POITPOM3BOAUTENIEH SIBJISIETCS ABAHCUPOBAHUE IEPBLIMHU CEJIBCKOX03SIHCTBEH-
HOT'0 IPOM3BOJICTBA 34 CUET COOCTBEHHBIX CPEJICTB JIN00 KpeauToB bankos. He-
TaTUBHBIM CJIEJICTBUEM SIBJISETCS TO, UTO IlepepadaThIBAIOIIee CeJIbCKOX03Si-
CTBEHHYIO HMPOAYKIINIO IIPOMBINLJIEHHOE MPeINnpUATHe, HoJaydas Ha oTH IIeJIU
KpeauThl B OaHKe, BIOCJIEICTBUH BO3BPAIIAET JIOJT C IIPOIEHTAMU, YTO BJIHSI-
eT Ha pasmep mpubsLr. C Apyroil CTOPOHBI, AKTUBEI, CO3MaHHbIE 3a CUET Kpe-
JUTOB OaHKAa, aKKyMYJIUPYIOT JTEOUTOPCKYI0 3aJI0JI3KEHHOCTh (JIOJIT CeabX03-
mpousBouTesei). JleHe:KHbBIe cpecTBa, ITIOJIyUYeHHbIe B OaHKe, UCIOJIb3YIOTCS
B XO03SIHMCTBEHHOM 000pOTe He KPEeIUTOIOoJIydaTeJied, a OpraHu3aliuil, ocyIie-
CTBJISIOIINX MEPBUYHYIO JEeSITEJIbHOCTD II0 ITPOM3BOJICTBY CEJIbCKOX03SIHCTBEH-
HOI TPOAYKITUHK. TeM caMbIM HAHOCUTCS CYIIIeCTBEHHBIN (DUHAHCOBHIH yIIIepo
O0TEUYEeCTBEHHOU ImepepadaThIBAIONIEH TPOMBIILIIEHHOCTH.

Taxum oopasom, B AIIK BosHMKIIO ompenesieHHOE IIPOTHBOPEUNE MEKITY
pyHKIIMOHUpOBaHNEM IIepepadaTHIBAIOIINX IPEIIPUATHN U CeJIbCKOX03AMCT-
BEHHBIX TOBapompousBoguTeseii. JlaapHelinee coBepIneHCTBOBAHUE KPETUTO-
BaHUS IIepepadaThIBAIONINX IIPEeIIIPUATHH JOJIKHO IIpeIycMaTPHUBATh BEIIAYY
KPeIUTOB Ha JIbTOTHBIX YCJOBUSAX HA aBAHCUPOBAHME 3aKYIOK CEJIbCKOX03S-
CTBEHHOM TPOAYKIINH JIJIS TOCYJapPCTBEHHBIX HY K], YTO IIO3BOJIUT YJIYYIITUTH
(bmHAHCOBBIE PE3yIbTATHI PAOOTHI IepepadaTHIBAIOIINX TPEIIPUATUA.

E.O. fauHeko, acriupaHmka
bIray (Muxck)

HNEJIEBBIE YCTAHOBKHU CO3JAHUA OIITUMAJIBHBIX
ONUHAHCOBLIX IIOTOKOB CYG'BEKTOB
XO3ANCTBOBAHU, TEMCTBYIOIINX B COBPEMEHHBIX
VCJIOBUAX DKOHOMHNYECKOM CPEJIbI

Ci10sxHOCTE ¥ MHOTOTPAHHOCTH (PMHAHCOBBIX OTHOIIEHMI, BO3HUKAIO-
X MEXKOY CYOheKTaAMM X03IMCTBOBAHUS HA BCEX YPOBHIX HAITMOHAJJIBHOM
OKOHOMUKH, TpeOdyeT TIIAaTe/IbHOTO HM3yJYeHMUs, aHa/In3a, pa3paboTKu HaH-
O0osiee palMOHAJBHBIX CXeM [OBHKEHUS (PHUHAHCOBBIX IIOTOKOB M yIpAaB-
JICHUS UMHU.

Boimosimsaa Ha HavaJbHOM JTame padoThl B JaHHOM HAIIPaBJICHHH,
IIPEeaIoIaraeTcs OCyIIeCTBUTh PACCTAHOBKY I1€JIEBBIX OPHEHTHPOB B CO3TAHNHI
OIITUMAJIbHBIX (PMHAHCOBHIX IOTOKOB, KOTOPBIE M OIPEIesIAT aJIbHEHIIne
IercTBUS KOMAHObI (AHAJIUTUKOB, MEHEIKepoB, OyXTrajITepoB, (PHMHAHCUCTOB)
B JOCTHIKEHHM IIOCTaBJIEHHBIX Ileseii. Ilpum aTtom Heobxommmo 0003HAYUTH
OKOHOMMYECKYIO CYIIIHOCTH CAMOI0 IIOHATHS «(PHMHAHCOBBINA ITOTOK» B OOIIEM M
«OIITUMAJILHBIA (PUHAHCOBBIM IIOTOK» B YACTHOCTH.

AHan3 B3IJISO0B KaK OTEUECTBEHHBIX, TaK UM 3apyO0esKHBIX aBTOPOB IIO
JAHHOMY BOIIPOCY IIO3BOJIMJI JIaTh OIpenesieHue (pHHAHCOBOMY IIOTOKY, IIOL
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KOTOPBIM OyJeM TOHHMATh HAIpaBJIEHHOe IBHUKEHUEe BCeX HUMEIOIIUXCS pe-
CYPCOB (IE€HEKHBIX, MAaTePUAJbHBIX, TPYIOBBIX, MHQOPMAIIMOHHBLIX H T.I.),
IIOTOK KOTOPBIX COIIPOBOKIAET BHEIIHNE U BHYyTPEeHHNEe (PUHAHCOBHIE B3aHMO-
OTHOIIIEHUS.

ITpm saToM mJiss PUHAHCOBBIX CJIYKO XO3AUCTBYIOIINX CYyOBEKTOB, (DYHK-
IIUOHUPYIOIINX B COBPEMEHHBIX YCIOBHSIX OKOHOMHYECKON cpedbl, KOTOpas
XapakTepu3yeTcss KaK HepaBHOBecHas, HecTaOWJIbHAA, IIOABEePKeHHA
BJINSHUIO KPU3UCHBIX ABJIEHHUM, HA MEePBBIHA IIJIaH JOJMKHA BBIXOIUTH 3aa4a
110 ONTHUMH3AIINA (PUHAHCOBBIX IIOTOKOB. OTO 3HAYHUT, UTO HA HPEeIIPUSITUN
OJIPKHA OBITH CO3JaHa Takas cxeMa IBUMKEeHHUS (PUMHAHCOBBIX IIOTOKOB, IIPU
KOTOPOI pacmpenesieHre (PUHAHCOBBIX PECyPCOB MEKIY OTIEJIbHBIMU YUAaCT-
HUKAMU (PUHAHCOBBIX OTHOIIEHUH SBJISIETCS PAIlMOHAJIBHBIM, CTOUMOCTD pe-
CypCcOB MUHUMAJbHA, a OPraHU3aIlMOHHbIe, aIMUHUCTPATUBHBIE U OIIePAaIlX-
OHHBIE 3aTPAaThl He IIPEBHIIIAI0T YCTAHOBJIEHHBIX JIUMHUTOB.

JlJ1s1 mogTBepIKaeHMs 000CHOBAHHOCTH CO3MAHUSA Ha MPEIIPUATUIX pas-
JIUYHBIX POPM COOCTBEHHOCTU, BUIOB JIeATEILHOCTH, OTpAac/Iied X03saMCTBOBA-
HUS, OIITUMHU3AINN (PMHAHCOBBIX IIOTOKOB IIPUBEIEM IleJIeBble YCTAHOBKH 9TO-
T'0 IIpoIiecca:

e OCTIM:KEHIe cOaIaHCUPOBAHHOCTH HOCTYILJIEHUH U PACXOI0BAHUS (Pu-
HAHCOBBIX PECYpCOB, UTO CIIOCOOCTBYET CHUIKEHUIO peaIbHOM II0TPEeOHOCTH
MIPEIIIPUATAA B OCTATKAX IEeHEKHBIX aKTUBOB, OOCJIY:KHUBAIOIINX OCHOBHYIO
JIesITeJIbHOCTD;

e yBeJIMUYeHNe 00BHEeMOB MPOMAK M OINTHMU3AINAS H3TEPKeK 3a CYeT
OOJIBIIIMX BO3MOYKHOCTEH MaHEBPUPOBAHUSA (PMHAHCOBBIMH pecypcaMu opra-
HU3AIINH;

e obecrrevyeHre THOKOTO M OIEPATUBHOTO U3MEHEHUS CXeM JBUIKEHUS T10-
TOKOB IIPU CMeHEe d9KOHOMUYECKOM 1 ITOJIUTUYECKON CUTYAIIU B CTPAHE;

e pe3yJIbTAaTHBHOE MCIIOJIb30BAHIE BPEMEHHO CBOOOJHBIX (PHHAHCOBBIX
PECypCoB IIyTeM OCYIIIECTBJIEHUS (PMHAHCOBBIX MHBECTUIINH IIPEeIIPUSITH,

¢ 3ppeKTUBHOCTL IIPUBJIEUEHUS (PUHAHCOBHIX PECypCcOB 3a CUeT pa3pa-
0OTKH 000CHOBAHHOTO IIJIAHA M0 HAXOMKIEHUIO TOIMOJHUTEIbHEIX (BHEITHUX) U
a(pPEeKTUBHOMY MCIIOJIB30BAHUI0 COOCTBEHHBIX (BHYTPEHHHUX) UCTOUHUKOB (PU-
HAHCHUPOBAHUS,

e TapaHTHUS HAEKHOCTH IPUBJIEYEHHBIX HMCTOYHUKOB (PMHAHCOBBIX pe-
CYPCOB;

e IIpeJIOTBpallleHre TAKUX HEeraTHUBHBIX ABJIEHUI, KaK pas3pylleHHe XO-
3SIMCTBEHHBIX CBSA3EM MEKIYy MPeNIIPUATUAMU, HEUCIIOJHeHWe WMU 00s3a-
TeJILCTB B paMKaX 3aKJIIOUEHHBIX JOTOBOPOB, CBePTHIBAHUE IIJIAHOB IO Pa3BH-
THI0 TPOU3BOJACTBA, HAPYIIIeHUE ITUKJIA ITPOU3BOICTBEHHOI0 IIPOoIlecca.

JTo HaJieKo He BeCh CIUCOK IIPEUMYIIECTB, II0JIyYaeMbIX IPeIIIPUITHEM,
3aHUMAIIUMCS IIPOBeJIeHreM pPalOThI II0 pa3pabOTKe CXeM OITHUMAJIbHBIX
(pmHAHCOBBHIX IIOTOKOB, OT KadecTBa M o(pPEKTHUBHOCTH KOTOPOI OymeT 3aBH-
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CeTh He TOJIBKO ero yCTOMYUBOCTHh B KOHKPETHBIU IIePHO0J BpeMeHH, HO U CIIO-
COOHOCTH K JaJIbHEHIIeMy Pas3BUTHIO, JOCTHIKEHUIO (PMHAHCOBOTO ycIlexa Ha
JIOJITYIO TIEPCIIEKTURY.

M.A. 3auyeea, kaHd. 3KOH. HayK, OoueHm
H.C. AHmoHoe8u4, couckamersib
bIray (Muxck)

COBEPIIEHCTBOBAHUE MEXAHU3MA
B3ANMOJIEMCTBUSI CTPAXOBIIIMKOB PECIIYVBJINKH
BEJIAPYCDH C BAPYBE/KHDBIMHU CTPAXOBbBIMHU
OPI'AHUBAIINAMMUA 110 IIEPECTPAXOBAHUIO

3a mociemHme roabl CTPaxoBOM PBIHOK PecrryOosmmku Benmapych mosrydr
ompenesieHHOe PAa3BUTHE. YCOBEpIIeHCTBOBAHA HOpPMATHBHAS IIpaBoBas 0asa,
IIOSIBUJIVICH HOBBIE BHIBI CTPAXOBLIX YCJIYT, IIOBBIIIEH (DMHAHCOBBIN MOTEHITHAJ
JIeHWCTBYIOIINX CTPAXOBIITMKOB M HAITMOHAJILHOTO ITEPECTPAXOBIIUKA, a TaKiKe
uxX (puHaHCcOBas ycrorumBocTh. OOHAKO, HECMOTPS HA YKpelIeHne (PHHAHCO-
BBIX PECYPCOB CTPAXOBIIMKOB CTPAHEI B II€JIOM, MX COOCTBEHHBIN KAIITUTAJI OCTa-
eTcs IIo-IIpe:KHeMy He3HaumTeJabHBIM. Ilo mammbpIM [1aBHOTO yIIpaBiieHHS
cTpaxoBoro Hamasopa MunmcrepcrBa guHaHcoB Pecryosmikm Bemapycs mo co-
crogamno Ha 1 guaBaps 2014 r., cOOCTBEHHBIM KAIMWTaJ HAIIMOHAJILHBIX CTpAa-
XOBIITUKOB cocTaBwJI 11 799,4 Mupna p. ¥ yBeJIMYUJICS 0 cpaBHeHMIo ¢ 2012 1. B
mericTBytomux ImeHax Ha 943,2 mupna p. Kpome Toro, Ha cTpaxoBoM phIHKE
CTPaHBI CYHIECTBYIOT 3aKOHOIATEJIbHBIE OTPAHUYEHUS II0 IIPUHSITHUIO OTBETCT-
BEHHOCTHM Ha CTPaxOBaHMeE, YTO He JaeT BO3MOYKHOCTb CTPAXOBBIM KOMIIAHUSIM
obecrmeYnTh HeOOXOIMMOM CTPAXOBOM 3aIUTON KPYIIHBIE PHUCKH. JTO II00Y:KIa-
eT HAITMOHAJIBHBIX CTPAXOBIIMKOB K aKTUBHOMY HCIIOJIB30BAHUIO MeXaHU3Ma
IIepPecTPaxoBaHMIA, KOTOPBINA IO3BOJIAET PACIIHPUTH UX CTPAXOBOM MOPTQeEsIh 1
BO3MOYKHOCTH II0 CTPAXOBAHMIO KPYHHBIX pHCKOB. Kak mokasajia mpakTuka, B
2012 r. 3apy0eKHBIM IEePEeCcTPAaxXOBIIUKAM C YIeTOM JeHMCTBYIOIIETro 3aK0OHOIA-
TeJILCTBA OBLIA IepegaHa CTPpaxoBas OTBETCTBEHHOCTHL B o0beme 245,4 TpJiH p.
U IIepevmcyeHa IepecTpaxoBoYHAs IpeMus Ha cymmy 115 muipa p. B cBoro
ouepenb 3apyOesKHbIe MePECTPAXOBIIUKY BBIILJIATIIN CTPAXO0BOE BO3MeEIIEHIE
10 HACTYIIUBIIIUM CTPAXOBBIM CJIydasM B pa3Mepe 2,2 MJIPJ p.

C mpyroit cTopoHBI, JajbHeIIee yKpeIlJIeHHe CTPAXOBIIMHMKOB CTPAHBI
CIIOCOOCTBYEeT aKTHUBU3AIIUU HX JeSITeJIbHOCTU II0 IIPUHATHIO PHUCKOB B IIepe-
CTpaxoBaHMHE OT MHOCTPAHHBIX Kommauuii. Tak, B 2012 r. mocTynuBIIas mepe-
CTpaxoBOUHASA IIpPeMUsi OT Hepe3uaeHTOB cocTtaBuiia 40,8 Mapa p., IO 3aKJIIO-
YeHHBIM JOT0BOpPaM IIepecTpaxoBaHUA OBLIM OILJIaueHbl YOBITKH B pasMepe
14,2 mapna p. OTpuiiaTe/IbHOE CAIBA0 II0 OIIEPAIlHsAM II€PEeCTPAXOBAHUI C He-

pesumnenTamu B 2012 r. mocturyo 91 MJ%]Q,Z[ %)
0O00o0000 000000000 0000000000 00000000000. 0000000000.
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