2) oIIpeneIuTh Pe3yJIbTAaThl, IOKA3aTeJ N 1 MHANKATOPEI, HA JOCTHKEHIIe
KOTOPBIX OyIeT HAIIpaBJIeHa NesATeILHOCTh MOCYJaPCTBEHHBIX OPIraHOB;

3) B IIeJISIX CTEMYJIMPOBAHUS PACHOPIIUTEICH OI0IKEeTHBIX CPEJICTB IIpe-
JIOCTABUTH MM YacThb IPaB II0 YIPABJIEHUIO OIIKETHBIMU HA3HAUYEHUSIMH C
OJHOBPEMEHHBIM YCHUJIEHHEM OTBETCTBEHHOCTH 3a 3(peKTHBHOE MCIIOJIL30BA-
HHe CPeICTB O/ KeTa.

B 1iesiom Konrenmmsa mosmkaa OBITH pasdpaboTarHa B KOMILIEKce ¢ pedop-
MHPOBAHUEM CHCTEMBI VIPAaBJICHUS TOCyIapCTBeHHBIMU QuHaHcamu B Pec-
nyosmmke beapyce.

O.A. lly3aHkesu4, KaHO. 3KOH. HayK, doueHm
bIray (Mutxck)

O®UHAHCOBBIN IIOTEHITUAJI 1 ETO 3HAYEHUE
B JEATEJIBHOCTHU OPI'’AHU3AIINN

B MupoBoit mpakTmke (PUHAHCHI HPEIIPHUATHSI XaPaKTepPHU3YIOTCI Kak
KOHKpPEeTHEIEe ABJICHWUS, CBA3aHHBIE C CO3TaHHEM, MOOMIM3aIlNell M HCIIOJIH30-
BaHMWEM (PHMHAHCOBBIX PECYPCOB IJIA O0ECIIeUYeHUs ero HeIIPepPhIBHOTO (PYHK-
IIMOHUPOBAHUA U Pa3BUTHA. II0CKOJIBKY B COBPEMEHHBIX YCJIOBHUIX (PHMHAHCO-
BBII IOTEHIIVAJ HPEeIIPUATUS SIBJISAETCS OJHOM M3 OCHOBHBIX KATeropwil (pu-
HAHCOB, TO OH HeHCTBYeT KaK aKTHUBHBIA dJIEMEHT XO3SIHCTBOBAHMS, 00ECIIeUH-
BaIOIIWI HEIIPEePLIBHOCTh M 0e30IIaCHOCTL JAHHOTO IIpollecca. Takum oOpasoM,
1eJIbI0 (PMHAHCOBOIO IIOTEHITHAJIA SABJIAETCSI JOCTUKEHNE CTA0OHILHOCTH (PYHK-
IIMOHHUPOBAHUA IIPEIIIPUATHS B TEKYIIEeM IIepHoe 1 ero Pa3BUTHE B IIePCIIEK-
THBe. TeM caMbIM OITUMAJILHOCTh (PMHAHCOBOIO IIOTEHIIMAJIA COOEMCTBYET yC-
MEeITHOMY CYIIECTBOBAHHUIO XO3SHMCTBEHHOIO CyOBheKTa Ha TOBAPHOM M (pHMHAH-
COBOM PBIHKAX M JOCTHIKEHUIO IIO3UTUBHLIX PE3yJIbTATOB JIeATeILHOCTH.

Ha coBpeMeHHOM aTalle X03dHCTBOBAHUA (PUHAHCOBBIA IIOTEHIIMAJ 3a-
JIefiCTBOBAH Ha BCeX aTamax BocIpouaBoacTBa. [loaTomy oT cmocobos ero dop-
MHUPOBAHUS W HCIIOJIb30BAHUSA B 3HAUNTEJIHLHOM Mepe 3aBUCAT HEeIIPEePBIBHOCTD
TeKYIIer JesaATeJIbHOCTH, a TaK:Ke MOOEePHMU3AIlUsI IIPON3BOJICTBA, YBEJIHUEHHNE
o0beMa M KavecTBa PeaIM30BAHHOM IIpPOoAyKIIMK. Taxkum odOpasom, oOOCHOBA-
HHe 00beMa, CTPYKTYPhI B paciipenesieHus PUHAHCOBOIO IIOTEHIINAJIA BBICTY-
IaeT rapaHTOM BBIIIOJHEHUS (PMHAHCOBEIX 0053aTeJILCTB, CHIKEHUS CTeIIeH!
PHCKA 1 TeM CaMbIM COIEHMCTByeT peai3alluy HaMeUYeHHBIX IIPOHU3BOJCTBEH-
HBIX, 9KOHOMHYECKHX M COIIMAJbHBIX MeponpuaTuii. ODMHAHCOBHIN IIOTEHIIIAJ
OoCTaeTcs TaKKe KJIIOUEBHIM HCTOYHMKOM MHHOBAIIMOHHEIX IIPOIIECCOB B Pas-
HBIX 00JIaCTSIX OeATeJbHOCTH IIPeOIPUATHA. 1aKue CBOMCTBA W BO3MOMKHOCTHU
(pmHAHCOBOrO IIOTEHITMAJIA B KOHEYHOM HTOTe IIO3BOJISIOT €My CYIIIeCTBEHHO
BJINATH HA MOBBINIEHNE KOHKYPEHTOCIOCOOHOCTH XO3SIHCTBEHHBIX CyOHEKTOB,
UX IPUBJIEKATEJILHOCTD JIJIS IaPTHEPOB M HHBECTOPOB.
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Cmoco0bI, MeTOOBI M OPyrHe KOJWYeCTBEHHbIE M KadveCcTBEHHbIE Iiapa-
MEeTPhI (PpMHAHCOBOI0 IMOTEHIIHAJIA IeJIeCO00pa3Ho OIIpeaesIaTh C yU4eTOM CIIe-
TUPUKA TesITeJILHOCTH XO03SIMCTBEHHOI0 CyOBheKTa, ero IoTpeOHOCTeH M KOH-
KPETHBIX YCJIOBHH (PpyHKIIMOHUpOBaHUsI. IloaToMy ocHOBHEIE 3aaum, periae-
MbIe IPH 00Pa30BAHUN W PACXOOOBAHUU (PMHAHCOBOI'O IIOTEHIIMAJIA IIPEeIIIPH-
ATUS, JOJIKHBI VUUTHIBATH PeaJibHble BHEITHIO W BHYTPEHHIO IIOJIUTHUYE-
CKYIO U 9KOHOMHWYECKYIO CUTYAITUHU.

Taxoil moagxon ¢ y4eToM BBIABJIEHUS BaKHEHIINX OPTaHU3aIIMOHHBIX U
JPYTUX TPU3HAKOB IIO3BOJIUT JIyYIlle 000CHOBATDH CYIIIHOCTHEIE XapaKTePUCTH-
K1 maHHOM KaTeropuu. Ha ocHOBe TeopeTmueckux 0000IIeHUIT HAMU ChopMy-
JIMPOBAHBI M IIPEACTABJIEHBI CJIEOVIOIINEe OCHOBHLIE HPU3HAKK (PUHAHCOBOIO
IIoTeHIIAaJa:

® TeMCTByeT B YCJOBHUSAX Pa3BUTUS PLIHOYHBIX OTHONIIEHUIM, COOTBETCT-
BYIOIIIeHI MHQPPACTPYKTYPHI, HAJIUYNSA U IIPHUMEHEHUS IPOTrPEeCCHBHBIX (POPM,
METOI0B, HHCTPYMEHTOB yIpaBJIEHUA PUHAHCOBOM IeATEILHOCTHIO CYOhEeKTa;

e BRICTYIIAaeT B KauecTBe 00s3aTEeJbHOT0 dJIeMeHTa IIPOM3BOJICTBA, 00ec-
IIEeYNBAIOIIEr0 HeIIPePBIBHOCTL (PYHKITMOHUPOBAHUA IPEIIPUITHAI U eT0 Iep-
CIIEKTUBHOE Pa3BUTHE;

e ABJIIeTCA OOBEKTOM KOMILJIEKCHOTO YIIpABJIEHUsS (PUHAHCOBOM JIesd-
TeJbHOCThI0O OPTaHH3AIIMHd U COMeHCTBYeT MOBHIINIEHUIO 3(PJEeKTHBHOCTH XO-
3A1ICTBOBAHUI.

IIpuBeneHHBIC BRINIE IIPH3HAKH (PMHAHCOBOTO IIOTEHIIHAJIA XapaKTepH-
3YIOT ero 9KOHOMHYECKOe coJiep:KaHre W OCHOBHOE Ha3HaUYeHUe B X03AMCTBEH-
"HoM 1mporecce. OHM OTpaskal0T MHOTOCTOPOHHOCTh M CJIOKHOCTH 9TOM (DHHAH-
COBOM KaTeropuu, KOTopas HaXOIUTCSI B IMOCTOSHHOM IBUMKEHUU U YaCTO U3-
MeEHsIeT CBOU KOJIMYeCTBEHHEIe I KaUueCTBeHHbIe ITapaMeTPhl: 00beM, CTPYKTY-
Py HUCTOYHHKOB (pOPMHPOBAHUS, HAIIPABJIEHUS PECYPCOB, U COOTBETCTBEHHO,
CTelleHb MX BO3JIEeUCTBUA HA IPOM3BOJICTBEHHBIN IIPOITECC.

E.C. Pbibannmosckasi, accucmeHm
6Ir3Y (MuHck)

AIMUHUCTPATUBHOE PEIYJIMPOBAHUE
ITPOIIEHTHDBIX CTABOK

[IporieHTHASA TOJIUTHKA IIEHTPAJIHHOr0 OAHKA IIPOABJIAETCS B KOCBEHHOM
BJINSTHUM HA YPOBEHBb CTABOK KPEINTHO-IEIIO3UTHOr0 phIHKA. HarmornaabHbIN
0aux Pecayonukm Besapych, maMeHsasa CTaBKy peUHAHCHPOBAHUSI W CTABKU
II0 OIepalsaM PeryJHpPOBAHUS JIMKBUJIHOCTH OAaHKOB, MOKET OKa3bIBATH
BJIMSIHIE Ha M3MeHEeHMe ITPOIIEHTHBIX CTABOK II0 IIPHBJIEKAEMBIM UMM JIEII0-
3UTaM M IIpenocTaBsgseMBIM KpemuraM. Ho B ceuTsiOpe—mexabpe 2013 r. B

HaIlle#d cTpaHe IeHTPAJILHLIM OaHKOM IIPHUHSTHI PEIlleHNs], BJIUIIOIINIEe aIMU-
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