KammMTajia M IIoCTyIlallye WHBecTHIUH. MHdQopmalimoHHOEe obeciieueHmne
IIPEeICTABJIEHO: Pe3yJIbTaTaMU II0PaKTOPHOM CTOMMOCTHOM OLIEHKH 4YeJIoBede-
CKOI'0 KAIIUTAJIA PAOOTHHUKOB OPraHM3aIlNK; UTOTOBBIMH JAHHBIMH II0 (DOPMHU-
poBaHUIO (POHIA BO3MEINEHHS CTOMMOCTH IIOTPEOJIEHHOro PaOOTHHKOM -
HAHCOBOT'O pecypca OpraHU3allii B pa3pese JOJTOCPOUYHBIX U KPATKOCPOUHBIX
3aTpaT; UTOTOBLIMU JAHHBLIMH II0 (POPMHPOBAHHUIO M HCIIOJIb30BAHUIO CPEJICTB
(horIa Ha BOCIIPOM3BOACTBO YesoBedecKoro Kamurasa. COBOKYIIHOCTH COCTAB-
JIAIOIIUX (PMHAHCOBOI0 MeXAaHH3Ma YIPaBJIEHHS BOCIIPOM3BOJICTBOM YeJIOBe-
YECKOI'0 KaIIUTaJIa MOKHO IPeJCTaBUTh CXeMATHIHO.
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KPEJIUTOBAHUE KPATROCPOYHBIX AKTUBOB
OPTAHU3ANUU ITOCPEACTBOM KPEJIUTHBIX JIMHUN
N IIYTU EI'O COBEPITEHCTBOBAHUA

CmocobaMy KpeIuTOBAHHS KPATKOCPOUHBLIX AKTUBOB OPraHU3AIIHMU SB-
JISIIOTCS €TMHOBPEMeHHOe IIPeI0CTaBIeHe IIOCPEeICTBOM KPeIUTHEIX JIUHUHN 1
oBepapadTHOEe KpeIuTOBaAHME.

PasoBble KpeauThl IIpeqoCcTaBJIAIOTCA KPEIUTOMOJIYUATE 0 OT Caydas K
CJIydaio Ha yIOBJIETBOPEHNE Pa3IMYHBIX IIOTPeOHOCTel ¢ opopMIeHNEM KasK-
JIOM BBIJAYM OTIEJILHBIM KPEIUTHBIM JOTOBOPOM C YKA3aHMEM CYMMBI KPeJIi-
Ta, CPOKA BO3BpaTa, IIPOIleHTHOM craBku u ap. OBepapadTHoe KpeguToBaHie
HCIIOJIB3yeTCs JJIs YyCTPAHeHUs IJIATEKHBIX Pa3pbIBOB, BOSHUKAIOIINX B IIPO-
1ecce PMHAHCOBO-XO3AMCTBEHHOM OesaTenabHocTh. [lo cyiiecTBy oHO sIBJIgeTCS
MCTOYHMKOM OILJIATBHI CPOYHBIX ILIATEKeH MHpH 3aJlep:KKe IIOCTYILICHUH OT
KJIMEHTOB Ha HECKOJIBKO JTHeI.

Hawubosbiiee pacapocrparenue B Pecnyonuke Benmapych moaydmiio Kpe-
IUTOBAHME II0CPEICTBOM OTKPBITUS KPEIUTHBIX JIMHUM, IPeaCTaBJISIONINX CO-
001 IopuaAnYecKr opopMJIeHHOEe 0053aTeJILCTBO OAHKA IIepe] KJIMeHTOM IIpe-
JIOCTABUTH €My B TeUeHHE OIIpeesIeHHOrO IIepHoga BpeMeHN KPEeIUTHl B IIpe-
Ieqax corsiacoBaHHoro juMuta. OCHOBAHHSIMH I/ IIOJIyYeHHS KpeauTa B
HOPAIKEe KPEIUTHOM JIUHUN O0BIYHO BHICTYHAIOT: HEOOXOIHMMOCTE OIIepATHBHO-
r0 IIOJIyYeHHS CPEeICTB B TeUeHHe IIUTEJbHBIX IIPOMEKYTKOB BPEeMeHH; IIO-
CTOAHHBIN XapakTep IOTPEOHOCTH B JOMOJHHUTEJLHBLIX HCTOYHHKAX HA IIPO-
TSKEHWH OIpeaesIeHHOTo IIepHoda; IIeIecoo0pasHOCTh dKOHOMHH CPEICTB U
BPEeMEHH KaK CO CTOPOHBI KPEIUTOIIOJIYUATEJII, TaK M CO CTOPOHLI OaHKA IIO
0pOPMIIEHHIO OJHOT'0 KPEIWTHOI'O0 JOr0BOpPa BMECTO HECKOJBKMX U Ip. Kpe-
OUTHBIE JIUHUKA MOTYT OBITH IIPOCTHIMH M BO300HOBJIsIeMBIMHU. 1Ipu BO300HOB-
JIIeMOM KPEeIUTHOMN JIMHUK B OTJIMYME OT IPOCTOM KPeINTOIIoJIydYaTe/] b BIIpa-
Be IIOTAaCUTh KPEeIuT B JI000e BpeMs, a 3aTeM CHOBa 3aHSTH PEeCcypchl B COOT-
BETCTBHHU C YCJIOBUSIMH KPEIUTHOTO JOr0BOpA.



[ToCcKOJIBKY MCTOUYHMKOM IOTallleHWs KpPeauTa IIPU KPeJUTOBAHWU KpaT-
KOCPOYHBIX aKTHUBOB SIBJIAETCS BBIPYYKA OT PeaIM3allii HPOLYKIIUH, padboT U
YCJIYT, IIOCTOJIBKY IJINTEJILHOCTh KPEIUTHON JIMHUHK CJIeNyeT YBS3BIBATH CO
CpoOKaMH 000PAUMBAEMOCTH TEKYIINX AKTHBOB.

ITpu BEIOOpPE BUIA KPeqUTHOM JIMHUK CTOUT YUYUTHIBATH XapaKTep KPyro-
000poTa OOOPOTHBIX AKTHBOB oprammsaruu. J{asa mpenmupuaruil ¢ ce30HHBIM
XapaxkTepoM Kpyroodbopora Hambojee OINTHUMAJILHBI IIPOCTHIE KPEIUTHEIE JIH-
HUM, TAK KAK V HHUX YEeTKO BBIIEJISIOTCSA IEePHOIEI IIOTPEOHOCTH B KpeauTe U
mepuonbl ux moramreHus. Opranu3anuaM ¢ paBHOMEPHBIM XapaKTepoM Kpy-
roobopoTa I1eJIecoo0pa3HO OTKPBIBATH BO300OHOBJISEMbIE KPEIUTHBIC JIMHUU,
IIO3BOJISAIOIIME IIOralllaTh KPEJUT U II0JIyYaTh HOBBLIE TPAHIIHK B COOTBETCTBUH
C IIOTOKaMH JIeHEKHBIX CPEJICTB.

IIpu KpeguTOBAHMMU IIOCPEICTBOM KPEIUTHBIX JIMHUM BasKHOE 3HAUYCHIE
MMeeT JKOHOMMYECKH OOOCHOBAHHOE OIpelelieHHe pasdMepa JIMMHUTA €IUHO-
BPEMEHHOH 3aJI0JIKEeHHOCTH, KOTOPBIM cjIedyeT YBS3LIBATHL C IIPOTHO3UPYe-
MBIMH OCTATKAMHU KPATKOCPOYHBLIX AKTHUBOB M HAJIHYHEM COOCTBEHHBIX HCTOY-
HHUKOB KPeIUTOPCKOM 3amosnxeHHocTH. C IIeJIbIo OIIpenesIeHus peabHOM Be-
JIMYUHBI COOCTBEHHBIX OOOPOTHBIX CPEICTB IJIs ydacTHs B (DOPMUPOBAHUU
KPATKOCPOYHBIX AKTHBOB B PacueT CJIEAYyeT IIPUHUMATL TOJIBKO JOJINOCPOYHBIE
KPEeIUTHI, IIPeNoCTaBJIeHHbIe Ha (pOpMUPOBAHIE IOJTOCPOUYHBIX aKTHBOB, T.€.
B MHBECTUIIMOHHYIO JeSITeJIbHOCTbD.

OpragmsanuaM ¢ Ce30HHBIM XapaKTepoM Kpyroodopora II0 IIPOCTON Kpe-
IUTHOM JIMHUK CJIeIYeT YCTAHABJIMBATHL CKOJIB3AIMNHA JUMHUT. IIpensapuresin-
HO YCTAHOBJICHHBIEC JTUMMUTHI II0 KPEIUTHOMN JIMHUHN I1eJIECO00PA3HO KOPPEKTHU-
poOBATh IIPKU H3MEHEHHUM KOHBIOHKTYphI. OO0yCJIOBJIEHO 3TO TeM, UYTO YUHTHI-
BaeMble 00sg3aTeIbCcTBA OAHKA II0 IIPEeJOCTABJIEHUIO NEHEeKHBIX CPeICTB IIO-
CPeICTBOM KPEIUTHBIX JIMHWM YUYUTHIBAIOTCS HA BHEOAJIAHCOBBIX cueTax. 3a-
BBIIIIEHHBIE PA3MePhl YCJIOBHBIX 005I3aTEJILCTB MOI'YT OTPUIIATEJILHO CKa3aThC
Ha OIleHKe JINKBUIHOCTU 0AHKA U Jaske IPUBECTHU B IIOTEpe YaCTHU J0X0J1a, IIo-
CKOJIbKY JJIsI BBIIOJHEHMSI COOTBETCTBYIOIIIMX 0043aTeJbLCTB OaHKYy IOTpely-
IOTCS JIMKBUJIHBIEC AKTHUBEL.

T.A. Bepesyboea, kaHO. 3KOH. HayK, QoUueHm
6Ir'3Y (MuHck)

IIPUOPUTETHI PA3BBUTHSA CTPAXOBBIX OPTAHUBAIIUN
PECIIYVBJINKU BEJIAPYCH B KOHTEKCTE
I'APMOHU3AIINA HAITNOHAJIBHBIX UHTEPECOB

CTpaTeFquCRHe 3aJavu pa3dBUTHA KaKJO0I'0 CTpaXOBIIHMKA JO0JIKHLI He
TOJIBKO BIIMCBIBATHCA B TJIaBHOE HaAIIpaBJIEHME pPaCIINpeHM’d O6H.1;6CTB€HHOI‘O

BOCIIPOM3BOACTBA, HO M1 AKTHUBHO BJIMATHL Ha JOCTHKCHIE 0e30I1aCHOCTH CTpa-
Joooodbou bbbt ooy oobboobbogb L. bogobogobbo.
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