A. B. Cugoposa
BI'BY (MuHck)

@®UHAHCOBBIN PHIHOK U ETO 3HAYEHUE
B COBPEMEHHBIX YCJIOBUAX

B ycAoBUAX pa3sBUTHA PRIHOYHBIX OTHOLIEHWH, SKOHOMHYeCKOH raofanuza-
UMK H BO3AEACTBHA BHEIUHHX IHOKOB And benmapycH akTyanbHEIM CTAT BOIPOC
GOPMUPOBAHIMA KOHKYPEHTOCNIOCOBHOTO H Npo3padHoro GUHAHCOBOIO pPhIHKA,
KOTOpBLA COOTBETCTROBAT OBl NOTPEOHOCTAM HALMOHAMBHOH IHOHOMUKH.

HPOBE)JCHHDC UCCNEN0BANNE PA3THYHLIX TOUCK 3PEHWA OTHOCUTEABHO Me-
CT& ¥ pOIH QUHAHCOBOIO PLIHKA B (UHAHCOROH CUCTEME TOCYTApCTRA, A TAKKE
GHATH3 OCHOBHEIX 3/16MEHTOB (PHHAHCOBOrO pbiHKA benapycu no3sonsoT Bbl-
AERUTH Chienytotiye npofneMel yHKUMOHNPOBAHMA OTEHeCTREHHOTO fMBaHCo-
BODO PHIHKA:

1. Headpekripuoe pacnpenencuue QHHAHCOBEIX PECYPCOB YEpe3 KOCBCHHOE
duRancupoBanye. B benapyc FaBHYO poib 8 PACHPEACICHUH HHBECTHUMI OT-
poanTeR GanKaM. BaHky — 370 B TIepBYIO OuepeAlh HHCTHTYTEL PHIHOYHOM 3KOHO-
MHKH, Tpecneqyomue ceocH masnoll uensiy nomyveHne ApubbUIH, 8 He moA-
Depiky HavOOee 3HAYHMBIX A obulecTBa oTpachefl U COUHANBHO 3HATUMBIX
npeofipasopanyi, YTO NOKA3BIBAST HECOBCPLICHCTBO AEHCTBYIOWIEr0 METoha
drHARCHPORAHNA CONMANLHO SHAMHMBIX OpOEKTOB N4 rocynapersa. B Mupo-
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BO# MpakTHKe ONA CrIRKURAHUA HeOMATONPHATHONO BAHAHUA PhIHOYHON KOHB-
KOHKTYPEI M I8 0becre4eHss NPUTOKa HHEECTHLIMOHHBIX PECYPCOB B CEXTOPEL,
B KOTOPHIC 3aTPYOHEH NPHTGK TACTHOFO KOMMEPHECKOro KallMTalla, CO3OAr0TCH
H sdrdrexTHBHO paboTaroT rOCyAapCTEEHHEIE IHHAHCOBLIE HHCTHTYTHI Pa3BUTHA.

2. HeadheKTHBHOCTE MeXaHU3MA IBIKEHUA GHHAHCOBBIX TOTOKOR. ToBOPA
0 MeXaHH3IMe ABIDKEHNA MEHEKHBIX TIUTOKOB B JKOHOMHKE, Heobxoaumo obpa-
THTECA K CXeMe (PUHAHCOBOR cHCTeMBl rocyaapctea {puc. 1). Ananuz paHHoi
CXeMBI NO2ZBONAET COSRATL PS/ BEIROIOB!

* ACHEKHBIC CPEACTER, PA3MELIAEMBIE 4EPE3 IOCPENHHKOB, MMPOXoAAT Honee
JAHTENbHBIH MYTh K, KAk CIEACTBYME, CTAHOBATCT fonee AOPOrUMH AN 3aeMIli-
KOB, 4&M JCHCHKHBIC PECYPCEHI, KOTOPHIC OHW MOIIIH Ob! MIDHBJICYE YEPE3 PASBHTLIH
thHUHAHCOBLII PBIHOK; R

*« ¢co3paeTed Yrpo3a GUHAHCOBOH CTa0MIBHOCTH GaHKORCKOID CeKTopa — fo-
CYAAPCTRO MYTEM NPEACCTABRICHHS Yepe3d roCYIapCTEEHHbIE OaHKM NBrOTHHIX
KPEAUTOB MPSINPHUATHAM, HAXOIAMUMCA B CIIOAHOM IKOHOMUYECKOM IOJTOXE-
HUH, YBEARYHBAET TeM CAMBIM JIOMI BHICOKOPHCKOBBIX KPSIHTOB & KPeaUTHOM
noprdene GaHKOR ¥ 3THM NOAPHIEACT CTAOUILHOCTE BCEr0 DAHKORCKOTO CEKTOPa.,

3. HapyiucHue UeNOCTHOCTH LHKIa ABIKeHHA duHaHcoBLIX pecypcos. Cxe-
Ma pHHARCOBOH CUCTEME! (pHC. 1) IOKA3LIBACT, YTO IIPH NOC/ICOOBATENILHOM JBU-
MEHHUH PECYPCOB Yepe3 MeMeHThl 2 | 3 (PMHAHCORLIE NOCPEIHUKH HE WMEIOT
CTHMYJIOB K PA3BUTHIO, TAK KAK HE PA3BHUT CREOYIOWIHiT 3NeMelT CHCTEMEI - du-
HaHCOBLIE PBIHKH. JIaHHO® YTBeKAcHHE MOIBOIACT ONHPEASANTh MPUYHHY He-
PA3BMTOCTH HEHCHOHHBIX PoHaoR B benapycu. Ilencuonnsie foHaRl, Kak noka-
3BIBAET MHPOBOWH ORBIT, ¢yHKIHMOHUPYIOT TaM, TAE CYIIECTBYET PA3BHTRIN PHIHOK
JORTOCPOYHBIX HUBKOPHCKOBBIX LEHHEIX OyMar IIpH ero HEpa3BHTOCTH MEHCH-
ofitbte HOHOBI HE HMEIOT CEGET0 OCHOBHOTCO HCTOUHMKA NOMYYEHUS TprOBIM 1,
Kak (IpaBHno, He pazsuBaloTed. [IpH OCYLIECTBNCHHH NAPANTIeILHOrO JIBVIKCHHS
(DHUHAHCOBEIX MOTOKOB YCKOPEHUE TPOXOMKASHHA QUHAHCOBBIX PECYPCOB 4epes
aneMeHT 3 (QUHAHCOBBIH PHIHOK) JHAMHTERBHO YBENUYHT KOIHUECTBO (HHAH-
COBBIX PECYPCOB B PYKAX 32€MILHKOR H OYAET CMOCcOOCTRORATL Gonee BHICOKHM
TeMTIaM IKOHOMHMYECKOro pOCta.

MuHaHcoBLIE
MOCPeaHNKW

Kpeautopsbl




Takim obpazoM, pelieHHE BEIABICHHEIX MpoOIeM NO3BONINT co3tals B Bena-
pycs dmnancoBslil peiHOK, obecnednramnuni 3¢ eKTHBHOCTE TpaHchopMalinu
chepexeHHii B HHBECTHLINH M YCTOHUMBEIH POCT HALIHOHANLHON 3KOHOMHKH.

0. M. Heanosa, H. C. Maaaiiuyk
HayuHsblit pykoBoauTeab - M. A. 3aiiuieBa
BI'DY (MuHck)

CTPAXOBAHUE BKCIIOPTHBIX PUCKOB B PECIIYBJIUKE
BEJIAPYCHb U INEPCIIEKTUBBI ETO PASBUTHUA

CTpaxosaHHe ABJIACTCA HEOTHEMIEMEIM JTEMEHTOM PHIHOUHON 3KOHOMUKH.
3KCMOpT rOTOBOA NPOAYKLHM PACCMATPUBAETCA KAK OCHOBA JIKOHOMMHECKOrO
pocra neoboit cTpanel. [IpaBUTENECTBA OPHIATAIOT 3HAYWTEILHEIE YCHAMA LT
ero cTHMyNHpoBaHMA. CTpaxoBafMe 3KCTOPTHBIX DPHCKOB HCIONB3YETCH KAK
OIMH M3 HHCTPYMCHTOB BHELIHCTOPIOBOH MONMTHKY, KOTOPAd JacT BOIMOK-
HOCTb PETYINPOBATE 00BEMBL M Feorpadi i IKCMOPTHONO KpeaUTOBAHH.

B Pecnybnnke Benapych HCKIIOYHTENBLHLIM [IPABOM OCYHISCTBAATL CTPaxoe-
BAHHE FKCITOPTHREX PHCKOB C [OJEpKKOH rocyNapcTsa Hageneno benopycckoe
pecTyBiHKaHCKOE YHHTapHOE MPeNPUATHE FKCIOPTHO-HMITIOPTHOTO CTpaxoa-
HHA «Ben3kcuMrapanty.

3a roge! npaKtHyeckore ¢y HKLMOHHPOBAHHA HALMOHATLHOH CHOTEMB CTpa-
XOBaHHA 3KCMIOPTHBIX PHCKOB B CTPAHE B LESIOM CO3ZEHB HEOOXOAWMEBIE MeXa-
HU3MBI JUTA €10 CTHUMYJIMPOBAHHA, 3aKPEIJIEHHLIE HA 3AKOHONATETTLHOM YPOBHE,

Baxto Takke OTMETHTD, YTO Ha NpOoTAKeHHH 10-neTHer0 yeHeTea B bepH-
ckoM cotoze BenakcumrapanT HapaboTan obHPHEIH ONEIT TPOBEAEHHUS CTPAX0-
BAHHA 3KCMOPTHEIX PHCKOE, YPETYyIHPORAHHA YOBITKOB M COBEPLICHCTBOBAHHA
HAIMOBATEHGH CHCTEMEI CTHMYTHPOBAHUA KCIOpTa. HeemoTps Ha 9T0 cylle-
CTByeT Pz npobeM, KOTOpPBIE IIPENATCTBYIOT JANLHEAICMY €M0 PA3BUTHIO.

B HacTosee RPEMA CTPAXOBAHHE 3KCIIOPTHLIX pHCKOB B Pecnybruxe Bena-
PYCh HE BOCTATOUHG pa3BHTO, OO 3TOM CBMAECTENLCTRYET TO, 4TO TONEKO OKORO
1 % Benopycckoro DKCMOPTa MOKPRTO CTpaxoRaHHeM. Takke HabmOmacTed He-
BonbluoH YACABHBIH BEC BINOCOB MO CTPAXOBAHMIO 3KCHOPTHLIX PHCKOB B 00-
WeH CTPYKTYpe CTPaxoBBIX B3HOCOB, 3a 2011 I AanHBIA noKazarTelb COCTaBnACT
1,22 %, 32 20101. - 0,77 %, 32 2009 .- 0,31 %. B T0 :k& BpeMa CTPaxcBaHHe IKE-
ROPTHEIX PHCKOB B cTpaxoroM Noprhene bemskcumrapanra cocrasmmer 26,5 %.
310 CBUIETEMLCTBYET © TOM, AAHHEBIN BUJ] CTPAXOBAHUA ABTAETCA MPHOPHUTET-
HEIM ¥ BEACTCA JaNbHEeHINEE COBEPLICHCTBOBAHME HALIMOHATEHOH CHCTEMBI CTH-
MYTHPOBEHHA IKCITOPTA.

CrepxuparouvnM GakTOpOM B PR3BHTHH ABIAETCA H TO, YT0 PAKTUYECKH 10-
A0BMHA GENOPYCCKOTO 3KCTIOPTA MPHXGAUTCA HA CTPaHBl ¢ BHICOKHMM YpOBHEM

| MOMMTHYECKOTO PHCKA. Tak KaK BendKcUMrapaHT ABAAETCH roCyAapCTBEHHOM
+ KOMIaHMel, ipuseadnofi ofecreuMBars CTPAXOBYIO MOMUEPKKY 3KCNOPTEPOE,
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