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OCOBEHHOCTV ®OPMWPOBAHUMA PbIHOYHbLIX OTHOLLUEHW
B 3/IEKTPO3HEPIETUKE CTPAH C TPAHC®OPMALIMIOHHOM
3KOHOMWKOWM

Mpouecc npeobpa3oBaHUA 3M1EKTPO3IHEPTeTUKM, OCHOBOM KOTOPOro SiB-
nsaeTca fe3nHTerpayms BepTUKaibHO-MHTErPUPOBAHHbIX 3HEProOKOMMNaHuA,
nubepanusauns 3KOHOMNYECKNX OTHOLIEHW B 0Tpacnu, n3meHeHue opm
CO6CTBEHHOCTU Ha 3HEProaKTUBbI, OXBATWU/ CEFOAHSA KaK pasBuTble N pa3Bu-
BallMecs CTpaHbl, TakK W rocyjapcrtea ¢ TpaHchopMauMOHHOM 3KOHOMMU-
Koli. OfHaKo NMpUYMHbI, MOAEIN N KOHEYUHble Lenn pedopM CyLLecTBEHHO
pasnnyarTca mMexay rpynnamMu cTpaH.

[Ans pa3suTbix rocygapcte (CLUA, 3anagHas EBpona, KaHaga) ocHOB-
HOW ABVDKYLLEN CUMo TpaHcopMaunn 3HeprocekTopa siBfsieTcs HeyAoB-
NeTBOPEHHOCTb NOTpebuTenen BbICOKUMU (M NOCTOSHHO pacTyLWwumm) Tapu-
hamMmn Ha 31eKTPO3IHEPTUi0, CKIOHHOCTb 3HEPTOKOMMNAHUM K MepenHBECTU-
poBaHuio (4TO NPMBESIO K 06pa3oBaHNI0 3HAUYNTE/IbHbIX PE3ePBOB reHepupy-
IOLWNX MOLLHOCTENR), HU3K0e KauyecTBO YCAYr MO 3/1eKTPOCHa6XEHUIO.

Bbicokmne Tapudbl 1 OFPOMHbIE “MHBECTULMOHHbIE anneTUTbl” 3HEpPro-
KOMMaHWi cny>Xunnmn hakTtopoMm 3amefsieHNs 3KOHOMUYECKOro pocra B 40/1-
rocpoyHoli nepcnekTvee. FABASAACL MOHOMONMUCTAMW Ha SIOKasIbHbIX PblH-
KaxX, BepTUKas/IbHO-MHTerpupoBaHHble 3HEProKOMMaHWM MOJTHOCTbLIO Mnepe-
KnagblBanu cBon “ownN60YHbIE” MHBECTULUMOHHbIE 3aTpaTbl HA KOHEYHbIX
notpebuTeneli Yepes NMOCTOSAHHOE MOBbILWEHWE LieHbl Ha 3/IEKTPO3HEPTUIO.
Takum 06pasom, LeHTpasbHOM Lienibio pediopM AN CTpaH pasBUToNM rpynnsbl
CTasio CHMXKEeHWUE LieH Ha 3HepreTMYeckme ycnyru mn codgaHue 6osee adex-
TUBHOW CUCTEMbI WHBECTULLMOHHOTO MJIAHMPOBaHWSA HAa YPOBHE 3HEProKoM-
naHuii.

CyTb TaKoW cUCTEMblI — HefoNyLleHMe NepenHBecTUPOBaHUA (BBo4A N3-
6bITOYHbIX TEHEPUPYIOLLMX MOLLHOCTEN) B 3/1IeKTPO3IHEPreTUYECKoi oTpac-
nu. Ha HanpaBneHne 1 CKOPOCcTb pedopM 3HEPreTUKN B cTpaHax 3anagHoi
EBponbl OrpoOMHOE BAINSAHUE TaKXXe OKa3blBaeT NMPoLecc 9KOHOMUYECKON UH-
Terpaumm B pamkax EC.

dakTuyeckn ana ctpaH EC npeobpasoBaHusA aHeprocekTopa — 370 CMo-
c06 co3faHnsA YHULNPOBAHHbIX NpaBu YHKLMOHUPOBAHMNSA 3HEPTOKOM-
naHuii Ha EBponeilickoMm npocTpaHcTBe. CnefoBaTeflbHO, B OCHOBe pe-
hopM — He TONIbKO CTPEMJIEHNE CHU3NTb Tapndbl, HO U He AONYCTUTbL UCKa-
YKEHWNIA KOHKYPEHTHbIX MPenMyLLecTB nepepabdaTbiBaloLLMX KOMMAAHWA CTpaH-
ynieHoB EC Ha 06L4eeBpONenCcKOM pbiHKE, BbI3BAHHbIX Pa3/INYHON CTPYKTY-
pow aHeprooTpacsedi (a, cnefosaTenlbHO, N CUABHO PasNMyarLWwMMNCS LeHa-
MW Ha 3/1eKTPO3IHEPIMI0) Ha HaumoHanbHOM YypoBHe. Co3gaHue efuHOro
3N1eKTPO3HEPreTUYecKoro pbiHka B EBpone no3BonuT peannsoBaTb aeKT
Macwtaba oT 06befuHEeHUA 3HEepProcucTemMm, a BHeAPEHUE KOHKYPEHTHOro
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npuHUMNa ueHoobpasoBaHUSA — YCTPaHUTb UMELWMEC pasinymsa B CUCTe-
Max yTBep>XAeHUs TapudoB Ha YyC/yrm ecTecTBeHHbIX MOHOMOMINWA B FOCy-
napcrteax EC.

B pasBuBaloLWmMxca 1 NPOMbILIEHHO HEPA3BUTbIX CTpaHax npeobpaso-
BaHWs B 0TPac/n HarnpaB/ieHbl Ha CoO3faHne eANHON 3HEepPreTUYecKoi cncre-
Mbl, pasBuUTME 3N1eKTpUnKaynun, rnoBbllLeHNe HAAeXXHOCTN 3HeProcHabe-
HMA. LN xoTa nporpamma pedopm TakxKe BKAYaeT NPUHLMUNbI Ae3UHTerpa-
uun, nubepanmsaunn n npmeaTmsaunmn, Lesbio nNpeobpasoBaHUin ABAsIETCS
YCKOpeHHast nHaycTtpnanmsaunsa sKOHOMUKKW, Nepexos K Ka4yeCTBEHHO UHO-
My TUMNY 3KOHOMWYECKOro pocTa, MOBblLEeHWE 61arococTOSIHUSI OCHOBHOM
Maccbl HaceneHns. dakTnyeckn pedpopma Takoi MHPPaCcTPYKTYPHOM oTpac-
NN, KakK 3/1eKTPO3HepreTnkKa, Hapsgy ¢ MHTEHCMBHbLIMW NMpeobpasoBaHUSAMMN
BO BCEX OCTasIbHbIX chepax 06LLECTBEHHOW M 3KOHOMWYECKOW YXU3HU A0N-
XXHa cTaTb, MO 3aMbIC/y MeXAYHapoAHbIX (UHAHCOBbLIX OpraHusayui,
CNOHCMPYKOLWKWX TaKnue NPoeKTbl, ABUMXKYLLEA CUNOA YCKOPEHHOro MHAYCT-
pranbHOro pasBmMTUA 3TUX CTPaH, BOB/IEYEHUS UX B MEXAYHApPOoAHOe pasje-
NeHne Tpypaa.

[ns rocygapcTs ¢ TpaHchopMaLOHHON 3KOHOMUKOW B cddepe aHeprope-
hopM xapaKTepHO coyeTaHMe Leneit Kak pa3BUTbIX (B CMbIC/1e CO3A4aHNA He-
06X0AMMbIX CTUMYJIOB K CHWKEHUIO N3AepXKeK), Tak U passuBawowmxcsa (8
acnekTe MNPUB/IEYEHUS MHBECTULUIA U CTUMYIMPOBaHUSA 3Heprocbeperato-
ero Tmna aKOHOMMYeCcKoro pocrta) ctpaH. OAHaKOo OTAe/IbHO CneayeT yuu-
TbiBaTb Ka4eCTBEHHbIE 0CO6EHHOCTM CTAHOB/IEHUSA N NHBECTUPOBAHUSA 3HEP-
reTM4YeckKoro ceKTopa Ha nocTcoBETCKOM MpocTpaHcTBe. OCHOBHbIMMW MPUH-
uuMnamum, nexasLLMMN B OCHOBE PasBUTUSA 3/1IEKTPOIHEPreTUKM B pecny6au-
Kax 6biBwero CCCP, ABAANUCb KOHUEHTpaUUsa 1 LeHTpanmsaumnsa sHeproc-
Hab>XeHWUs, JONTOCPOYHOE N/IaHNPOBaHMeE pasMeLLLEHNS 3HEPT006HLEKTOB, UX
Mo/IHOEe OrocyAapcTBAEHUE N MaKCMMasibHOe UCMO/b30BaHWe B 3HEpPreTuke
BbIFr0og OT 3hhekTa macwiTaba.

B T0 >Xe Bpems gnsa ctpaH 3anagHoii EBponbl npeBanvpoBas npouecc
pPasBUTUSA 3HEProoTpac/n Ha OCHOBE JIOKaJIbHbIX BEPTUKA/IbHO-UHTErpmpo-
BaHHbIX MOHOMO/IbHbIX KOMAAHUIA, NMEeLWNX NNLb HEGONbLLOK 06beM Ne-
PETOKOB 3/1EKTPO3HEPINM C coceasiMn. B NosTHOM CMbiCe 3TOro cfioBa roBo-
pUTb 0 eANHOI 31eKTPO3HEPreTUYECKO CMCTEME B TAKOM C/lyHae HEBO3MOXK-
Ho. Ewe ogHOM NpUHUMNMaNbHOW 0CO6EHHOCTbLIO 3/1IEKTPO3HEPreTUYECKOro
KOMMJ/ieKca B CTpaHax ¢ TpaHcopMaLMOHHOM 3KOHOMUKOI ABNsSieTCA Kayec-
TBEHHO MHOI pPog MHBECTULLMOHHBIX NMPo6ieM. Kak oTmeyasnock, 415 pa3su-
TbiX CTpaH B AopeopMeHHbI nepmod 661710 XapaKTepHO NepenHBECTMPOBa-
HWe 06bEKTOB 3/IEKTPO3HEPTeTUKM (T.e. 0b6pa3oBaHMe pPe3epBOB CBEPX HEO0O-
XO4NUMOT0 YPOBHS, YTO, Ha Halw B3rnsg, 06bACHAETCA U30/IMPOBAHHOCTbLIO
pervioHanbHbIX 3HEProcncTem). B To ke BpeMs ans 6bIBLUMX COBETCKNX pec-
ny6amkK akTyanbHa npob6siema HefOUHBECTUPOBAHMUA 3/1IEKTPO3HEPreTUKN
BBMAY WHBECTULIMOHHOIO Kpu3nca B 0Tpac/n, BbI3BaHHOI0 TpaHcdopMaum-
OHHbIM cMagom B Havane 90-x Ir., a TakXXe YXeCTKOW TapuHon NoOANTUKN,
NPoOBOAMMONM NMPaBUTENLCTBOM C LIe/Ibl0 HEAOMNYLLEHNA pocTa MHADASLUN.

MpoBeAeHHbI aHanIM3 N03BO/IAET cAeNaTh cneaytoLime BbiBOAbl: 1) Lenu
TpaHcopmaumn 3HeprokoMmmniekca Cyu,eCTBEHHO pa3/inyalTca B paccMoT-
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PEHHbIX Fpynnax cTpaH, B TO BPeMA Kak 1uaeosnormsa pehopMmpoBaHms ogm-
HakoBa — fJeperynvpoBaHue, Ae3vHTerpauns, npusatmsayns; 2) HeT 0CHO-
BaHWI yTBepXAaTb, YTO MPUMEHEHWE [aHHbIX YHUBEPCa/IbHbIX peLenToB
Crnoco6bHO 0ANHAKOBO 3(P(PEKTUBHO PeLnTb NPo6/emMbl 3HEPrOKOMIIEKca B
pasBuTbIX, pa3BUBaLLUXCA U TpaHCHOPMaLMOHHbIX FrocygapcTBax; 3) posb
aphekTa Mmacwtaba B CHMKEHUN N3LEPXKEK B 3/IEKTPOIHEPreTUKe CTpaH ¢
TpaHcopMaLMOHHOM 3KOHOMUKOM ByaeT He3HaunTeNbHa B CUY ero ucyep-
naHus B gopedopMeHHbIN nepunofd; 4) ncnonb3oBaTb 3anagHoeBponelickne
MOAeNn Ha NoCTCOBETCKOM MPOCTPaHCTBE MOXHO /INLLb “BCTPOUB” B HUX Me-
XaHN3M rapaHTUpoBaHNA NHBECTULNI Ha Aepery/IMPoBaHHOM 3HEPTOpPbIHKE.

B.B. 3a3zepckas

BI'TY (BpecT)
CMEWAHHAA SKOHOMWKA N EE UEPThI

Mpo6neMa MofepHM3aLNM 3IKOHOMUKN TpebyeT CKOpeMLlero peLleHus.
Mepep rocyfapCTBEHHOM BiacTbio CTOMT CBEPXC/IOXKHAaA 3agaya — obecrie-
UYUTb HE TOMIbKO OLLYTUMbIA NOABEM COLMANTbHO-3KOHOMUYECKUX MHAMKATO-
pOB, HO W MpPeofonieTb HUTUINCTUYECKOEe OTHOLUEHME K OCYLLECTB/ISSEMbIM
npeo6bpaszoBaHUAM. [18 3TOM0 HY>XKHa paccyMTaHHasi Ha YC/10BUS MOCTOSH-
HOr0 3KOHOMMYECcKOro pocTa adeKTMBHass NONTUKA 3KOHOMUYECKOM Mo-
ondgukayun.

AHanuns pasBuUTUSA PbIHOYHbIX 3KOHOMUYECKUX CUCTEM MOKa3bIBAET, UTO
rno6asibHbIM MMPOBbIM MPOLLECCOM CTAHOBUTCA (HOPMUPOBaHME CMELLIAHHOM
3KOHOMWKM, KoTopas, no K. SknyHay, “obnagaet yepTtamMu Kak naaHoBoro,
TaK M pbIHOYHOrO Xx03flicTBa”. ®OpPMUPOBaAHME CMeLlaHHOW 3KOHOMUKM
npeBpaLLaeTcss B 3KOHOMUYECKUIA NpuopuTeT MU AN 6enopyccKoii xo3sii-
CTBEHHOI cuctembl. OfHaKo 3fecb BO3HMKaeT CMop 0 ponu rocygapcrea u
pblHKa B 3KOHOMMKE.

B ocHOBe cMellaHHOW 3KOHOMUKW JIEXUT YacTHasi cO6CTBEHHOCTb, BCe
6onblle NpeBpaLiaroLlascs B COGCTBEHHOCTb Pa3/IMYHOIO poja UHCTUTYTOB,
a Tak>Xke CTPaxoBbIX, MEHCUOHHbIX, NHBECTULMOHHBIX U UHbIX (QOHA0B. Ans
KadK[0i CTpaHbl XapaKTepHO CBOE COOTHOLLEHNE YaCTHbIX, KOPMopaTUBHbIX
N rocyfapcTBeHHbIX MHTepecoB. MHorouucrieHHble (hOPMbl COGCTBEHHOCTU
(rocypapcTBeHHas, YacTHasi, rocyfapcTBeHHO-KOMNEKTUBHASA) AefnalT cMe-
LWaHHY 3KOHOMWUKY TMOKOW N AMHAMUNYHON.

Tak KakK cMellaHHble 3KOHOMWKW B MNoc/ieiHee BpeMsl NpuobpeTarT co-
LManbHO-pPbIHOYHYO HanpasB/IeHHOCTb, TO 3Ta TEHAEHLUSA 3aTpPoHya U Ha-
wy cTpaHy. OgHoOM M3 rnaBHbIX 0C0O6eHHOCTen (opmupoBaHUA 6Genopyc-
CKOli 3KOHOMUWKM SABNSAETCA ABMXXKEHME K YaCTHOMY CEKTOpPY, OTTafIKUBasicb
0T 06LLeCTBEHHOr0. B TO Xe Bpemsl 3anafHble 3KOHOMUKMW, HANpPoTUB, Npu-
6nmkarTcsa K 06LL,eCTBEHHOMY CEKTOPY, OTTafIKMBasicb 0T YacTHoro. MHTe-
pec BbI3blBaeT posib rocygapcTsa B 3TOM npoLiecce. MicTopnyeckn y Hac cro-

>XU0Cb, YTO NPaBUTE/IbCTBO, a He YacTHbIM KanuTain, Mquwmm%osano as-
Uogbgouod gbobobuby boobobubob goooobodo dodogpooon
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