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OUHAHCOBBIN ACIIEKT B3AUMOBJIUSHUS
I[IEPEPABATBIBAIOIINUX [IPEIIIPUATUN
N CEJIbBCKOXO3MCTBEHHBIX
TOBAPOIIPOU3BOJIUTEJIEN

IIpombItiLIeHHOCTD, IIepepabaThIBAOIIASA CEJIbCKOXO3IUCTBEHHYIO IIPO-
OYKIIAIO, SABJIAETCA BaKHEMIIIEeM COCTABHOU 4YacCThI0 AarpOIIPOMBIIIIIEHHOTO
komiiekca (masmee — AlIK) crpamsr. B pasBuThix cTpaHax B3aMMOBJIMSHUE
OPEeIIIPUATAHA mepepadaThIBAIONIEH IPOMBIIIJIEHHOCTH 1 CeJILCKOX03SIMCTBEH-
HBIX TOBAPOIIPOM3BOAMTEIEI HEIPEePhIBHO BO3PACTAET, UTO IIPUBOIUT K op-
MUPOBAHUIO IIPUHITAIINAJIHFHO HOBOTO KAUeCTBA B3aMMOOTHOIIIEHHUH.

B ycmoBusax AIIK ouens BaskeH BOIIPOC O (PMHAHCOBBIX OTHOIIEHMSIX
BHyTpu KoMmiLIekca. CTPYKTYpHO IIPedIIpHSaTHS, IIepepadaThIBAIOIINE CeJIb-
CKOXO3SIMCTBEHHYI0 TPOAYKIIHIO, BXOOAT B coctaB MwuHMCTEpCTBa CEJIHCKOTO
X03dMcTBAa M TpomoBoabcTBUs Pecmybonukm bBenapych. Bymyum B cocrase
AlIK, mepepabaTtosiBaoIime IPeaIpHUATHSI COXPAHIIOT OPUINIECCKYI0 U X03TH-
CTBEHHYIO CaMOCTOSITEJILHOCTh, UX (PMHAHCHI OPraHH30BBLIBAIOTCA MMM CAMO-
croaTesibHOo. OOHAKO pagu BRICOKHMX KOHEUHBIX pe3yabTaToB B 1esioM 1mo AIIK
B HEOOXOMMMBIX CJIyUasX YACTh XO3AMCTBEHHBIX BOIIPOCOB MOIKET PEIIaThCs C
ydueToM obmux uaHTepecoB Bcero AIIK.

Kasxmoe mepepabaTeiBaloliiee IpeanpusaTe, X0TS U JeHCTBYeT B COCTaBe
AIIK, camocTossTe/IbHO OpraHmM3yeT pacdeThbl ¢ (PMHAHCOBO-KPEIUTHON CHCTe-
MOIi, oIpenesiseT CBOM (PHMHAHCOBBIE Pe3yJILTATHI U (POPMHUPYET IeHeKHbBIe
dorasl. BemeHnue mpon3BoACTBEHHO-X03SAMCTBEHHOM JesITeIbHOCTH IIepepada-
THIBAIOIIUX IIPEIIIPUATHI Ha OCHOBE X0O3pacueTa He BCeraa 3anmHTepecOBLIBA-
eT UX B TOM, 4YTOOBI YJIYUIIIAJIHNCh HE TOJIBKO COOCTBEHHBbIE KOHEUYHBIE Pe3yJib-
TaThI, HO W dKOHOMHYecKHe mmokasareau Bcero AIIK. OTo mpomcxoqur 1mo Toit
IpUYNHEe, YTO (PUMHAHCOBBIE HMHTEPECHl ImepepadaThIBAIOIINX IIPEIIPUATHN U
OTHEJIbHBIX CeJIbCKOX03IMCTBEHHBIX TOBAPOIIPOU3BOAUTEJIEH He COBIAIATOT.

Heo0xommmMo 0TMETHUTE 3HAYNTEILHYIO JOJII0 KPATKOCPOUHBIX KPEIUTOB 1
3aMiMOB B IIPHUBJIEUEHHBIX CPEICTBAX IIepepadaThIBAOIINX IIpeaIpusaTuii. Tak,
Ha IIPeOIIPpUITHUAX MscolIepepadaThIBAOIIEH IIPOMBINLIEHHOCTH ' pogHeH Ko
obsractu 3a 2010—2012 rr. oHa Haxoguaach B nuamnadoHe ot 20,2 mo 33,1 %. B
TO K€ BpeMs HOJII KPATKOCPOUYHBIX KPEIWTOB M 3aliMOB B IIPHUBJIEUEHHBIX
CpeICcTBaX CeJabX03Ipennpuaruii Koaebdsercs ot 0,06 o 0,16 % u mpomoxaer
0CTaBATHCS HA JOCTATOYHO HU3KOM YPOBHE.

Tak, OOJIBIIIHHCTBO CEeJIHCKOX03ANCTBEHHBIX IPEeAIPUATHI BCeraa crapa-
IOTCA YCKOPHUTDH CPOKHU OILIATHI 34 IIOCTABJIEHHYIO HPOAYKIIHIO JIMOO IIOJIyUUTh
aBaHC B cuyeT Oyaymiux rmoctaBokK. Oco0eHHOCTbI0 (PMHAHCOBBIX B3aHMMOOTHO-
IIeHUH IIepepadaThIBAIIINX IIPEeAHIPUATHI M CEJbCKOXO03SIMCTBEHHBIX TOBA-
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POITPOM3BOAUTENIEH SIBJISIETCS ABAHCUPOBAHUE IEPBLIMHU CEJIBCKOX03SIHCTBEH-
HOT'0 IPOM3BOJICTBA 34 CUET COOCTBEHHBIX CPEJICTB JIN00 KpeauToB bankos. He-
TaTUBHBIM CJIEJICTBUEM SIBJISETCS TO, UTO IlepepadaThIBAIOIIee CeJIbCKOX03Si-
CTBEHHYIO HMPOAYKIINIO IIPOMBINLJIEHHOE MPeINnpUATHe, HoJaydas Ha oTH IIeJIU
KpeauThl B OaHKe, BIOCJIEICTBUH BO3BPAIIAET JIOJT C IIPOIEHTAMU, YTO BJIHSI-
eT Ha pasmep mpubsLr. C Apyroil CTOPOHBI, AKTUBEI, CO3MaHHbIE 3a CUET Kpe-
JUTOB OaHKAa, aKKyMYJIUPYIOT JTEOUTOPCKYI0 3aJI0JI3KEHHOCTh (JIOJIT CeabX03-
mpousBouTesei). JleHe:KHbBIe cpecTBa, ITIOJIyUYeHHbIe B OaHKe, UCIOJIb3YIOTCS
B XO03SIHMCTBEHHOM 000pOTe He KPEeIUTOIOoJIydaTeJied, a OpraHu3aliuil, ocyIie-
CTBJISIOIINX MEPBUYHYIO JEeSITEJIbHOCTD II0 ITPOM3BOJICTBY CEJIbCKOX03SIHCTBEH-
HOI TPOAYKITUHK. TeM caMbIM HAHOCUTCS CYIIIeCTBEHHBIN (DUHAHCOBHIH yIIIepo
O0TEUYEeCTBEHHOU ImepepadaThIBAIONIEH TPOMBIILIIEHHOCTH.

Taxum oopasom, B AIIK BosHMKIIO ompenesieHHOE IIPOTHBOPEUNE MEKITY
pyHKIIMOHUpOBaHNEM IIepepadaTHIBAIOIINX IPEIIPUATHN U CeJIbCKOX03AMCT-
BEHHBIX TOBapompousBoguTeseii. JlaapHelinee coBepIneHCTBOBAHUE KPETUTO-
BaHUS IIepepadaThIBAIONINX IIPEeIIIPUATHH JOJIKHO IIpeIycMaTPHUBATh BEIIAYY
KPeIUTOB Ha JIbTOTHBIX YCJOBUSAX HA aBAHCUPOBAHME 3aKYIOK CEJIbCKOX03S-
CTBEHHOM TPOAYKIINH JIJIS TOCYJapPCTBEHHBIX HY K], YTO IIO3BOJIUT YJIYYIITUTH
(bmHAHCOBBIE PE3yIbTATHI PAOOTHI IepepadaTHIBAIOIINX TPEIIPUATUA.

E.O. fauHeko, acriupaHmka
bIray (Muxck)

HNEJIEBBIE YCTAHOBKHU CO3JAHUA OIITUMAJIBHBIX
ONUHAHCOBLIX IIOTOKOB CYG'BEKTOB
XO3ANCTBOBAHU, TEMCTBYIOIINX B COBPEMEHHBIX
VCJIOBUAX DKOHOMHNYECKOM CPEJIbI

Ci10sxHOCTE ¥ MHOTOTPAHHOCTH (PMHAHCOBBIX OTHOIIEHMI, BO3HUKAIO-
X MEXKOY CYOheKTaAMM X03IMCTBOBAHUS HA BCEX YPOBHIX HAITMOHAJJIBHOM
OKOHOMUKH, TpeOdyeT TIIAaTe/IbHOTO HM3yJYeHMUs, aHa/In3a, pa3paboTKu HaH-
O0osiee palMOHAJBHBIX CXeM [OBHKEHUS (PHUHAHCOBBIX IIOTOKOB M yIpAaB-
JICHUS UMHU.

Boimosimsaa Ha HavaJbHOM JTame padoThl B JaHHOM HAIIPaBJICHHH,
IIPEeaIoIaraeTcs OCyIIeCTBUTh PACCTAHOBKY I1€JIEBBIX OPHEHTHPOB B CO3TAHNHI
OIITUMAJIbHBIX (PMHAHCOBHIX IOTOKOB, KOTOPBIE M OIPEIesIAT aJIbHEHIIne
IercTBUS KOMAHObI (AHAJIUTUKOB, MEHEIKepoB, OyXTrajITepoB, (PHMHAHCUCTOB)
B JOCTHIKEHHM IIOCTaBJIEHHBIX Ileseii. Ilpum aTtom Heobxommmo 0003HAYUTH
OKOHOMMYECKYIO CYIIIHOCTH CAMOI0 IIOHATHS «(PHMHAHCOBBINA ITOTOK» B OOIIEM M
«OIITUMAJILHBIA (PUHAHCOBBIM IIOTOK» B YACTHOCTH.

AHan3 B3IJISO0B KaK OTEUECTBEHHBIX, TaK UM 3apyO0esKHBIX aBTOPOB IIO

AJAaHHOMY BOH%OCFY IIO3BOJIMJI TAaTb onpe eJICHUE I/IHaHCOBOM% 7H0T07RF¥ II01,
Jouoobooo goboooton noooo oo ogozodooooo. bo oo .
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