BO BHELLHeN Toprone ¢ -13,5 g0 -3,0 % coOTBETCTBEHHO. 3HAUYMNTESIbHO Bbl-
pocna akcnopTtHasa keota — ¢ 46,4 % B 2010 r. go 75,8 % B 2011 r;

e BO-BTOPbIX, POCT 06ecrneyeHHOCTM MMMopTa Ba/llOTHbIMWU pe3epBamMu:
nokasatesb pe3epBbl/MMNOPT yBenuuunca ¢ 1,6 mecsaua wmmnopra Ha
01.01.2011 r. pgo 2 mecsueB umnopTa Ha 01.01.2012 r;

e B-TPeTbUX, N3MEHEHME CTPYKTYpPbl NPUTOKOB KanuTtana B nosb3y nps-
MbIX WHOCTPaHHbIX MHBECTULWNIA. Tak, ecnn B 2010 r. gonsa NpsiMbiX WHO-
CTPaHHbIX MHBECTMLUMI B 06LLEM NMPUTOKe cocTaBnsana 17,4 %, noptdenb-
HbiXx — 15,5 % , kpegntoB — 67,1 % ,T0B2011r. 3TN NoKasaTesin cocTaBu-
71N COOTBETCTBEHHO 41,5, 2,8 n 55,7 %.

BmecTe ¢ TeM He06X0AMMO OTMETUTb, YTO MO-MpPEeXXHeMy CoXpaHseTcs
HeycToluMBOCTb AeduLnTa TEKYLLEr0 cueTa NaaTedXHoro 6anaHca B cuy To-
ro, YTo OH hopmMUpyeTCs, rNaBHbLIM 06pa3oM 3a cyeT fgeduunTa B TOProsne
ToBapamu. JaHHbli gedomynT coctaBun -16,5 % BBI npu oTpnuaTenbHOM
canbfo Tekyuiero cyeta -15,0 % B 2010 r. U COOTBETCTBEHHO -6,8 %
npmn -10,6 % BBl B 2011 .

CnefyeT TakKXe KOHCTATUpoBaTb POCT MokasaTesieli BHELIHEro fonra B
HaLuMoHanbHoM 3KoOHOMUKKe Pecny6nmnku Benapycb. Tak, BasioBoli BHELUHWIA
ponr Bbipoc ¢ 51,6 % B 2010 r. go 62,3 % BBI B 2011 r., a nokasartesib pe-
3epBbI/KPAaTKOCPOUHbIV BasioBoW BHewWHMIA gonr — ¢ 39,7 oo 54,8 % cooT-
BETCTBEHHO. Takum 06pa3oM, B HacTosiLee BPEMSA B AUHAMMUKE BHELLHErO
AucbanaHca B Pecny6nnke Benapycb HabnwgaeTca ynydlleHue nokasarte-
Nnei TeKyLLero cyeta niaTteXXHoOro 6anaHca npu yxygleHWW rnokasartesien
BHELUHero gonra.

G. Musiat, Prof. UE dr hab.
Uniwersytet Ekonomiczny w Katowicach (Polska)

OT BAPLLUABCKOINO KOHCEHCYCA
A0 BALUMHITOHCKOINO KOHCEHCYCA.
TEOPUNA N MPAKTUNKA

Moa HasBaHMeM «BalMHITOHCKNIA KOHCeHCYC» (aHrn. Washington con-
Sensus) NOHUMaT NPOrpamMmMbl MaKpPO3IKOHOMUYECKON cTabunmsaumm n sko-
HOMUYEeCKNX pehopm, OCHOBaHHblE Ha Tpex NpuHuMnax, KoTopbIMU ABNSA-
I0TCA: rcKanbHaa 1 AeHeXXHas AUCLUNANHA; MUKPO3IKOHOMUYeCKas aepe-
rynaumsa; oTKpbITUE HauMOHalbHbIX 3KOHOMUK Ha MUPOBbIe PbIHKU.

B Teopuun skoHoMmuu B 3anagHoii EBpone B 80-e rr. XX B. chopmmpoBa-
Nocb HOBOe Hanpas/ieHWe, Ha3blBaemMoe HOBOI nMbepanbHON OPTOAOKCUENA.
JT0 HanpasfeHne CHUCKano NoAAEeP>KKY CO CTOPOHbI WAer, NnpoBo3riallae-
MbIX BO306HOBNEHHbLIM MOHETApPM3MOM, TEOPUEN paLlMOHA/IbHbLIX OXXUAAHWUIA.
OHO 0CHOBbIBA/10Ch TAKXKE Ha MPUHLMNE, nosarawoLleM NpeBocxoCcTBO nbe-
panbHOM NOANTUKN Hag NOANTUYECKN MOTUBUPYEMbIM MHTEPBEHLMOHU3MOM.

BapLuaBCcKuii KOHCEHCYC MOSABUJ/ICA B OTHOLLIEHMWN K OCHOBHbIM peLleHU-
AM 3KOHOMWYECKOro nopsigka. B MoMeHT Hauyana KoHpepeHuun Kpyrnoro
CT0/1a He06X0ANMMOCTb COBEPLUEHUS CUCTEMHbIX U3MeHeHW Npu3HasBasiacb



BCEMW W/IN MOYTU BCEMU, YUNTbIBAS CUMBOSINYECKNE LLEHHOCTN, TakKue Kak
JoBepue K HOBOM BNacTW, yBNeUYeHMe ycrnexaMmn pasBuTbiX KanuTainctmye-
CKUX CTpaH, akcuosiormyeckme LLeHHOCTU Tuna «Bo3BpaleHne B EBpony»,
«Mopanm3m», «B3ATUE CBOel Cyabbbl B CBOU PYKWU».

BapLuaBckunii KOHceHcyc 6b11 4OCTUTHYT B pe3ynibTaTe gebatoB Kpyrno-
ro ctona, npoucxoanmBwnx ¢ 6 pespans no 5 anpens 1989 r. CornaweHne
Kpyrnoro ctona BbipaboTaso no3uLmio no cnefyoLmm sonpocam: coumanb-
Has 1 3KOHOMMYecKasa NonmMTuka, pedopmbl cucteMbl. HUKTO Torga ele u
He npegnonarasn, 4YTo 3TO TO/IbKO MEePBbI aKT PyHAAMEeHTaNbHbIX U3MeHe-
HUW rocyfapcTBEHHOro CTPoS.

PeweHns Kpyrnoro ctona no BONPOCY 3KOHOMMYECKOW pedhopMbl Kaca-
NNCb YCNOBUI YXU3HU HaceneHus, NMHPNALNM U ypaBHOBELUMBAHUSA 3KOHO-
MUKW, 3alNTbl HAce/IEHWS 0T NOCAEeACTBUIM NHMNALMN, OXpaHbl Tpyaa n 3a-
HATOCTU, a TaKXXe BOMNPOCOB rocyAapCTBEHHOro fonra. B kavecTBe ocHoBa-
HNA KOHCEHCYyca N0 9KOHOMUYEeCKMM BONpocam 06bsB/IeH MONUCK HEKOTOPOTo
BPEeMEHHOr0o MWHWUMYMa, HaLefleHHOro Ha ob6ecnedyeHme 61aronpUATHbIX
YyCNoBUI ANA 3anycka pbIHOYHOW pedopMbl. He 6b1710, 04HAKO, BbISCHEHO,
B YeM 3Ta pblHOYHaA pedopma Ao/HKHA 3aK/Io4vaTbCes.

B vitonie 1989 r. B bptoccene rotoBuaacbk ctabunmsaumoHHasa nporpamma
ana Monbwu, KoTopas paspabaTbiBanacb 3Kcrneptamu nof PyKOBOACTBOM
npodeccopa Butonbaa Tp>KeUAKOBCKOro, Ybs NOAMUCH CTOUT Mof TEKCTOM
cornaweHmna Kpyrnoro crona.

Lienbto BCTpey ABAs1ack pazpaboTka nporpaMmbl, 0TX0AsLLLEN OT corna-
weHnn Kpyrnoro crona, Tak Kak cynMTasiocb, YTO OHU YXKe ycTapesan 1 paHo
nan nosgHo 6yayT 6/710KMpoBaTb 3KOHOMWYECKoe pa3BuTue. B pgorosope
Kpyrnoro ctona 6bin1a 3anucaHa nosiHas MHAeKcauus 3apaboTHoM nnatbl pa-
6ounx. B Bptoccesie nocymMTanu, 4YTo TpeboBaHUS 0THOCUTEIbHO 3apaboTHOA
nnatbl NPUBEAYT K rMnepnHMAaUmMn. Mo MHEHNIO 3apyBeXXHbIX 3KCMepToB,
oby3faHue runepnH@NALnMM Tpebosano cornacmsa Ha 3anucb B ctabunmsaun-
OHHOW nporpamme OTHOCUTE/IbHO Bonpoca 6e3paboTuLbl B KOHCTPYMPOBaH-
HOW coumanbHol cucteme. Takoe cornacue 6bia10 JaHO M Takum 06pa3om B
CTabnnnsaLMoHHOM nporpammMe MnosiBU/ICA MYHKT 0 HE06X0AMMOCTU cTabu-
nnsauunmn 6es3paboTuLbl.

B Mosnblue 3KOHOMUCTbI NPEAIOKUAN NMaKeT nepemMeH, ABUBLLUMXCHA OC-
HOBOW PbIHOYHbIX NEPEMEH, KOTOPble 0AHW Ha3blBasl PbIHOYHOW peBOIOL -
eil, a ppyrve — LIOKOBOW Tepanuei.

BapLuaBCKMiIi KOHCEHCYC 0XBaTbiBas, B YaCTHOCTU, clefytoLimMe BOMpo-
Cbl: YHU(MKaLNA CUCTEMbI Ba/IIOTHONO Kypca MU coXpaHeHWe MOCTOSAHHOro
Kypca o6bMeHa, Mnosly4yeHne BHeLHen (hPMHAHCOBOW MOMOLLLM B 3HAYUTE/TbHOM
MacwiTtabe, a Tak)Xe npuBaTmsaunsa rocygapcTBeHHbIX nNpeanpuaTuin. B 06-
nacTtu TeopMn BHUMaHUe cocpeloTOYEHO Ha MePONPUATUAX, HAUENEHHbIX Ha
nosyyeHue LOSITOCPOYHOM MOMb3bl, BbliTeKawLled U3 NOMOLLN CO CTOPOHbI
MeXXAYHapoaHbIX (PMHAHCOBbLIX OpraHm3aumnii, Takux Kak MexayHapoaHblii
Ba/IOTHbIV hoHA nin BeceMupHbI 6aHK. Ha npakTuke okKasanocb, 4To du-
HaHcoBas noAadep>kkKa A/ ctabuiansaunm 3KOHOMUYECKUX pedopM mornaa
6bITb OCyLLeCTB/EHA TO/bKO TOraa, Korga 6blnm NpuHATLI 0693aTeNbCTBa OT-
HOCUTENbHO A0/ITOCPOYHbIX Hanpas/eHUH 3KOHOMUYECKOA NONUTUKN.



