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O IIOBBIITEHUU POJIN ®PUHAHCOB B OBECIIEYEHUN
OKOHOMUYECKOI'O POCTA PECIIYBJ/IUKHU BEJIAPYCbH

Ilepexon K pBIHOYHBIM OTHOIIEHUSM B 9KOHOMHUKE COIIPOBOIKIAETCS IIO-
BBIIIIEHWEM POoJI (puHAHCOB B obOIecTtBe. OHM CTAaHOBATCA TJIABHBIM HHCTPY-
MEHTOM peaIu3aIluy IOCyIapCTBEHHOM TOJITUTUKH.

BosneiicTBue puHaHCOB Ha HMOBBINIIEHUE a(pPEKTUBHOCTH 00IIECTBEHHOTO
IIPOM3BOJICTBA OCYIIECTBJIsAETCA B IBYX opmax. llepBass — obecmeuenue uc-
TOYHHKOB 9KOHOMHYECKOTO POCTa Ha OCHOBE paclipelesieHUs U Ilepepacirpe-
JleJIeHns (PUHAHCOBBIX PECYPCOB B COOTBETCTBHUU C 3QJaHHBIMHU CTPYKTYPHBIMH
IIPOIIOPIIUAMU PA3BUTHUA OOIIECTBEHHOTO IPOMU3BOJICTBA, HEITPOU3BOACTBEHHOM
ccheprl, a Takke COITUMAJIBHBIMHU IIeJIsIMH. BTopas — HemocpeJCcTBEHHOE BO3-
JericTBHe (pMHAHCOB HAa IIPOM3BOJCTBO IIyTeM HMPUMEHEHUS Pa3JIUYHBIX METO-
JIOB PEryJIMPOBaHUS mpollecca POPMUPOBAHUS COOCTBEHHBIX (PMHAHCOBBIX Pe-
CYpPCOB ¥ U3BATHUSI JOXOI0B B OIOM:KeT. PhIHOUHAS 9KOHOMHKA HPEI0CTABJISIET
IPEeIHIPUATUAM OOJIBIITHE BO3MOYKHOCTU JIJIS IIOJIYYEHHUS JIOXOJ0B OT Pa3JInd-
HBIX BUJOB KOMMEPUYECKOM JIesITeJIbHOCTH M OIlepalluii Ha (PUHAHCOBOM PHIH-
Ke. DKOHOMHYECKAs 000COOJIEHHOCTh CYOBEKTOB XO3SIMCTBOBAHUS TPeOyeT OT
HUX 3apabdaThIBAHUS TAKOTO 00beMa (PHHAHCOBBIX PECYPCOB, YTOOBI UX XBATU-
JIO JIJISI PacyYeToB C OIOMKETOM M PeIleHUs ITPOU3BOJICTBEHHBIX M COITHMAJIbHBIX
mpobseM. B yciioBusx pacimupeHus (pMHAHCOBBIX IPaB NPeINpUATUNA OHU ca-
MOCTOSITEJILHO pa3pabaThIBAIOT U YTBEPIKIAIOT Bce (PUHAHCOBBLIE ITOKA3aTeJIn
CBOEH meAaTeabHOCTH (IIPHOBLIb, 00BhEeM peaM3alluy, ILUIAH KaINUTAJIbHBIX
BJIOYKEHUI, POPMBI I CHUCTEMEI OILJIATHI TPY/IA), PACIIOPIKAIOTCA COOCTBEHHBIM
UMYIIIECTBOM, OIIPEIeJIA0T HAaOpaBJeHUS HCIOJIb30BAHUS YHUCTOM IPUOBLIH,
IIOJIB3YIOTCS TPaBOM CO3/IaBATh pe3epBHBIE (POHOBI JIA (PUHAHCHPOBAHUS
Pa3JIMYHOT0 POJia HEIIPeIBUIEHHBIX PACX0JIOB, CBA3aHHBIX ¢ KOHKYPEHIIUEeH U
(brHAHCOBBIMI PHCKAMU. OTH METOIBI JOJIKHBI 3aMHTEPECOBBIBATHL IIPOU3BO/I-
CTBEHHbBIE KOJIJIEKTHUBBI B JIyUIIIEM KCIIOJIb30BAHUU BCeX (PaKTOPOB ITPOM3BOJI-
CTBa, YBEJHYEHUU JIEHEKHBIX HAKOIJIEHWH, PAa3BUTUNM OKOHOMHKHU U ITOBHI-
IeHun OJrarococTossHUA Hapoxa. Ho mpemocraBiieHHBIE ITPENIIPUSATHSAM BO3-
MOYKHOCTH U YCJIOBHSI, KaK ITOKA3bIBAeT ITPAKTHUKA, HCIOJB3YIOTCA IIOKA He
mmosHocThio. CoxpaHsaeTcsa YOBITOYHOCTh M HH3Kas PeHTA0eIbHOCTD IIPeIIIpH-
SITUH PeaJIbHOTO CEeKTOpa 9KOHOMUKHU. BeJimKky 3amachkl TOTOBOM ITPOAYKITHU Ha
cryaagax. OcraoTcss HepelleHHBIMU IP0o0JIeMbl HHBECTHUIIMOHHOM IesITeIbHO-
ctu. He BBIIOJHSAIOTCS B CPOK 3aJIaHUS IO MOJEPHUIAIIUN OTIEJILHBIX IIpe-
npusaTtuii. IHBeCcTUITMOHHBIE ITPOEKTHI OKa3bIBAIOTCA HeaddeKTuBHBIMU. Bcee
9TO He CJIyJaWHO U SIBJISIETCS CJIEJICTBUEM HEeIOOIIeHKH PpOJIi (PUHAHCOB B
yIIpABJIEHUN 9KOHOMUKOM. B OoJIBIIMHCTBE ciIydaeB Ha OEJOPYCCKUX IIpem-
OPUATHUAX HeT (PMHAHCOBBIX OTHEJIOB, CIEI[MAJIMCTOB B 00JI1acTH (PMHAHCOB U
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uHaHCOBOrO MeHemxMenTa. OuHaHCcOBasI padboTa BemeTcs He CHCTEeMHO, He-
apodpeccoHAaJIbHO U 0€30TBETCTBEHHO.

B crosxuBIIeiicsa cuTyaliuu, o HAIlleMy MHEHHNI0, He00XOQMMO YCHICHIIe
opM rocymapcTBEHHOI0 peryJIupoBaHHS (uHaHCOB mmpemupusaruii. C oToi
IeJIbI0 TIpeJjIaraeTcs CJIeayoIee.

1. Ilpuusares 3akon Pecrybnuku Benapych «O uHascax mpeanpusTHiD,
TPeOYIOIIN OT PYKOBOAHTEJIEH 00d3aTeJIhbHOTO IIPOBENeHUs II0JTHOIIEHHOM
uramcoBoil pabdoTH (PHUHAHCOBOE ILTAHMPOBAHME, aHAJIN3, KOHTPOJIb, Opra-
HU3aITUs PACYeTOB), CO3TAaHUSA (PUHAHCOBBIX CIYKO M YKOMILJIEKTOBAHUS X
CIIEITHAIICTAMU.

2. Paspaborars 1 BHeIPUTH HA OpelnpuaTusax craHgapTt «DuHaHCOBBIN
MEeHEeIKMEeHT?.

3. IloBBICUTE POJIH M OTBETCTBEHHOCTH PYKOBOISIIUX JIWIL 32 (DMHAHCO-
BbI€ PEe3yJIbTAThI JeATEJbHOCTH CBOMX Ipeanpusatuii. CooTBEeTCTBYIOIINE M3-
MeHeHUs JOJI*KHBI OBITh BHECEHBI B 3aKOH O OAHKPOTCTBE. Y pPyJisd yIIpaBJie-
HUS KaIUTaJOM JOJIKEH CTOATh PYKOBOIUTENb, (PMHAHCOBO T'PAMOTHHIH,
AIaITHPOBAHHBINA K PBIHOYHON 9KOHOMIKe. B IIpoTMBHOM ciiy4yae coOCTBEH-
HUK KaIluTaJia JOJIXKeH YCTYIIUTh CBOE MECTO yIIpaBJIEHIIA areHTy, HaeMHOMY
CIIEITMAJIUCTY B 9TOM oOJiacTh. PasBuTme areHTCKUX OTHOIIEHUI OTpaskaeT
0COOEHHOCTH OpraHH3allnh Om3Heca B PBHIHOYHOM sKoHOMUKe. lloBBINIeHmTE
poJii (pMHAHCOB U IIPO(hecCHOHAJIM3MA B YHpPaBJIEHUU UMHU JOJIXKHO CTATh
BasKHBIM (PAKTOPOM YCKOPEHIS PA3BUTHS 0T€UeCTBEHHON d9KOHOMUKH.

KO.0. Hu4ykacoea, acriupaHmka
bIray (MuHck)

KPUTEPUH OIIEHKU YCTOMYNBOCTH
MECTHBIX BIO/IGKETOB

OCHOBHBIMU IIeJIAMU OIOIKETHO-HAJIOTOBOM HOJUTHKU TOCyJapcTBa, 3a-
sBJIeHHBIMU HalmmonasibHOM cTpaTerueil ycToiumnBoro pa3suTtus bemapycu oo
2020 roga, ABJIAIOTCSI oOeciieueHHe (PMHAHCOBOM M COIIMAJIBHON CTAOMJILHO-
CTH, CO3JIaHHE MAKPOIKOHOMHYECKUX YCJIOBHUH JIJIS YCTOMYMBOTO dKOHOMMYE-
CKOI'0 POCTa U IIOBBIIIEHHUS YPOBHSA KM3HH HACEJICHUS C YUeTOM PeIlleHHs
9KOJIOTHMYECKHUX IIpodseM [1].

OKoHOMUKA SBJISETCA TUHAMHYECKOM CHCTEMOM, KOTOpas XapaKTepHu3y-
eTcsa uepemoBanmeM pas ciaga M pocTa — IKOHOMHYECKHUX ITUKJIOB. ¥ CTOMYH-
BOCTh — OJIHA M3 OCHOBHBIX JIHWHAMHUYECKHX XaAPAKTEPUCTHUK CHUCTEMEI, SIB-
JISTIOIIIAsI COOOM CBOMCTBO BO3BPAIIATHLCI B MCXOIHBIN MM OJIM3KUI K HEMY yC-
TAHOBUBIIIKUICSI PEKMM, IIOCJE BBIXOOA M3 HEro B pe3yJabTaTe KaKoIro-JIr00
BO3IeucTBUA [2].

Ilo ompenenenuio Kommnanmm BpyTianHz, «ycTOHYMBOE pPa3BUTHE — ITO

pa3BUTHE ROTOE)OG g%jOBJIeTBO dgeT HOT%86HOCTI/I HaCTOAIlero BpeMeHM, HO He
000000000 0 oooo oubodbbouh bhogpobouboob. thoooboogo o,
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