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MOACHUMNTE/IbHAA 3ATIMCKA

Y4yebHaa nporpamma no y4yebHon gucuunnmHe «OpraHusauma TOProsam Ha
PbIHKE LEeHHbIX Oymar» pa3paboTaHa And creunanbHoOCTeld 0O6LWEro BbICLUENO
obpasoBaHusA 6-05-0411-02 «®PuHAHCLI N KpeAuT» npodunmsaumm «PUHAHCOBbIE
PbIHKA U MUHCTPYMEHTbI».

YyebHaa gucumnnuHa «OpraHusaymsa TOProB/M Ha PblHKe LEHHbIX Gymar»
Hanpas/ieHa Ha NOoJly4YeHue 3HaHWIN O TEOPUU U NPaKTUKe PYHKLUOHMPOBAHMA
pPblHKA LUEeHHbIX 6ymar, ero Y4aCTHMKOB W WH(PaCTPYKTypbl. Y4yebHas
nporpamma paspaboTtaHa B COOTBETCTBUMM C o06pa3oBaTeflbHbIM CTaHLapTOM W
y4yebHbIM MAaHOM MO cneyuManbHOCTUM M 3aHMMaeT BaXHOe MeCTO B CUCTeEMe
MOArOTOBKWM CMeuManucToB Mo [JaHHOW CheuuanbHOCTWM.  Y4yebHad nporpamma
npeacrasnset coboit CUCTEMaTU3NPOBaHHOE N3N0XeHne TEOpeTMKoO-
METOA0/I0TMYECKMX W OpraHun3aunoHHO-NPaKTUYECKNX OCHOB (YHKUMOHUPOBAHMUSA
PblHKA LEHHbIX 6ymar, ero WHMPacCTPYKTYPHbIX 3/1eMEHTOB, BUAOB (PUHAHCOBbLIX
WNHCTPYMEHTOB 1 NOPT(ENIbHOT0 NHBECTUPOBAHMNSA HA PbIHKE LieHHbIX ByMar.

Llenb npenogaBaHns yyebHoOW gucunninHbl «OpraHusayna TOpProsamn Ha
PbIHKE LeHHbIX Bymar» copmMuMpoBaTb LENOCTHOE NpefcTaB/fieHMe 06 ocHOBax
opraHusaymm TOProeBaM W (UHAHCOBLIX MHCTPYMEHTaX Ha PbIHKe LEeHHbIX
oymar.

[ocTuXeHne NOCTaBNEHHOW Lenn npegnonaraet peleHne crefyowmx 3afauq:

N3YUNTb CYLLHOCTb, 3HAYEHNME e PYHKLUNOHMPOBAHMSA PbIHKA LIeHHbIX 6ymar,

ero CTPyKTypy;

onpefennTb CYWHOCTb, 3KOHOMUYECKOE COAepXXaHWe N HpULNYECKMIA CTaTyc

LLleHHOWN Bymaru, Knaccuukaumo LeHHbIX 6ymar;

N3YYnTb MEXAHMU3M 3MUCCUU N OCOBEHHOCTU pasMelleHUs LeHHbIX bymar Ha

MeXAYHapOAHOM PbIHKE;

N3yUnTb BUAbI MPOKECCUOHANBHOW AeATeNbHOCTb Ha PbIHKE LeHHbIX 6ymar;

N3Yy4nUTb CYLLHOCTb M OpraHunsaunto paboTbl POHA0BOIN GUPXKMU;

onpefennTb CYLLHOCTb MNOPT(Eens UeHHbIX, BWAbl nopTdeneir, OCHOB

ynpaBneHus;

M3yunTb METOAbl aHann3a UeHHbIX Oymar u (MHaHCOBbIX WHCTPYMEHTOB,

OCBOWUTb OCHOBbI (DYHAAMEHTa/IbHOIO Y TEXHUYECKOr0 aHa/n3a.

B pesynbrate m3yuyeHus ydyebHoW gucumnianmHbl «OpraHusayns TOproeam Ha
PbIHKE LEeHHbIX Bymar» opmupyeTca cnegyrowme KOMNeTeHUNn:

YHUBepcasibHasN:

BNnafeTb OCHOBamMW WCCNeLOBaTe/IbCKOW [eATeNIbHOCTU, OCYLWecTBNATb
MOUCK, aHannu3 U CUHTe3 UHpopmMayuu;

cneynannsnpoBaHHas:

MOHUMaTb OpraHn3ayunio 1 NOpALAOK COBEPLUEHNA CAENOK C PUHAHCOBbLIMU
MWHCTPYMEHTAMM Ha aBTOMATM3UPOBAHHbLIX TOProBbIX naaropmax, NPUHLUMbI
(hopmunpoBaHMa NopTens LeHHbIX 6ymar
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B pesynbTate n3yvyeHUs y4ebHOM AUCUUNINHBI CTYAEHT AOKEH:

3HaTL:

CYLWHOCTb, PYHKLUN U CTPYKTYPY PbIHKA LEHHbIX GyMmar;

CYLWHOCTb, 3KOHOMMYECKMNE CBOINCTBA M Ha3HaYeHWe LleHHbIX Bymar;

OCHOBbl 3aKOHOfaTenbCTBa B 06nacTu obpaweHns LUeHHbIX Oymar U
[eATe/IbHOCTU YYaCTHUKOB pbIHKA LEHHbIX Oymar;

OCHOBbI perynmpoBaHuns pblHKa LLeHHbIX bymar;

BUAbI W OCOOGEHHOCTM LEHHbIX OymMar ¥ NpPOWM3BOAHLIX (MHAHCOBbIX
WHCTPYMEHTOB;

YMETb:

YMEThb:

Ha NpakTUKe COBepLlaTb CAENKN C LEeHHbIMW 6ymaraMmy Ha OpraHM30BaHHOM U
HeopraHM30BaHHOM PbIHKe LeHHbIX Bymar;

Nno/ib30BaTbCA MH(POPMALMOHHO-TOPrOBbIMKU CUCTEMAMU, UCMOMb3YEMbIMU AN1A
TOProB/N LEHHbIMW ByMaramu;

aHann3npoBaTb NPOLECChl, MPOUCXOAALLME HA PbIHKE M OLeHUBaTh UX BAUSHKE
Ha PbIHOYHYH CTOMMOCTb LeHHbIX GyMmar;

(hopmmpoBatb NOPTHPeENb LEeHHbIX Gymar ¢ y4eTOM ero LeneBblX XapaKTepUCTUK;

MMETb HaBblIK:

aHann3a (PUHaHCOBbIX UHCTPYMEHTOB.

B pamkax o6pasoBate/lbHOro npouecca Mo AaHHOW Yy4yeBHOW AUCUUNINHE
CTYZAEHT [O/HKEH MPUOBPecT He TONbKO TeopeTMYecKue M MNpakTUYecKue 3HaHus,
YMEHMUSA N HaBbIKW MO CMeunanbHoCTH, HO U pa3BMBaTh CBOW LLEHHOCTHO-/TMYHOCTHbIN,
AYXOBHbIA NOTeHUMan, chopMmpoBaTh KavyecTsa naTpuoTa 1 rpajaHnHa, rotoBoro K
aKTUBHOMY Y4acTUKO B 3KOHOMUYECKOW, NPON3BOACTBEHHOW, COLMabHO-KYbTYPHOWN
M 06LLECTBEHHOM XXU3HW CTPaHbl.

MecTo yuebHON AUCLUUNNNHBI B CUCTEME NMOATOTOBKY CneLuanncTa ¢ BblCLUUM
obpas3oBaHMeMm: yuyebHas AUCLUMNANHA OTHOCUTCA K MOAYIHO  «[leaTeNlbHOCTb
YYaCTHUKOB PbIHKA LLeHHbIX 6yMar» KOMMOHEHTa yupexaeHns obpasoBaHus.

CBA3b C APYrUMW Yy4YebHbIMU AucUMNANHAMU - Yy4dyebHasa AucuunanHa
«OpraHmnsaums TOProBAM Ha PblHKE LEHHbIX OGymar» OCHOBbLIBAETCA Ha 3HaHUAX,
YMEHUAX W HaBblKaxX, MOJIyYeHHbIX B pe3yfibTate U3yyeHUs Yy4yebHbIX AUCLUMANH
«JleHbr, KpeauT 6aHKn», «[1eaTeNbHOCTb YYaCTHUKOB PblHKA LLeHHbIX GyMar»,
«AHanM3 f[eATeNIbHOCTU 6aHKa M (POHAOBON OUPXMK», «AHaNIN3 PUHAHCOBbLIX
WHCTPYMEHTOBY.

dopma nonyyeHns BbICLLIEro 06pa3oBaHUA: AHEBHas, 3a04Has, 3a04yHas Ha
6aze CCO.

B cooTBETCTBMM C Y4eOHbIM MNJaHOM YHMBEpPCUTETa Ha WU3y4veHUe YyyebHOW
ANCLMMINHBI OTBOANUTCA:

o6LLee KO/IMYeCTBO Y4ebHbIX YacoB -166, ayAUTOPHbIX - 72 yaca, U3 HUX NeKuunu -
36 yacoB, nNpakKTU4yeckune 3aHATUA - 36 YaCOB;

PacnpegeneHue aygMToOpHOro BpeMeHU no Kypcam v ceMecTpam:

7 ceMecTp: nekuunun - 36 4yacos, NpakTUYeckme 3aHATUA - 36 YaCOB;

CamocTosTenbHas paboTa cTyfeHTa - 94 yaca.
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[Ana 3a04HO (POpMbl ayaMTOPHbLIX - 16 4YacoB, M3 HUX NeKuun - 8 4acos,
npakTU4yeckune 3aHATUA - 8 4acoB.

PacnpegeneHve ayAuUTOPHOro BpeMeHW Mo Kypcam WU ceMecTpam:

8 cemecTp: nekumn - 2 yaca,;

9 cemecTp: nekuun - 6 4acos, NpakKTUYecKne 3aHATUA - 8 Yacos.

[Ons 3a04HOM hopmbl (Ha 6a3e CCO) ayAUTOPHbLIX - 16 YacoB, M3 HUX NEKUUN -
10 yacoB, NpaKTUYecKne 3aHATUA - 6 4acoB.

PacnpefeneHve ayguToOpHOro BPpEMEHM MO Kypcam U CemMecTpam:

6 cemecTp: nekuun - 4 yaca;

7 CeMecTp: Nnekuumn - 6 yacos, NpaKTUYECKNe 3aHATUA - 6 Yacos.

PacnpefeneHve aygMTOpPHOro BPeEMeHW Mo Kypcam n cemectpam (Habop 2025
roga):

4 cemMecTp: nekuunu - 2 4yaca;

5 cemecTp: nekuum - 8 yacos, NpakTUYyeckme 3aHATUSA - 6 4acoB.

CamocToaTenbHasa paboTa CTy[eHTa 3a04HOI, 3a04HOM (hopmbl (Ha 6aze CCO) -
150 yacos.

TpyA0eMKOCTb YUYeOHOW ANCUMNANHLI - 5 3.e.

dopma NPOMEXYTOYHOWN aTTecTauum - Kypcosas pabota no MOAY/O, 3K3aMeH.
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COOAEPXAHWNE YUYEBHOIO MATEPUATA

Tema 1. PbIHOK LeHHbIX 6ymar B cucteme (OoMHaAHCOBOIO pblHKa

MOHATUE pPbIHKA UEHHbIX OGymar, ero MecTto B 3KOHOMUYECKUI CUCTEME.
PbIHOK LeHHbIX 6GymMar B cuUCTeMe (MHAHCOBOro pblHKa. B3aMmMoCBA3b pblHKA
LLeHHbIX 6yMar ¢ Ba/lOTHbIM PbIHKOM M PbIHKOM CCYAHOro Kanutana. B3auMocsasb
MOHATUIA «PbIHOK LLEHHbIX Bymar» v «(HOHAOBbIN PbIHOK.

DyHKUUM PbIHKA LLeHHbIX oymar. O6LepbIHOYHbIE hyHKUNN,
LleHoo6pasytouad, KOMMepYeckas, perynuvpyrouwas, WHpopMauuoHHaa QyHKUUK.
Cneuntuyeckne ¢yHkUnmM. Mobunusauma kKanutana W ero nepepacnpegeneHue.
MpuBneyeHne WHBECTUUMIA. PUHAHCUPOBaHME AeuumnTa roCyAapCTBEHHOIO
oomketa.  XemkupoBaHue (UHAHCOBLIX puckoB. Co3gaHuve  ycnoBun s
3(PheKTUBHOTO yrnpaBneHus (hMHAHCOBbLIMM pecypcamu opraHusayui.
CoBepLUEeHCTBOBaHME CUCTEMbI NaTeXen 1 ynpoLweHne B3anmMopacHeTos.

CTpyKTypa pblHKa LeHHbIX ©6ymar. T[lepBUYHbIA W BTOPUYHBIA  PbIHOK.
OpraHn30BaHHbIA N HEOPraHU30BaHHbIN PbIHOK. BUPXKeBON N BHEGMPXKEBOI PbIHOK.
MeXayHapoaHbI, HalLWOHa/bHbIA U PernoHasnbHbIi PbIHOK. CPOYHbLIA U KacCOBbIi
PbIHOK. PbIHOK akuuii U pblIHOK 06nurayuid. PbIHOK rocyfapCTBEHHbIX LleHHbIX Gymar
Bup>xxeBoil 1 BHEOUPIXKEBOIN PbIHOK LEHHbIX Bymar.

lMokasaTenn pblHKa LUeHHbIX Oymar. Kanutanusauus pblHKa, YPOBeHb
Kanutanmsauuun. LWnpuHa n rnybuHa polHka. O60poT pbiHKa. VHAMKATOPbl pblHKa
LLeHHbIX 6ymar. POoHAO0Bble MHAEKCHI, UX Ha3HayeHWe, cnocobbl pacyeTa, AMHaMUKa.
doHA0BbIE MHAEKCHI, XapaKTepusytowme pblHOK akumii: NASDAQ, S&P, DJ, FTSE,
DAX, MOEX wn gpyruve. O6nuraymoHHble UHAEKCHI U MHAEKCHI BOATU/IbHOCTM.

Tema 2. LleHHas 6ymara Kak 06beKT pblHKa LEHHbIX 6ymar

[MOHATME LLeHHOW b6ymarun, ee 3KOHOMMUYecKas CyuHOCTb. LleHHasa 6ymara Kak
TUTYN KanuTana U Kak GUKTUBHbIA Kanutan. KOpuanyeckunii ctatyc LeHHo 6ymaru B
3apyb6eXXHOM 1 0TeYeCTBEHHOM 3aKoHoAaTeNnbCTBe. LleHHad 6ymara Kak COBOKYMHOCTb
MMYLLLECTBEHHbIX N HEMMYLLECTBEHHbLIX MpaB. Buabl 4OKYMEHTOB, OTHOCALWMXCA K
LleHHbIM 6ymaram B Pecny6ivke benapyce.

dyHfaMeHTalbHbIe CBONCTBA LieHHOM Gymarn. O6paliaemMmocTb, NTMKBULHOCTD,
AOCTYNHOCTb, Ny6AMYHas [OCTOBEPHOCTb, [OKYMEHTa/IbHOCTb, 00653aTeNIbHOCTb
WCMNOJSIHEHWNA, PerynmpyemocTb W Mpu3HaHWe rocygapcTsom. [loTpebutenbckue
CBOICTBA LEeHHOW 6ymaru: JOXOAHOCTb, IMKBUAHOCTb U PUCK.

Knaccnukauma v Buabl LeHHbIX 6ymar. KoprnopaTuBHblE LEHHble Gymaru.
[ocyfapCTBEHHblE, MyHUUMMANbHbIe LUEeHHble 6ymMarm W  LUeHHble 6Gymaru
LeHTpanbHOro 6aHka. [oNroeble W [0N€Bble LEHHble Oymarn. OMUCCUOHHbIE U
HE3MUCCUOHHbIE LEeHHble Bymarn. VHBECTULNOHHbIE N HEUHBECTULMOHHbIE LEHHbIe
oymarun. lMepBMYHble U BTOPUYHbIE LEHHbIE Gymaru, MpPoM3BOAHble (MHAHCOBbIE
MHCTPYMeHTbl. ToBapopacnopsiguTesibHble, KOMMeEPYeCKMe, 3a50roBble, pacyeTHble,
npuBaTm3ayMOHHbIe LeHHble Gymarn. LleHHble Gymaru JeHeXHOro pblHKa M pblHKa
KanutanoB. [OKyMeHTapHble W 6e340KYMeHTapHble LeHHble Oymarn. WMeHHble
LleHHble 6ymarun u LeHHble 6ymarun Ha npeabasutensd. OpaepHble LeHHble ByMaru.



Tema 3. MNMepBUYHbIN PbIHOK U 3MUCCUSA LLEHHbIX 6ymar

MoHATME 3IMUCCUN. IMUTEHTLI LEeHHbIX Bymar, uenu smuccun. Lienm smmuccun
KOprNopaTUBHbIX 3MUTEHTOB. POpMMPOBaHME W YBENMYEHME YCTaBHOrO (hoHAa
aKLMoHepHOro obuectea. PecTpyKkTypusaums, npeobpasoBaHue B Ny6ANUYHYO (hopmy
N N3MEHEHWe CTPYKTYpbl KanuTana KOMMNaHUWW MOCpeAcTBOM 3MUCCUU. IMUCCUA C
Le/lblo  pacllMpeHns npou3BOACTBEHHO-XO03AACTBEHHON [AeATEe/IbHOCTU 3MUTEHTA.
Llenim amuccmm rocygapCTBeHHbIX, MyHUUNNANbHBIX OPraHOB BACTU U LLeHTPasIbHOro
6aHka. Llenv amuccum fonroBbiX U J0MEBbIX LEHHbIX GyMmar.

Knaccugmkauymsa amuccun. MepBuyHas U AOMNOAHUTENbHAA 3MUCCUSA aKLMWIA.
OTKpbITad W 3aKpblTad 3MUCCUS. IMUCCUA  aKUMA  3aKpbITOF0O M OTKPLITOro
aKUMoHepHoro obuiectsa (My6anMyHON KomnaHuu). dmuccus obnuraunin. Crnocoobsl
pasmelleHnss LeHHbIX Oymar npuv nposefdeHun 3amuccuun. [llognucka, npojaxa,
pacnpegeneHve. [JokymeHTapHas 1 6e340KyMeHTapHas aMuUCCus.

Cnoco6bl 1 NpoLueaypa SMUCCUN KOPNOPATUBHbLIX SMUCCUOHHbBIX LIEHHbIX Bymar
B Pecny6nunke benapycb. 3MUCCMOHHbIE JOKYMEHTbI: MPOCNEKT 3MUCCUN, PELLEHME O
BbIMYCKe, KpaTKas MH(opMaLmns O BbIMyCKe, UX COAepXKaHMe. IMUCCUS akuMii NyTem
NPOBeAEeHNS OTKPbLITOW MOANUCKK, OTKPbLITON MNPOAaXW, 3aKpPbITOA MOAMUCKMN.
Amuccna obnuraymii nyTem nNpoBefeHNs OTKPbITON U 3aKPbITOMN.

OcCo6eHHOCTN pasMellleHMs LeHHbIX OymMar Ha opraHu3oBaHHOM pPblHKe.
JINCTUHT ueHHbIX 6ymar. Mpoueaypa n TpeboBaHMA NNCTUHTA. TTepPBUYHbBIN INCTUHT.
MopnepxaHue NUCTUHTa. [eNUCTUHT.

Tema 4. Pa3MelleHMe LeHHbIX ByMar Ha MeXXAyHapo4HOM pbIHKe

OCHOBHble CNOCOObI AMUCCUM aKUMIn HA MeXAyHapoAHOM pbiHKe. OTKpbITOE
ny6nunuHoe npegnoxeHue (IPO). Uenn u npemmyutectsa IPO. MoHATHE Ny6ANYHOR
KomnaHun. Cuctema TpeboBaHUI K Ny6NMYHOW KomnaHum npu nposefdeHun IPO.
OpraHusaunoHHaa CTPyKTypa, cucTeMa KOpPropaTMBHOIO YNpaBfeHUd U PacKpbITUSA
WH(opMaLmMn, 0TYETHOCTb NY6/INYHOM KOMMaHuWU. He3aBUCUMbIN COBET AUPEKTOPOB.

Mpouepypa nposegeHnsa IPO. KoHuenuna MPO. YuacTHukmM IPO. OpraHusartop,
aHgeppanTep IPO. Bugbl aHaeppanTuHra. [orosop aHaeppanTuHra. CuHaukar
aHfeppanTepoB N CMHAMKAUMOHHbLIN forosop. MNpoeepka asmuteHTa (Due Diligence).
MapkeTuHr IPO. IHBECTULMOHHbBIN MeMopaHayM. Poyawoy n gopmmpoBaHnUEe KHUTK
3a8BOK. LleHa pasmelleHUs aKLMil U IMUCCMOHHLIA [0XOA4. PasmelieHue akuuii Ha
OupXe 1 nojaep>kaHue Kypca.

PasmelleHne MeXAyHapoAHbIX o6aurauymii M eBpoo6anraunin. Y4acTHUKKM 1
YC/I0BMSA pasmeLleHns espoobauraumnin. LieHa n LOXOLHOCTb MPU pasMeLLeHnn.

Tema 5. IMpodeccuoHanbHas AesiTeNIbHOCTb Ha PbIHKE LEHHbIX bymar

MoHATME 1 BUAbI MPOMECCUOHANLHOW AeATeNbHOCTM MO UEHHbIM Oymaram.
Bpokepckasa, annepckas, genosutapHas, KNMPUHroesasa AedATeNlbHOCTb, JOBEPUTE/IbHOE
ynpasfieHne. [AeaTenbHOCTb MO OpraHmn3aumy TOProBan LEHHbIMK Bymaramu.
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Cuctema NULEH3NPOBaAHUA MPOMECCUOHANbHBIX YYaCTHUKOB PbIHKA LEHHbIX
bymar n arTectauuuM CnNeunanucToB, ee 3HauvyeHue. JIMUEH3UPYOLWMe oOpraHsbl.
TpeboBaHUA K NPOgeCCUOHAaNbHBIM YHAaCTHUKAM PbIHKA LLeHHbIX 6ymar B Pecnybnmke
Benapycb.  TpeboBaHMA  (PMHAHCOBOW  JOCTATOYHOCTM,  KBa/IMPUKALMOHHbIE
TpeboBaHUA. PacKkpbiTue MHGopmaumm npoMeccroHabHbIMM YYaCTHUKAMWU pPbliHKa
LLeHHbIX Gymar.

Bpokepbl, UX pyHKUUN. Brugbl 6pokepoB. TpaguUnMOHHbIE N OH-NaiH GPOKepbI.
BosHarpaxgeHve 6pokepy. bpokepbl C HyfneBbIMM KOMUcCUMAMKU. Bpokepckoe
06CNnyXMBaHMe K/IMEHTOB: [JOroBOp Ha OpOKepCcKoe 06CNYyXMBaHWE, OTKPbITUE
TOprosoro cyeta. MNMopyyeHna 6pokepy (Toprosble opaepa) M Cnocobbl UX nepegayn.
Buabl opAepoB: PbIHOYHbIE, JIMMUTHbIE, YCNOBHbIE (CTOM JIOCC, TEWK MPOGUT).
MapameTpbl opaepoB. MapXXnHanbHoe KpeanuToBaHue.

[osepuTtensHoe ynpasneHne (AY) ueHHbIMU 6ymaraMmu. Cy6beKTbl U 0OBLEKTSI
Y. ®opmbl 1Y . [JoBepuTeibHOEe ynpas/ieHMe No nNpukasy, No cornacoBaHuio, NoHoOe
AY. WHpmBugyansHoe LAY ©n ynpaBneHue KONNEKTUBHLIMU  UHBECTULUAMN.
Bo3sHarpaxaeHune ynpasnsoLemy.

Tema 6. PoHA0BasA bMpXxKa U BHEOUPXKEBOW PbIHOK

MoHATMEe (DOHAO0BOIN GUPXKK. VICTOPUSA CTAaHOBNEHWUS W 3BOMOLUA GUPXKEBOIO
pena.  ®yHKuUMM  (OHAOBON  6GUPXKW, ee uUenMm U 3adaun. Bugbl  OGupx.
OpraHn3aunoHHO-MpaBoBble POPMbI U CTPYKTYypa 6upXK. UneHCTBO Ha 6upxke.

Crnocobbl opraHu3auuMm TOProsaM Ha (OHAOBOW 6upXxe. HenpepbiBHbIN
OBOMHOW ayKUWOH, AWCKPETHbIA ayKuMoH. KOTMpoBKa UEHHbIX 6ymar, MeToAbl
KOTUPOBKW. MeTof eAuHOro Kypca, perucrpauuoHHbIA MeTohd. Buabl KOTMPOBOK.
MpenaorosopHas KoTupoBKa. Tabnuua 3adBoK (6UpXxeBoi cTakaH). LieHa Bid n Ask.
MoHATME ©n BUAbl 6UPXEBbIX CAeNoK. HanpasneHue cpenok: nokynka (long),
npogaxa (sell), kopoTkas npogaxa (sell short). KaccoBble M CpPOYHble CAENKMW.
Cpaenkn peno.

benopycckas BantoTHO-(hoHAoBas Oupxa (BB®PE), ee opraHusaymoHHO-
npasoBasd hopma, CTPYKTypa COOCTBEHHOCTU, yUYpeanTe ibHble AOKYMEHTbI. Llenn un
3agaun BB®B. OpraHbl ynpasneHUa W opraHusaunmoHHas CcTpykTypa. Cekuum
OUpPXN M TOpPryeMble WMHCTPYMEeHTbl. lpaBuna n pernameHT OGUPXKeBOW TOProsu
(hoHaoBON cekunn EBPB.

BHebupxeBoin pblIHOK OTC (Over The Counter). CTaHOBNEHWE W pasBUTUE
OTC Market, 0CO6EHHOCTM COBEPLUEHUA CAENOK, KOTUPOBasibHble  CIUCKMW.
®dyHKumoHnposaHne OTC Market 8 CLUA n B P®.

Tema 7. PerynupoBaHune pblHKa LLeHHbIX 6ymar

[MoHATME N Uenn perysinpoBaHuA pbiHKa LeHHbIX 6ymar. Llenn n npuHumnel
perynnpoBaHns pbiHKa LEeHHbIX 6ymar. MexXxayHapoaHble 1 HauMOHabHble OpraHbl
perynuposaHus. MexgyHapogHasa opraHusauus KOMUCCUA MO LEeHHbIM OGymaram
(I10SCO), ee pedatenbHoCTb. [0OCyfapCTBEHHOE peryninpoBaHWe pblHKa LeHHbIX
bymar. OpraHbl rocyAapCTBEHHOr0 perynnmpoBaHus. 3akoHOZaTeNbCTBO B cdepe
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(PYHKLMOHNPOBAHMNS PbiHKA LEHHbIX 6ymar. MpoTuBogencTBre HeLOOPOCOBECTHBIM
NpakTUKaM Ha pblHKE LEeHHbIX Oymar: TOproefe C WCMO/Ib30BaHWEM 3aKpPbITOA U
NHCaNLEepPCKON MHGOopMaLMM 1 MaHUNYNNPOBAHUIO PbIHKOM.

ocypapCTBEHHOE perynvMpoBaHMe pblHKa UeHHbIX Oymar B Pecny6aumku
Benapycok. Llenn n 3agayun HauMoHanbHOro perynaTtopa - [JenaptameHTa no LEeHHbIM
bymaram MwuHucTepctea  (JMHAHCOB Pecny6nmku benapycs. MeTozabl
perynupoBaHunda. [lpAMble W KOCBEHHble MeToAbl. PerynupoBaHuWe 3MUCCUN,
obpallleHns UeHHbIX ©6ymar, npoeccuoHanbHOW aesTensHOCTU. Hanorosoe
perynMpoBaHve onepaymin Cc UeHHbIMW  OGymaramu. Cuctema packpbiTva
NHopMaLnK.

Camoperynupyemble opraHusaunm Ha pbiHKe LeHHbIX 6ymar (CPO). Llenwu,
dpyHKuMK, yyacTHMkn CPO. Buagbl CPO. fesatenbHocTtb CPO.

Tema 8. AKUMMK

AKLMOHEPHbIN KanuTan. My6nmyHas n yacTHas KomnaHus. 3akoHodaTeslbHble
N OpraHu3alMoHHbIe OCHOBbI AeSATENbHOCTU aKLMOHEpPHbIX 06LwecTB B Pecny6nnke
Benapycb. OTKpbITOe akumoHepHoe obwectBo (OAO) M 3aKpbiTOe akLMOHepHoe
obuwectso (3A0).

MoHATUE M 3KOHOMWUYeCKas CYLHOCTb akuuu. Kateropmm akuuid: npocTble U
NMPUBUIErMPOBaHHbIE, NX 0COBeHHOCTU. Buabl akumii. AMBUAEHAHbIE aKLMU N aKuuK
pocTa. AKUWUW 3aKPbITOrO0 M OTKPbLITOr0 akuMOHepHOro obuiecTBa: 0COOGEHHOCTM
COBEPLUEHNA CAENOK Ha BTOPUYHOM pbiHKe. Knaccbl akunin A, B, C n gpyrue. Bugpl
NPUBUIErNPOBAHHbLIX aKUWiA: KyMYNATUBHbIE, Yy4acTBYHOLLMEe, C MPaBOM BbliKyna U
BO3Bpara, KOHBepTUpyemble W pgpyrve. CBOWCTBA aKuUWil. PeKBU3UTbI akuuiA.
HomunHanbHasa U pblIHOYHAA CTOMMOCTb aKL WM.

KopnopaTuBHble [eWCTBUS 3IMUTEHTA C akyuamu. PopmupoBaHue W
MOMONHEHNE YCTaBHOro (PoHAA opraHusayum nytTem aMmUccum akumin. O6paTHbIN
BbiKyn akuuin (buy back), gpo6neHune akumuii (stock split), koHconmpgauns akumi (back
stock split).

[oxon W [OXOAHOCTb akuui. [AuBuaeHn W AWBUAEHAHAA [OXOLHOCTb.
PacnpegeneHve npuobbinn v AUBUAEHAHAA NONMTUKA akKLMOHEpHOro o6uiecTsa.
MopsafoK HauMcneHnsa n Bbinnatbl agMBNAEHAOB. CpPOKWN BbiNnatbl AMBMAeHAO0B. [laTa
OTCEeYKN ANBUAEHAOB, 3KC-AMBUAEHAHAA AaTa. PbIHOYHAA JOXO4HOCTb akumin. Obwas
JOXO4HOCTb aKLW.

CToMMOCTHaA oOueHKa akuuih. PblHOYHass cTtoumocTb. CnpaBefsvBas
CTOMMOCTb, €€ OLeHKa Ha OCHOBE OTYEeTHOCTU 3MUTeHTa. [MHaMUKa BbIPYYKMU,
npubbINn, n3gepXxek, AeOUTOPCKON W KpeaUTOPCKOW 3afl0/HKEHHOCTM W apyrue
nokasarenn. MynbTuUnNAMKatopbl akuuit. [oxogHble MynbTunaukaropel: P/E, P/S,
EV/EBITDA. banaHcoBble MyNbTUMIUKATOPbI U MyNbTUMNKATOPbI PEHTabe/IbHOCTH:
P/BV, ROE, ROA. MynbTUNIUKaTOpPbl  (PUHAHCOBOWN  YCTOMYMBOCTM U
nnarexecnocobHoctu: D/E, Current ratio.
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Tema 9. Obnuraynm

MoHaTMe obnuraymm. CyWHOCTb M 3KOHOMWUYECKME CBOWCTBa ob6nurayuu.
PekBuanTbl obnuraymn. Knaccugumkayma u suabl obnurauymii. KoprnopaTuBHbIe,
rocyfapCTBeHHble, MyHULMNaNbHble o6auraymmn, obnuraymm LeHTpanbHOro 6aHka.
AMUTEHTLI 06nuraumnii B Pecnybnuke benapycb. O6ecneyeHHble U He06eCneYeHHbIe
obnuraymm.  Cnocobbl obecneyvyeHUs  O6MUTaLUOHHBIX, YC/IOBUA  3MUCCUK
HeobecrnevyeHHbIX 06Uraynin rLpUANYecknx nul 3amMmoB B Pecnybnnke benapychb.
MpouUeHTHbIe, KYMOHHble W AUCKOHTHble obnuraymmn. KpaTko-, cpefHe-,
[AONrocpoyHble ob6nunraumm. beccpoyHble obnuraymmn. KoHBepTupyemble, OT3bIBHbIE
1 BO3BpaTHble obnunraumm. CTpyKTypupoBaHHble oburauunm.

CTOoMMOCTHaA OLeHKa, JOXO0A4 W AOXOAHOCTb obnurauymii. HommHanbHas u
PbIHOYHAs CTOMMOCTb 06aurayuin. Buasl 4OXO04HOCTM N0 06nnMraunsMm: LOXOL4HOCTb
npu pasMeleHnn, AOXOAHOCTb K MOraweHuto, Tekyllas AOXOAHOCTb. [topauus
obnuraunin. PemTUHT 3MUTEHTa, ero BAWAHWE Ha AOXOAHOCTb W LeHoob6pasoBaHue
obnuraunin. Buabl peituHra. PEUTUHIOBbIE areHTCTBa.

Tema 10. LleHHble O6ymarm rocygapCTBeHHbIX OpraHoB B/lacTU U
yrnpasneHus

LleHHble 6ymary rocyfapCTBeHHbIX OpraHoB BflaCTU W yMpaB/ieHUs, ux
AMUTEHTbI. ocyfapCTBEHHbIEe LieHHble Bymarn. VIcTopus rocyaapCTBeHHbIX 3aiiMOB.
SMUTEHT rocyaapcTBeHHbIX obnuraymii B Pecnybnuke benapych. Llenn amuccun u
MHBECTOPbI FOCYAAapPCTBEHHbIX 06/Mraunin MuHuctepcTBa (PUHaHCOB Pecny6amKku
Benapycb, obnuraymin HaumoHanbHoro 6aHka Pecny6nuku benapycb, ob6nurauni
MECTHbIX OpraHoB BnacTu. lpeumyliecTBa WMHBECTMPOBAHMA B TFOCY[apCTBEHHbIE
LIeHHble Bymaru.

FocypapcTBeHHble  o6nuraymm  MuHUCTepcTBa  (PUHAHCOB  Pecnybnunku
Benapycb, ux Bugbl. [pouesypa ¥ cnocobbl pasMelLeHUs TrocyAapCTBEHHbIX
obnuraymii Ha MepBUYHOM pbiHKe. PeweHne 0 Bbinycke. Cnocobbl pa3melleHuns
MMeHHbIX 06nuraymii ¢ NPoLEHTHLIM A0X040M N C AUCKOHTHBIM foxohoM. OTKpbITas
npojaxa B TOProsoi cucteme 6B®B, oTKpbITasd NpojaXka ¢ MCNO/b30BaHMEM CUCTEM
AVNCTaHUMOHHOIo 6aHKOBCKOro 06CNny>XuBaHuUs, 3akpbiTasg npogaka. OCO6eHHOCTM
pasMeLleHns roCyAapCTBEHHbIX o06nuraumii Ha npegbasutens. EBpoobnauraymm
Pecny6nnkun benapyce.

O6nurauum HaumoHanbHoro 6aHka Pecny6nvku benapycb, UennM 3MUCCUN,
BUAbI, pa3MelleHne Ha MepBMYHOM pbiHKe. KpaTKOCpOUHble W WHAEKCUpyeMmble
obnuraunn. PasmelleHne o6aurauunin nyTemMm OTKPbITON 1 3aKPbITOW NPOLXKMN.

O6palleHme rocygapCTBEHHbIX o6naurauynin m obnuraumini HauuoHanbHOro
baHka Pecnyb6nukn benapycb Ha BTOPMYHOM pbiHKe. Buibl cAenok: caenkm Ao
norawieHnsa (MOKynKa u npogaxa), cAenkn peno (npsimoe 1 06paTHoe), NX NapaMeTpsbl.
Buabl aykKumoHOB. AYKUMOH MPOLEHTHbIX CTaBOK, ayKUMOH M0 0O6bABNEHHOM
MPOLEHTHOWM CTaBke. MIHAMKATOPbl pblHKA FrOCYAapCTBEHHbIX 061uraunin Pecny6nmku
benapyce.
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Tema 11. TMpousBoAHble ()MHAHCOBble WHCTPYMEHTbl. PblOYEpPCbl WU
hopBapabl

MMoHATME PUHAHCOBOTO MHCTPYMeHTa. OCHOBHOW Y NMPOM3BOAHbIA (PUHAHCOBbIN
nHctpymeHt  (M®W). LOepmBatus. [pu3HakKm NPOM3BOAHOINO  (PMHAHCOBOIO
NHCTPyMeHTa. ba3oBblil akTUB. I((eKT PUHAHCOBOro pblyara, Npu3Hak CPOYHOCTM.
Knaccugumkauyma MPU. TosapHble 1 puHaHcoBble MNP, PacyeTHble 1 NOCTaBOYHbIE
M®UN. bupxesble U BHeOUpXeBble MNP, Teepable 1 ycnosHble MU,

MMoHATME (blovepca, ero CyLHOCTHble OCOOGEHHOCTU, MEeXaHWU3M MONy4YeHUs
(bMHAHCOBOro  pe3ysibTata Y4yaCTHUKOB  chenku. [lo3vuymm  no  (broyepcy.
XapakTepncTUKM (hbrOYEPCHOrO KOHTpakTa. droyepcHas LeHa. dbloyepcHad Mapxa,
ee BMAbl. JOXOAHOCTb M PUCK (hbtoyepca. TOpProBnd ¢ NPUMeHeHWeM «KPeAUTHOro
nneva». XempKMpoBaHMe C NOMOLLLIO (PbOYEpPCOB. [/IMHHBLIA U KOPOTKUIA XeoX.
MMonHoe 1 yacTuyHoe XefxmposaHue. CBOMCTBO BPEMEHHOIO pacnaja.

MoHATMe (opBapAa, ero o0cCO6eHHOCTW. ba3oBblil akKTMB W YYaCTHUKU
(hopBapAHbIX caenok. dopeapaHas UeHa

Tema 12. lMpon3BogHble PUHAHCOBbIE NHCTPYMEHTbI. ONUNOHBbI

MMOHATME M CYWHOCTb ONUMOHA. Tunbl ONUMOHOB: onunoH konn (call), onymoH
nyT (put). YyacTHUKM ONuMOHa: NoKynaTenb (4ep>kaTenb) v npojasel, (Hagnucarenb).
Mosnymn no onumnoHam: long call, short call, long put, short put. Xapaktepnctmkm
onuuoHa. ba3oBbli akTUB OMUMOHA, ero BuAabl. LleHa cTpaik. lNMpemus n Mapxa
onuuoHa. Buabl onunMOHOB. AMepUKaHCKUA W eBPOMencKnin onumoH. bupxxeson u
BHEOMPXXEBOW OMLMOH.

LleHoo6pa3oBaHue onunoHoB. CTpyKTypa NpeMun. BHYTPEHHAS N BpeMeHHas
CTOMMOCTb. JleHEeXHOCTb onuuoHa. OMUMOH «B [eHbrax», «OKO/I0 AEHEer», «BHE
AeHer». ®dakTopbl, Onpefenalowme BPeMEHHYH CTOMMOCTb OMUUOHA (KTPEKN»).
CBOICTBO BPEMEHHOro pacnaga.

XempkupoBaHne € MOMOLWbIO  OMUMOHOB. [/MHHBIA N KOPOTKUWA  XemX.
OnuWOHHbIE CTpaTernu.

Tema 13. [leno3ntapHble pacnuCcKU N ONLMOHbI 3MUTEHTA

lMoHATME [eno3nMTapHOM pacnucKku, ee HasHayeHue. Buabl Aeno3vTapHbIX
pacnucok. AmMepuKaHCKue n rnobanbHble aeno3utapHble pacnuckn (ADR, GDR),
pOCCUCKME [eno3uTapHble pacnucku. MexaHusMbl W MporpamMmmbl  BblMycKa
[Eeno3UTapHbIX pacnumcok. [lenosuTapHble pacnnckn B 3aKkoHOAaTeNbCTBE Pecny6imku
benapycs.

OnuunoHbl aMUTeHTa. BappaHT, ero 0CO6eHHOCTM U LIeNIn BbiMyCKa. OMUTEHTHI
BappaHTOB. Buabl BappaHTOB. BappaHTbl Ha akuwuu, BBI1 BappaHTbl. lNognucHoe
npaBo, ero HasHayeHue. OCOBEHHOCTM W YC/MOBMA BbIMyCcKa MOAMUCHbLIX MpPaB.
Bnagensubl NOANUCHbLIX MpPaB.
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Tema 14. LieHHbIe 6yMarn NHBeCTULNOHHbIX POHA0B

IMOHATME WMHBECTULMOHHLIX (OHAOB. CUCTEMA KONNEKTUBHbLIX WHBECTULUA B
3apy6exXHO W OTeYeCTBEHHOW nMpakTuke. Buiabl WHBECTUUMOHHBLIX (OHAOB.
AKUNOHEPHbIE WHBECTULMOHHbIE (POHAbI. VIHBECTUUMOHHbIE (oHAbI 6e3 co3faHus
topuandeckoro nuua. lMaeBble MHBECTULUWMOHHBbIE (YOHAbI (MNP), Bupxesbie MNP
(BNMN®). NHBECTULMNOHHBIWA Nail, ero HoMUHanbHas CTOMMOCTb. AKTMBbI TND, nx
CTPYKTypa. Yuctble akTuebl [N®D. Tekywas CTOMMOCTb WHBECTULMOHHOIO Mas.
OTKpbITble, MHTepBaNbHble N 3aKpbiTble TA®. TMpasuna MNP 1M NHBECTULMOHHAA
feknapauma.  ®PoHg  6aHKOBCKOro  yrnpaefieHWs, ero ocobeHHocTW. POHAbI
6aHKOBCKOro ynpasneHus B Pecnybnvnke benapyce.

Topryemble Ha 6upxe goHabl (ETF n BIMN®), ux ueHHble 6ymarn. MIHgeKcHoe
NHBECTMPOBaHME NOCPeACcTBOM npuobpeteHns akunin ETF. MexaHu3m pa6oTbl ETF.
Ynpasnawoowmnin ¢goHgom (nposaigep), YNOJHOMOYEHHbIA YYacTHUK, WHBECTOPSI
(hoHaa. BbINycK M noraweHne 6a30BbiX eAunHWUL,. LleHoo6pa3oBaHue akuui ETF,
YNCTble aKTUBbI, KOMUCCUA YNPaBAOLEro.

Knaccugpmkauyma v sugbl ETF. basosble aktuBbl ETF, ux Buapl, gusnyeckmne u
CUHTeTUYeckne ETF. ®0OHAbI C aKTUBHbLIM W MacCMBHbLIM YynpaBneHueM. [pamble U
nHBepcHble ETF. MapxuHanoHble ETF.

Tema 15. Kommepueckune, 6aHKOBCKME U 3a/10roBble LIeHHble bymaru

Bekcenb, ero cywHocTb. [1pocTon 1 nepeBOAHON BeKCeNb (TpatTa). YUYacTHUKK
BeKCeNbHON chenku. ®PyHKuum Bekcens. Kommepyeckuid U (PUHAHCOBbLIA BEKCE/lb.
SKOHOMUYeCcKMe CBOMCTBA Bekcens. ABGCTPaKTHOCTb, 6€3yCNOBHOCTb, (HOPMas3M.
PekBun3nTbl Bekcend. Cnocobbl Mepefayn Bekcensd. MHpoccameHT.  Bufibl
MHAOCCAaMEHTOB.  AKLEeNnT nepeBOAHOro Bekcend. ABanb Bekcens. [lnatex no
Bekcento. Cpoku npefbABNeHUs Bekceneil K nnatexy. [loHATWe conupapHow
OTBETCTBEHHOCTU N0 Bekcento. [Mpotect Bekcend. OCHOBaHMA W MOPSALOK
OCYLLEeCTB/IEHUA MpOTecTa W perpecca Mo BEKCeN. VIcnonb3oBaHWe BeKCeseill B
6aHKOBCKOW NpakTuUKe. Buabl 6aHKOBCKUX Orepauunii ¢ BEKCENAMU. YUET BEKCENe.

[eno3nTHbIn (coeperaTenibHbIN) cepTUUKaTbI. Y COBUA, MOPALOK BbiNycKa U
obpalleHns feno3uTHbIX (cbeperaTenbHbIX) cepTUUKaToB. MOPAAOK OnpenesneHuns
M Bbinfatel Aoxoga Mo feno3utam (cbeperatefibHbiM) cepTudmkatam. Lleccusa wu
NnopsigoK ee ohopmIeHNS.

3aknafHas, ee Ha3HauveHue. [paBa, ob6ecneyeHHble 3aknagHon. OCHOBaHWe
MOpALOK Bblfaymn 3aknafHoil. [loroBop vnoTekn. 3anorogaTefib W 3a/0rofep>Karesb.
Mepepaya npas no 3aknagHon. MoraweHue 3aknagHow.

Tema 16. MNMopTdenb UeHHbIX bymar

VIHBECTULMOHHBLIA KanuTan: ero WMCTOYHMKKW, MNOCTaBWMUKM W MNOTPeouTenu.
®PunHaHCOBbIE MHBECTUUMKN. TToHATUE NopTdens LeHHbIX 6ymar. Llenv v npuHUmnb
(hopMupoBaHua nopTens UeHHbIX Oymar. OueHKa WMHBECTULMOHHbLIX KayecTB
LUeHHbIX  6ymar. Twnbl nopTgenein  UeHHbIX  6ymar. ATrpecCUMBHbIA U
KOHCepBaTUBHbIN noptgens. MopTdens pocTa. MopThens  pgoxopa.
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CneuynanuanpoBaHHble noptdennt. WHBECTULMOHHLIA W TOProBblA MNOPTHEsb.
Apyrve Bugbl noptdenen.

CopepxaHue ynpaBneHUs nopTdenem LeHHbIX 6ymar. Mogens MapkoBuua.
MoHATUe  «nopTdenbHble cTpaTerun». @akTopbl, BAMSKOLWNE Ha BbI6GOP
nopTencHOM cTpateruM uHBecTopa. [lacCMBHble W aKTUBHbIE  CTpaTeruvw.
cnonb3oBaHne  3KOHOMUKO-MaTeMaTUYeCcKMX MeTO4OB  Npu  pa3paboTke U
peanu3auun nopTgenbHbIX CTpaTerni.

JoxoaHocTb nopTdens. NMOHATUE «MHBECTULMOHHBLIA (NOPTHENbHbIA) PUCK.
Puck nukeBmgHoctn. KpeAuTHbIA puck. KanuTtanbHblil puck. CeneKTUBHbLIN PUCK.
WNHMAAUMOHHBIA puck. Cnocobbl ynpaBneHns NopTdenbHbIMMU pUcKammn. 3aliuTHbIe
WHCTPYMEHTbI, UX BUAbI.

HanoroobnoxeHne [0OX0A40B MO LUeHHbIM 6ymaram. Hanoroo6noxeHue
[OX040B OT peanun3ayuMm UeHHbIX 6ymar. Hanoroeasd 6a3a. Hanorosblil areHT.
Hanorosas JeKnapayms. N36exaHune [ABONHOIO Haf0roo6/10XKeHuns.
HanoroobnoxeHne Tekywmux p[oxofos. Hanoroo6noxeHne TeKywWUX [LOXOLOB
(AvBMAEHAOB MO akuMAaM NPOLEHTOB MO 06auraymam). MNpakTrka Hanoroob10XeHus
[0X0A0B NO LeHHbIM 6ymaram B Pecny6nunke benapycb, HasioroBble CTaBKM.

Tema 17. AHanNn3 LeHHbIX bymar

OCHOBHble HanpaB/ieHUs aHanm3a LeHHbIX bymar. ®@yHAaaMeHTabHbIA aHanus,
ero CYLLHOCTb. JTankl npoBefeHuns (hyHAaMeHTanbHOro aHanmsa.
MaKpOo3KOHOMWYECKUIA, OTpacneBo U  MUKpoaHanui. AHanuTuyeckas 6asa.
MaKpO3KOHOMWNYECKNE AaHHbIE U MPOrHOo3bl. OTYETHOCTL SMUTEHTA, MOoKasaTtenn Aanga
aHanu3a. HoBOCTHaa MH(opMauma 1 NPOrHo3bl aHaIMTUKOB.

TexHMYEeCKNin aHann3 pbiHKa, ero noctynartbl. FnMnoTesa aPPEKTUBHOIO PbIHKA.
TpeHn. MefBexuii n 6bl4min TpeH. Koppekuus. YpoBeHb MOAAEPXKKUA U YPOBEHb
conpoTtueneHns. paduyekne metodbl. JINHeHbIe rpadnKn, ANOHCKNE cBe4yun, Gapsbl.
MaTemaTnyeckne MetTofbl aHanmsa. Purypbl rpagmkos. OCUMNAATOPLI, CKONb3ALWME

CpeaHue.
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TPEEOBAHWNA K KYPCOBOW PABOTE
KypcoBas pa6oTa BbINOMHSETCA B paMKax Moayns «J[leaTenbHOCTb

YUYaCTHMKOB PbIHKA LEHHbIX Bymar».

KypcoBas paboTa ABNfeTCA CaMOCTOATE/NIbHOW paboToil CTyfeHTa, HOCUT
yyebHO-uccnefoBaTeNlbCKMI XapakTep M 6asupyeTcs Ha HOBEMNLWIMX [OCTVMIKEHUAX
HayKkun. LlensiMmy KypcoBoi paboTbl ABNAKOTCA:

3aKpenneHve, yrnybneHue U pacliMpeHne  TeopeTUYEeCKUX  3HaHWR,
NMPakTUYECKNUX YMEHWA N HaBbIKOB MO M3y4YaeMOoin AUCUUNIINHE;

oBnaZieHne HaBblKaMy CaMOCTOATENIbHON PaboThl;

BblpaboTKa YMeHUs (OpPMY/NNPOBaTb CY)XXAEHWA W BbIBOAbI, JTOTUYECKM,
nocnefoBarteslbHO M fOKa3aTe/IbHO UX n3naratb;

MOArOTOBKA K BbIMO/HEHUIO AUIMIOMHOM paboTsl.

MpruMepHbIN 06beM KypcoBOW paboTbl cocTaBnseT 25-30 cTpaHuUL, NeyYyaTHOro
TekcTa. B COOTBETCTBUM C Y4eOHbIMW NaaHaMW Ha BbINOJIHEHNE KYPCOBOW paboTsbl
otBoauTca 40 yacos.

MpuMepHbI nepevyeHb TEM KypcoBbIX paboT
1. PbIHOK LEeHHbIX Bymar: UcTopus n COBpeMeHHOe pa3BuTure
2. LleHHasa 6ymara B 3apy6eXXHOM 1 0Te4eCTBEHHOM 3aKOHOATe/IbCTBE
3. ®oHAoBble BUPXKU, NCTOPUA CTAHOBMIEHUSA N COBPEMEHHOE pasBuTue
4. Pa3smelleHue akumin nocpeactsom 1PO
5. AHeppanTVHI Ha pbIHKE LeHHbIX 6ymar
6. JINCTUHT LeHHbIX 6ymar Ha 3apy6exHbix 6upxax n B Pecnybnmke benapycb
7. benopycckasa BantOTHO-(DOHAOBasA 6UpXKa, ee AesATeNbHOCTb
8. ®oHpoBas cekymsa benopycckoi BantOTHO-DOHLOBON GUPXKK
9. Camoperynupyemble opraHu3aumm Ha pblHKe LeHHbIX Bymar
10.Cuctema rocyiapCTBEHHOr0 perympoBaHns pbiHKa LEeHHbIX 6ymar
11 .®0oHA0BOE NOCPELHNYECTBO Ha PbIHKE LleHHbIX Bymar
12. TpoheccnmoHanbHasA AeaTeNbHOCTb NO LeHHbIM ByMaram 3a pyo6exxom
13.5poKepckue opraHm3aLnmn Ha pbiHKe LeHHbIX 6ymar
14. Neno3nTapHas feATe/IbHOCTb Ha PbIHKE LEeHHbIX bymar
15. ¥YnpaBnstolime KOMNaHNUN Ha PblHKE LEHHbIX 6ymar
16.MIHBECTUUNOHHbIE (DOHAbI HA PbIHKE LEHHbIX 6ymar
17. Topryemble Ha 6upxe toHabl (ETF), nx passutue
18.IHAEKCHOE MHBECTMPOBaHME B TOPryemMble Ha 6upxke oHabl (ETF)
19. MaeBble NHBECTULMOHHbIE POHAbI, UX pasBUTUe
20. EBpoobnuraymmn Kak cnocob NpuBieveHNs NHBECTULMNIA
21. EBpoo6amMraunm smmteHToB Pecny6nunkn benapycb
22. AKUMA KaK NHCTPYMEHT MHBECTUPOBAHMUSA Ha PbIHKE LIeHHbIX Bymar
23. O6nuraumns Kak UHCTPYMEHT MHBECTUPOBAHMA Ha PbIHKE LIEeHHbIX 6ymar
24. Toprosns (hblovepcamMmn Ha pblHKe LeHHbIX Gymar
25. Xe[>X1UpoBaHNe PUCKOB C NOMOLLbK MHCTPYMEHTOB CPOYHOIo pbiHKaA
26. TeopeTuyeckue OCHOBbI obpaleHns NPOU3BOAHbIX (PMHAHCOBbIX
NHCTPYMEHTOB



27.
28.
29.
30.
31.
32.

15
Toprosns onuMoOHamu Ha PbIHKE LEHHbIX Gymar
MopTdenb LeHHbIX 6ymar, ero Buibl
dyHaaMeHTaNbHbIA aHann3 UeHHbIX 6ymar
dyHAaMeHTaNbHbIA aHann3 akuni
TexHWYEeCKNiA aHann3 UeHHbIX Bymar
Toprosble NNaThopPMbl Ha PbIHKE LIEHHbIX Gymar
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YUEBHO-METOANYECKASA KAPTA YUYEEHOW ANCUUMINHBI «OPTAHU3ALMA TOPTOBNN HA PbIHKE
LEHHbBIX BYMATI »

Howmep
pasgena
TEMbI

Tema 1

Tema 2

Tema 3

Tema 4

HasBaHue pasgena, Tembl

PbIHOK LUEHHbIX 6ymar B cucTeme (YMHAHCOBOIO
pblHKa

MpakTuyeckoe 3aHATME PbIHOK LEHHbIX Gymar B
cucTeMe (PMHAHCOBOTO pblHKA

LleHHass Oymara Kak O0OBEKT pblHKA LEHHbIX
oymar

LleHHass Oymara Kak O0OBEKT pblHKA LEHHbIX
oymar

MepBUUYHbLIA PbIHOK Y 3MUCCUA LEHHbIX Bymar

MepBUYHBIA PbIHOK 1 AMUCCUSA LEHHbIX GyMmar

Pa3MelleHMe LEHHbIX 6yMar Ha MeXAyHapoAHOM
PbIHKe

<NeKLum

N

KonmyecTBo ayAUTOPHbLIX 4acoB

(5]

S S
o <

. 8
I

2% s%
E = =&
s T S T
QO «© D ©
C o o ™
4 5
7 cemecTp
2

2

2

o, labopartopHble

3aHATUA

KonunyecTtBo
4yacos
yNpaBnsemoli
CaMOCTOSAATE/IbHOWN
paboThl
(5]
U
S 5
(&) 6
(D) o
T =
= c3 5
S E= SH
~ © T
) QL © §Déﬁ]
= C ™ O @
7 8 9

NuTepaTypa

10
[2.4.5,6,9.16.18.20]
[2,4.5.6.9.16,18,20]
[2,4,9,14,19,20,22]
[2,4,9,14,19.20,22]

[1.2.8.9,15.20,21]
[1,2,8.9.15.20.21]

[1,2,3,4.9.12.13.15.21]

dopma KOHTPONA
3HaHU

11

Onpoc

Onpoc, petepat

Onpoc, Tect



Tema 5

Tema 6

Tema 7

Tema 8

Tema 9

Tema 10

2
Pa3MelleHNe LEeHHbIX 6ymMar Ha MeXAyHapo4HOM
PbIHKe

MpodeccnoHanbHasa [eATeNbHOCTb Ha pPbIHKE
LLeHHbIX 6ymar
MpoteccuoHanbHas f[eATeNIbHOCTb Ha pPblHKE
LLeHHbIX Bymar

doHpoBas 6MpXKa U BHEOMPXKEBOW PbIHOK
doHpoBas 6MpXKaA M BHEOUPXKEBOW PbIHOK

PerynupoBaHue pblHKa LeHHbIX 6ymar

PerynupoBaHue pbiHKa LeHHbIX 6ymar

AKUMN

AKUMN

O6nuraymm
O6nuraumnmn

LleHHble 6y|v|ar|/| rocynapCcTtBeHHbIX OpPraHoB
Bactn nynpasneHnAd

LleHHble 6Gymarn rocyAapCTBEHHbIX OpPraHoB
BNacTU U ynpaBneHus

17

K)
[1.2.3.4,9.12.13.15,21]

[1,2.4.8.15.17.20.21,24
25]

[1,2,4.8.15.17.20.21.24
25]

[1,2.4.9.15,17,20.22]

[1,2,4.9.15.17.20, 22]
[1.2.4.5,9.11.15.20]

[1,2.4.5.9.11.15.20]

[2.4.5.8,9.20,21.24,25]

[2.4,5,8,9.20.21.24,25]

[2,4,5,8.9.20,21.24.25]
[2,4.5.8.9.20.21.24.25]

[1.2,4,9,15,17.20. 22]

[1,2.4.9.15.17.20.22]

u
Onpoc,
KOHTpO/bHas
paboTa

JkKcnpecc-onpoc
cocTaB/ieHue TecTa,
pedepat

Onpoc, pethepat

Onpoc,
KOHTPO/IbHaA
paboTta

JKcnpecc-onpoc
pedepat

kKcnpecc-onpoc
petepat

Onpoc, pegepar



Tema

Tema

Tema

Tema

Tema

Tema

Tema

u

12

13

14

15

16

17

2

MpousBogHble  (UHAHCOBbIE  MHCTPYMEHTHI.
dbroyepcbl 1 popeapasbl

Mpon3BogHble  (DUHAHCOBbLIE ~ WHCTPYMEHTHI.
dbroyepchbl 1 popBapabl

Mpon3BogHble PUHAHCOBbIE UHCTPYMEHTI.
OnuuoHsI

Mpon3BofHble PUHAHCOBbLIE UHCTPYMEHTHI.
OnumnoHbI

[enosnTapHble pacnmcKn M ONLMOHbI AMUTEHTA
[eno3ntapHble pacnucky U ONLUOHbI IMUTEHTA
LleHHble 6ymarn NHBECTULNOHHbLIX (hOHA0B
LleHHble 6ymarn MHBECTULUOHHbLIX (POHA0B

Kommepueckne, 6aHKOBCKME W 3a710r0Bble
LLeHHble Bymaru

Kommepueckue, 6aHKOBCKUE M 3a10r0Bble
LLeHHble 6ymaru

MopThenb LUEHHbIX Bymar

MopThenb UeHHbIX Bymar

AHanus LeHHbIX 6ymar

AHanu3 ueHHbIX 6ymar

MToro 7 cemecTp
Bcero yacoB

36
36

18

36
36

10

[1.2,3,4.9.12.13.15.21.
22]

[1,2.3.4.9.12,13,15,21,
22]

[1,2,3,4.9.12.13,15.21.
22]

[1.2.3.4,9.12,13.15,21,
22]

[2,4,5,8.9.20.21]
[2,4,5,8.9.20.21]
[2,4.5.8.9.20,21]
[2,4.5.8.9.20,21]

[2,4,5,8.9.20]
[2.4,5,8,9.20]
[2.4,5,8,9,20]
[2.4.5.8,9,20]

[2.4,5,8,9,20]
[2,4,5,8,9,20]

1

JKcnpecc-onpoc
pethepaT

Onpoc,
KOHTPO/IbHas
paboTa

Onpoc, pegepat
JKcnpecc-onpoc
pedepart

Onpoc, pegepat

Onpoc, pegepart

Onpoc,
KOHTPO/bHAas
paboTa
JIK3ameH
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YUEBHO-METOMNYECKAA KAPTA YUYEEHOW ANCUUNINHBI «OPTAHU3ALIA TOPFOB/IN HA PbIHKE

LEHHbBIX BY MAT »
3ao4yHas (hopma nony4veHus Bbiclwero obpasosaHuns (Ha 6ase CCO) 2025 rog Habopa

Homep
pasgena
TeMbl

Tema 1

Tema 5

Tema 6

Tema 8
Tema 9

Has3BaHue pasgena, TeMbl

PbIHOK LeHHbIX 6ymar B cucteMe )MHaHCOBOrO pbliHKaA
MToro 4 cemecTp

MpodeccnoHanbHas 4eATeNbHOCTb Ha PbIHKE LeHHbIX
oymar
MpotheccnoHanbHasa AeATENIbHOCTb Ha PbIHKE LeHHbIX
6ymar

doHpoBas 6MpXxa U BHEGUPXKEBOIW PbIHOK
doHpgoBas 6MpXxKa U BHEOMPXXEBOWN PbIHOK

AKUUN
O6nuraumnmu
O6nuraumnmu
MToro 5 cemecTp
Bcero vacos

KonnmyecTBo ayaMTOPHbIX 4acoB

neKuum

10

npakTnyeckune

3aHATUA

(o}

CeMuUHapckue

3aHATUA

= OPsTOgKW
X0 CFP 40

NuTepaTtypa

[2.4.5.6.9.16,18.20]

[1.2,4,8,15,17,20]

[1.2.4.8.15.17.20]

[1,2,4,9.15.17.20, 22]

[1,2.4.9.15.17.20.221

[2.4.5.8.9,20,21.24,25]
[2,4,5,8.9,20,21.24,25]
[2,4,5,8.9.20,21.24,25]

dopma KOHTpONA
3HaHWUIA

Onpoc

Onpoc

Onpoc
JdKameH
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YUEBHO-METOANYECKAA KAPTA YUYEBHOWN ANCUUNNHBI «YMPABEHUE BAHKOBCKVMW PUCKAMW»

3aoyHas hopma NonyyeHMs BbiCLLEr0 06pPa30BaHus

3 KonunyecTtBo ayguUTOPHbIX
yacoB
HasBaHue pasgena, TeMbl
o Q
[ 0
Homep ?, S T NuTepatypa
pasfena o 3 S
TeMbl = = g s % < %
= Xx ST 9«
X 1} T = T O T
<] S g o g C© <
= E o™ o ™ = ™
Tema 1 PbIHOK UeHHbIX 6ymar B cucTeMe (QUHaAHCOBOrO ) [2,4,5,6.9.16,18.20]
pblHKa
NToro 8 cemectp 2
Tema 5 MpodeccnoHanbHasa AeATENIbHOCTb Ha PbIHKE ) [1.2.4.8,15,17,20,21,24.25]
LEeHHbIX Bymar
MpotheccnoHanbHasa AeATENbHOCTb Ha PblHKE ) [1,2.4,8.15.17.20.21.24.25]
LLEHHbIX Bymar
Temab  4opnoBas 6Upxka M BHEBUPKEBON PLIHOK 2 [1.2.4.9,15.17.20, 22]
doHgoBas 6upxa n BHeOGUPXKEBON PbIHOK 2 [1.2.4.9.15.17,20,22]
Tema 8 AKLMM 2 [2,4.5,8.9,21,24,25]
Akyan 2 [2.4.5.8,9,21,24,25]
Tema 9 O6nurayun [2,4,5,8.9,21,24.25]
O6nuraumnmu 2 [2,4.5.8.9,21,24,25]
MToro 9 cemecTp 6 8

Bcero yacos 8 8

dopma KOHTpoONA
3HaHWI

Onpoc

Onpoc

Onpoc

Onpoc

JK3aMeH
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YUEBHO-METOANYECKASA KAPTA YYEEHOW ANCLUUNNVHBI «OPTAHU3ALA TOPFOB/IN HA PbIHKE
LEHHbIX BYMAT »

Homep
pasgena
TeMbl

Tema 1

Tema 5

Tema 5

Tema 6

Tema 8
Tema 9

HasBaHue pa3gena, Tembl

PbIHOK LleHHbIX 6ymar B cMcTeMe (PUHAHCOBOrO
pblIHKa
MpoteccmoHanbHas LeATeNIbHOCTb Ha PbIHKe
LeHHbIX 6ymar

MToro 6 cemecTp
MpodeccnoHanbHas AeATeIbHOCTb Ha PbIHKE
LLeHHbIX 6ymar

doHpoBaA 6MpXKa M BHEOGUPXKEBOW PbIHOK

doHgoBas 6MpXxKa U BHEGUPIXKEBOW PbIHOK

AKUnN
Ob6nuraymmn
Ob6nurauunm

MToro 7 cemecTp

Bcero yacoB

nekuum

N

10

npakTnyeckune

yacoB
=
x
o
= ]
S T
E =
=
T =
I @
™ o

3aHATUA

na6opaTopHble

3aHATUA

3ao4yHas (hbopma noslyyeHus Bbiclwero obpasosaHus (Ha 6asze CCO)
KonnyectBo ayguTOpHbIX

NuTepaTtypa

[2.4.5.6.9.16,18,20]

[1,2,4,8.15.17.20.21.24.25]

[1.2,4.8.15.17.20.21.24,25]

[1.2.4,9,15,17,20, 22]
[1,2,4,9.15.17.20.22]
[2.4,5,8,9,21,24,25]

[2,4.5.8.9,21,24,25]
[2.4,5,8,9,21,24,25]

dopMa KOHTpONA
3HaHWI

Onpoc

Onpoc

Onpoc

9K3aMeH
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NH®POPMALMNOHHO-METOANYECKAA YACTb
NuTepaTypa

OcHoBHadA

1 PbIHOK LeHHbIX Gymar : y4yebHOoe nocobue AN CTYAEHTOB YUpexAeHWUi
BbiCLUEro 06pa3oBaHMsA Mo creynanbHOCTU "®duHaHCbl U Kpeaut” / [E B. bep3nHb n
ap.] ; nog obw,. pea. E.B. bep3uHb, C.C. Ocmonosel. - MuHck : BIray, 2024. - 423

2. CoBpeMeHHble (PMHAHCOBbIE PbIHKK :y4ebHUK / K. B. KpuHuyaHckuia, b.
b. Py6uos, A. A. LbiraHos [u gp.] ; nog pea. K. B. KpuHunyaHckoro, b. b. Py6u0Ba,
A. A. UbiraHosa. - M. : KHoPyc, 2025. - 600 c. - ISBN 978-5-406-14294-3. - URL.:
https://book.ru/book/956949 (nata obpawieHuns: 24.04.2026). - TeKCT : 3NeKTPOHHbINA.
- Pexxum pocTtyna: no nognucke.

3. ®MHaHCbl U (MHAHCOBbLIA PbIHOK @ YYEOHUK AN CTYAEHTOB Y4YpexAeHWN
BbICLLIEro o6pa3oBaHmMs N0 IKOHOMUYECKUM crieuunansHocTam / [E. ®. Kupeesa u ap.];
nog peg. O. A. Ty3aHkeBuy. - MuHck : B3y, 2023. - 422, [1] c.

JononHuntenobHaa

4. lanaHoB, B. A. PbIHOK LeHHbIX 6ymar :y4ye6HuUK / B. A. 'anaHoB. - 2-e n3g,,
nepepab. ngon. - M. : UH®PA-M, 2025. - 414 c. - (Bbicwwee obpasoaHune). — DOI
10.12737/23640. - ISBN 978-5-16-018868-3. - TeKCT : 3/eKTPOHHbIA. - URL:
https://znanium.ru/catalog/product/2185907 (gata obpauieHus: 24.04.2026). - Pexum
A0CTyna: No NoAMnucke.

5. ®OHA0BbIN PLIHOK : y4ebHOe nocobue ana CTYAEHTOB YUPEXAEHUI BbICLLENO
o6pa3oBaHMA MO creunanbHOCTAM “"®UHAHCBI U KpeauT™”, "ByxranTepckuil yder,
aHanm3 un ayaut" (no HanpaeneHuam)", "MeHef>XMeHT (N0 HanpasfeHuam)",
"Cratnctuka", "MwupoBasd akoHoMuka", "AktyapHaa matematuka" / [I.N. KpaBuosa u
ap.] ; nog obuw,. pea. I'.. Kpasuosoin. - MuHck : BIray, 2016. - 493, [1] c.

6. AnexuH, b. V. PbIHOK LieHHbIX Bymar: y4ye6. nocobue ans CTyaeHTOB BY30B,
obyuatoumxcs no cneunanbHocTn 060400 «PuHaHcbl 1 KpeagnuT» / b. . AnexuH. -2 -
e n3g., nepepab. n gon. - M. : KOHUTN-JAHA, 2017. -461 c.

7. bep3oH, H. M. PbIHOK UEHHbIX 6ymar : y4yebHWUK AN5 aKajemMMyecKoro
6akanaspuata / H. . bep3oH [ gp.] ; nog obuwein pegakumein H. L. bep3oHa. - 5-e
n3g., nepepab. n gon. - M. : M3gatenbctBo KOpanT, 2022. - 514 c.

8. XKykoB, E. ®@. PbIHOK LeHHbIX 6ymar: KomnnekcHbI yuebHuK / E. ®. XKyKos,
H. M. Huwatos, B. C. Toponuos [n ap.]. - M.: By3oBckuin yuebHuk, 2012. — 254 c.

9. KpuHuyaHckunit, K. B. PbIHOK LUeHHbIX Oymar: y4debHOe nocobue no
cneymanbHoCTU «PuHaHCbl U KpeauT» / K. B. KpuHu4aHckunin. - M.: [eno n cepsuc,
2010.— 604 c.

10. Pebenbcknii, H. M. [loBepuTenbHOE yrnpaBneHne PUHAHCOBLIMU aKTMBaMM
Ha pPbIHKe LUEHHbIX Bymar :yyebHoe nocobue / H. M. Pebenbckuin. - M. : By3oBcKuii
yuyebHuKk : MHO®PA-M, 2021. - 224 c. - ISBN 978-5-9558-0369-2. - TekcT


https://book.ru/book/956949
https://znanium.ru/catalog/product/2185907
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ANeKTPOHHbIN. - URL:  https://znanium.com/catalog/product/1290479  (paTa
obpalueHuns: 24.04.2026). - Pexkum gocTtyna: no noanucke.

11. PeimaHoB, A. FO. KopriopatusHoe ynpasneHue :y4yebHunk / A. KO. PbimaHOB,
W. KO. bouyapoBsa. - 2-e u3f., nepepab. un gon. - M. : UH®PA-M. 2024. - 395 c. -
(Bbicuee o6pasoBaHue). - DOl 10.12737/textbook _5914092¢d700b93.23119693. -
ISBN 978-5-16-019588-9. - TekcT 3NEKTPOHHBIN. - URL:
https://znanium.com/catalog/product/2130467 (pata o6pauweHusa: .24.04.2026). -
PeXkxum focTyna: no noanucke.

12. CpebHuK, b. B. ®UHAHCOBbIE PbIHKW: MPOgecCUOHaNbHan AeaTeNlbHOCTb Ha
PbIHKe LieHHbIX 6ymar : yye6Hoe nocobue / b. B. CpebHuk, T. b. Bunkosa. - M. :
NMH®PA-M, 2022. - 366 c. - (Bbicwee obpasosaHue: bakanaspuar). - ISBN 978-5-
16-005029-4. - TekcT : 3NEeKTPOHHBIN. - URL:
https://znanium.com/catalog/prodiict/1851328 (pata o6paweHus: 24.04.2026). -
PeXxum gocTyna: no noAnucke.

13. CpebHUK, b. B. PbIHOK LeHHbIX Bymar :y4yebHoe nocobue / b. B. CpebHuK.
- M. : KHoPyc, 2023. - 288 c¢ - ISBN 978-5-406-10869-7. - URL:
https://book.ru/book/946967 (pata obpawieHns: 24.04.2026). - TeKCT : 3NEKTPOHHbIN.
- Pexxum pgocTyna: no nognucke.

14. Yanpaea, J1. A.  PblHOK LUeHHbIX 6ymar : y4yebHWK [ns By30B /
1. A. YanpaeBa, A. A. Kunsukos. - 7-e un3g., nepepa6. n gon. - M. : /3gaTenscTBo
FOpawT, 2022. - 381 c.

15. YepHondatoB, A. M. TlyTn n npo6sembl nepBoHavasbHOro Mnyo6/NYHOro
pasmewieHns akumii (IPO) B KauecTBe MHCTPYMEHTapPUA YBEIMYEHUSA KanuTanmsaunm
aKuMoHepHbIX obuwects / A. M. UepHonAToB. - 2-e U3f., CTep. - M .; bepnnH : QnpekT-
Megna, 2019. - 102 c. : T1abn. - Pexum pgocTtyna: no nognucke. - URL:
https://biblioclub.ru/index.php?page=book&id=570284 (nata obpalleHus.
24.04.2026). -bubnnorp. B kH. - ISBN 978-5-4499-0170-5. - DOI 10.23681/570284.
- TeKCT : 3NIeKTPOHHbIN.

16. KotoBa, B. A. ®PUHAHCOBbIE PbIHKM W WHCTPYMEHTbI : mocobue Ans
MarncTpaHToOB Y4pexAeHui Bbiclero o6pa3oBaHMsA, OCBaMBalOWMX Mporpammy
BbiCLero obpasosaHusa Il ctyneHu no cneumnanbHoctn 1-26 80 04 MeHemxmeHT / B.
A. KoTtoBa ; Akagemua ynp. npu lNpesngeHte Pecn. benapycb. - 3-e u3f., cTep. -
MuHCcK : Akagemus ynpasneHus npu MNpesngeHte Pecnyonuku benapyck, 2022, - 137

17. BaitH, C. OnumoHbl. TMoNHbIA Kypc ANns npodeccnoHanoB : [yyebHoe
nocobue Aans CTyAeHTOB, 06y4aroWMXCA MO cneyuansHOCTU “"®uHaHCLl U KpeauT"
(yyebHas gucymnnuHa "Tpon3BogHble PUHAHCOBbIE MHCTPYMEHTHI™) : nep. ¢ aHrn.] /
C. BaiiH ; [pea. M. CyBopoBa]. - 6-e u3g. - M. : AnbnuHa Mabnuwep, 2022. - 437 c.

HopmaTuBHbIe NpaBoBble aKThbl

18. MpaxpaHcknin Kopekc Pecnybnukn bBenapych: Kogekc Pecn. benapyce,
ot 07.12.1998 N 218—3 (B pea. OT oT 29 utoHa 2020 r.) // HauMoHanbHbIA LEHTP
NnpaBoBoW MHMopmaumn Pecnybnnkn benapych (fata obpaweHns 10.04.2026).
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[NepeyeHb BOMPOCOB A4/19 NPOBeAEHNA IK3aMeHa

. PbIHOK UeHHbIX 6yMar B cMCcTeMe (PMHAHCOBOIO PbIHKA.
PYHKUMM pbIHKA LleHHbIX ByMmar.
CTpyKTypa pblHKa LEeHHbIX bymar.
lMokasaTenun pblHKa LEeHHbIX 6ymar.
MoHATUE LeHHON 6ymaru, ee 3KOHOMMUYeCKas CYLLHOCTb.
dyHAaMeHTalbHble CBOMNCTBA LIEHHOW Bymarwu.
Knaccudukauma n Buabl LeHHbIX 6ymar.
[MOHATME 3MUCCUN, IMUTEHTLI LEHHbIX GyMar 1 Leam aMuccuu.
. Knaccngumkauyma ammccun.

10. Cnocobbl 1 npouefypa 3MUCCUU KOPMOPATUBHBIX 3MUCCUOHHbLIX LEHHbIX
oymar B Pecny6nunke benapycb

11. JINCTUHT UeHHbIX 6ymar, npoueaypa v TpeboBaHUA NCTUHTA.

12. OCHOBHble CMOCO6bl IMUCCUN aKLMIA HA MeXAYHapO4HOM PbIHKE.

13. OTKpbITOE Ny6n4vHoe npeanoxerHue (1PO), ero uenn v npenmyLLecTsa.

14. OpraHun3atop, aHfeppanTep MPO, BuAbl aHAEppanTUHra.

15. PazmelleHne MeXayHapoaHbIX 06auraymii 1 eBpoobanraumii,

16. MoHATME 1 BUAbI NPO(ECCUOHANIbHOW AeATEIbHOCTM MO LEeHHbIM Gymaram.

17. JlnueH3npoBaHne [eATe/IbHOCTM MPOgecCUOoHaNbHbIX YYaCTHUKOB PbIHKA
LleHHbIX 6ymar B Pecny6nnke benapyce.
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. bpokepckas feAaTefibHOCTb.

. JloBepuTeNbHOE ynpaBfieHNe LeHHbIMU Bymaramu

. MoHATKe, ncTopmsa CTaHOBAEHUS U PYHKUNN (DOHAOBOIN BGUPXKMN.

. OpraHusauuns TOproean U KOTUPOBKA LLEeHHbIX ByMar Ha (DOHL0BOI GUpXKe.
. benopycckas BantoTHO-(hoHA0Bas Gmpxa.

. BHebupxesoi pbiIHOK OTC (Over The Counter).

. FloHATME W uenn perynnpoBaHus pblHKa LLeHHbIX 6yMar.
focypapCTBEHHOE perynvMpoBaHue pblHKa LEeHHbIX 6ymar B Pecny6nuke

benapycs.

26
27
28
29
30
31
32
33
34

35.

. Camoperynupyemble opraHu3aumm Ha pbiHKe LeHHbIX Bymar.

. FToHATME N 3KOHOMWUYeCKas CyLLHOCTb aKUuu.

. KopnopaTtvBHble feACTBMUA 3IMUTEHTA C aKLUAMUN.

. [loxopn v LOXOAHOCTb aKuWiA.

. CTOMMOCTHas OLeHKa aKLmiA.

. MoHATne obnuraymm, ee IKOHOMMYECKas CyLLHOCTb.

. Knaccngmkauyma v Bugsl o6nuraymni.

. CTOMMOCTHas OueHKa 1 JOXOAHOCTb 06nrauni.

. FocypapCTBeHHbIE LieHHble Bymaru, Lenm nx aMuccumn.

Buabl rocypapcTtBeHHbIX obnuraumii  Pecnyb6nvku - benapycb, KX

pasmMmeLweHne Ha NnepBNYHOM pPbIHKE.

36.
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O6nuraumm HaumnoHanbHoro 6aHka Pecny6imkn Benapychb, Lenn aMMCCUN.
MoHATNE U 3HAYEHUe NPOU3BOAHbIX (DMHAHCOBbLIX UHCTPYMEHTOB.

MoHsATME (hbOUEpca, ero CyLUHOCTb U BUADI.

®opBapAHbI KOHTPAKT, €ro 0CO6EHHOCTMN.

CyLWHOCTb, BUAbI 1 XapaKTepucTuKa onumoHa.

XeoXnupoBaHue ¢ NOMOLLbH OMLMOHOB.

MoHsATUE W BUAbI AeN03UTAPHbIX PacmnuCcoK.

BappaHT, ero 0CO6eHHOCTU 1 LieNn BbiMycKa.

MOHATME KONNEKTUBHOIO WHBECTUPOBAHUS U BUAbl WHBECTULMOHHbIX

Topryemsble Ha 6upxe qoHabl (ETF n BIA®), ux LeHHble 6ymaru.
Knaccugpukauma n sngsl ETF.

Bekcesb, ero cywHocTb 1 BUABbI.

[leno3nTHbIN 1 cbeperaTenbHbIA CEPTUPUKATDI.

3aknafHas, ee HasHayeHwue.

MoHATME 1 TUNbI NOPTHENs LEeHHbIX Bymar.

YnpasneHue noptdenem LEeHHbIX bymar.

[JOX0AHOCTb M PUCK NOPTMeNs LeHHbIX Bymar.
dyHAaMeHTabHbIN aHann3 LeHHbIX 6ymar, ero aTansi.
TexHUYeCcKnii aHanms, ero NPUHLMNLI U OCHOBHbIE METO/bI.
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MepeyeHb TeM pedepaToB

1 B3anMoCBA3b pblHKA LieHHbIX Gymar ¢ BaltOTHbIM PbIHKOM W PbIHKOM
CCY[HOrO KanuTana.

2 MokasaTenn  pblHKa  LEHHbIX 6ymMar ¥ WX  3KOHOMMYecKas
XapaKTepucTrKa.

3 dPoHA0BbIE UHAEKCHI, XapakTepusytouine polHoK akumini: NASDAQ, S&P,
DJ, FTSE, DAX, MOEX wn gpyrue.

4 lMoHATME, CBOMCTBA, KnaccuMukauuns n Buibl LLeHHbIX 6ymar.

5 Cnoco6bl pasmeLeHns LeHHbIX 6ymar npy NpoBeaeHUN SMUCCUN.

6 OTKpbITOe ny6nuyHoe npepnoxexHve (IPO) akuwmii, ero uenm u
npenmMyLlecTBa.

7 MoHATME ¥ BWUAbl NPOGeCCUOHAIbHON AesATeNbHOCTU MO  LEHHbIM
bymaram.

8 JTanbl CTaHOBNEHUA U Pa3BUTUA BUPXKEBOTo POHAOBOIO PbIHKA.

9 Benopycckasa BantoTHO-(hoHAoBas bupxa (BEB®PB), ee opraHnsayMoHHO-

npasoBas opma, CTPYKTypa CO6GCTBEHHOCTU, YUpeAUTE/IbHbIE LOKYMEHTHI.

10  MexpayHapogHas opraHusauus KOMUCCUIA N0  LUeHHbIM 6Gymaram
(10SCO), ee geATenbHOCTb.

n Llenm © 3agaynm HaumoHanbHOro peryndatopa - JenaptameHta no
LLeHHbIM 6ymaram MuHucTepcTBa PuHaHcoB Pecny6nnku benapyces.

12 3akoHogaTteflbHble M OpraHuM3ayMOHHble  OCHOBbl  [AeATEeNIbHOCTU
aKUMOHepHbIX 06uLecTB B Pecnybnmke benapycs.

13 CToMmOCTHas OueHKa akuuil, (akTopbl OMpefeneHnss UX PbIHOYHOM
LIEHbI.

14 [AuBuAeHAHas NONUTUKA aKLLMOHEPHOro obuiecTsa.

15  CyuwHOCTb W 3KOHOMMWYECKMe CBOMCTBa ob6nuraunin, ux Buagbl W
Knaccugukauyms.

16 focyaapcTBeHHble obnuraumm MuHUCTepcTBa ()MHAHCOB Pecny6vku
Benapycb, UX BUAbI.

17  O6palieHne rocyapCTBEeHHbIX obnuraymii 7 obnurauni
HauunoHanbHoro 6aHka Pecny6ivMkn benapycb Ha BTOPUYHOM PbIHKE.

18  PbIHOK NPOM3BOAHbLIX MHAHCOBbIX MHCTPYMEHTOB.

19  Cuctema KOMEKTUBHbLIX MHBECTULMIA B 3apy6eXXHOW N OTeYeCTBEHHOW
NpakTuKe.

20  TloHATME U CYLWHOCTb OMUMOHA, TUMbI OMLMOHOB.

21 Kommepueckne, 6aHKOBCKME W 3a10rOBble LEHHble Oymaru, ux
9KOHOMUYECKas XapaKTepucTuka.

22 Llenn n npuHUunbl opmmupoBaHnsa nopTgens LeHHbIX bymar.

23  [oxofHOCTb nopTgens LUeHHbIX 6ymMar ©  «MHBECTULMOHHbIN
(nopTensHbIin) pUCK».

24 OTanbl NpoBefeHNs (PyHAAMEHTaNbHOrO aHanm3a pblHKa LeHHbIX GyMmar.

25  TexHMYecKui aHanm3 pbiHKa LEHHbIX Gymar, ero OCHOBHbIe NPUHLUMMLI 1
MeToApbl.
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OpraHusaumsa caMocToATe/IbHOW PaboThl

[na nonyvyeHUs KOMMETEHUMA MO Yy4YeOHON AUCLUUNINHE BaXKHbIM 3Tarom
SB/IAeTCA camoCTosTeNbHasA paboTa CTy4eHTOB.

Ana cneymanbHocTn 6-05-0411-02 «®PUHAHCHI U KpeauT» Ha CaMOCTOATENbHYHO
paboTy obyuatollerocs AHeBHOW hopMbl MOMyYeHUs obpasoBaHns oTBoANTCS 94 yaca.

Ha camocTosTenbHyt0 paboTy obyuarolierocs 3a04HOM (opMbl MONYyYeHMs
obpasoBaHuAa oTBOAUTCA 150 yacos.

CojepxxaHue caMOCTOATENIbHOM paboTbl 00yYaloLMXCA BK/IOYAET BCE TeMbl
y4yeOHOW ancumnanHel U3 pasgena «CogepxaHve y4ebHoro matepuana».

Mpy un3ydyeHUn yyebHOM AUCLUNANHBI MCNONL3YKTCSA cnegyroune Qopmbl
CaMOCTOATE/IbHOW PaboThbl:

camocTosATeNlbHas paboTa B BUAE PeEWEHUs WHAMBUAYaNbHbIX 3aday B
ayauTopuM BO BPEMS MPOBEAEHMA MNPaKTUYECKUX 3aHATUW NOL KOHTPOJSIEM
npenogasaTenst B COOTBETCTBUM C pacnucaHneM y4yebHbIX 3aHATUN;

yrny6neHHoe n3yyeHue pasfenos, TeM, OTAE/NbHbIX BOMPOCOB, NOHATUNR;

MOArOTOBKA K BbIMO/HEHUIO KOHTPO/IbHbIX paboT;

BbIMO/IHEHME KYPCOBbIX paboT;

NOAroTOBKa K NPAKTUYECKMM, NabopaTOPHbIM M CEMUHAPCKUM 3aHATUAM, B TOM
ynucne MNOArOTOBKA COOOLLEHWI, TemMaTMYeCKUX [OKMafoB, WHGHOPMALUOHHBLIX 1
[NEMOHCTPaTUBHbLIX MaTepuasnos, peepaTos, Npe3eHTaLuii, acce U T.4.;

paboTa C y4yebGHOW, CNPaBOYHON, aHANUTUYECKOW W APYron nutepaTypoin wu
maTepuanamu;

NOArOTOBKY K cAade NMPOMEXYTOYHOW aTTecTaymu.

KOHTpONb KayecTBa YyCBOEHUA 3HaHUN

[narHocTnka KavyecTBa YCBOEHWS 3HAHWI MPOBOAMTCA B paMKax TeKyLlero
KOHTPONA 1 NPOMEXYTOYHOWN aTtTecTayuu.

MeponpuaTua TeKywWwero KOHTPONAA MPOBOAATCA B Te4yeHWe cemecTpa W
BK/IIOYAKOT B Cebs cnepytouime ghopMbl KOHTPONS:

KOHTpONbHaa paborTa;

TecT;

3KCMNpecc-onpoc Ha ayAUTOPHbIX 3aHATUSAX;

onpoc;

pedepar.

B cemecTpe no y4yeGHOW AMCUUNANHE MPOBOAUTCS 3 MEPONPUATUSA TEKYLLEro
KOHTpOnA (TecT, pepepar, KOHTPO/IbHasa paboTa).

Pe3ynbTaTbl TEKYLLEN atTecTaymm 3a CEMeCTp, NONYYEeHHbIE B XOfe NPOoBefeHNs
MeponpuATUA  Tekylei aTTecTayumn, OLUEHMBAKOTCA OTMeTKOW B OGannax no
[JecATNOaNIbHON WKane W OoTpaxawTca B BeAOMOCTM TeKyllen arrtectayuu
no y4yebHOM AnCLUNANHE, MOLYIO.
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TpeboBaHMA K obydatouwleMycsd Npu  MPOXOXAEHUM  NMPOMEXYTOUHOW
aTTectauun.

O6yuatolimecs [A0OMycKalTcsd K MPOMEXYTOYHON aTTectauum no y4vebHoW
ANCUMMANHE MpPU  YCNOBUW YCMELWHOro MPOXOXAEHUA TeKylleid aTTecTauuu
(BbINO/THEHNA  MEPONPUATUIA  TEKYL,ero KOHTPONA) MO YYeOHOW AMCUUNINHE,
npeayCMOTPEHHOW B TEKYLLLEM CEMECTPE AaHHOM y4eObHON nporpamMmmoi.

MpomMeXyTo4yHaa aTTecTayus NpoBogMTCSA B (hOPME 3K3aMeHa.

MeTogmka hopMMUpoBaHNS OTMETKM MO YY4eO6HOMU AUCUUNINHE
B cooTBeTCTBMM C [MON0XKEHNEM O PEUTUHIOBOW CUCTEME OLEHKU 3HAHWW,
YMEHWIA N HaBbIKOB CTYAeHTOB BIraY.
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MPOTOKO/ COINTACOBAHWA YYEEHOW MPOrPAMMBI C APYTVIMU
YYEBHbIMU ANCUNTTNTMHAMW CNEUNATTBHOCTN

Ha3BaHue Ha3BaHue MpeanoxeHus 06 nM3mMeHeHUAX  PelleHune, NPUHATOE
yuebHol Kaeapsl B COfepXXaHun y4ebHOIA Kateapoi, paspaboTaBLleit
OUCUMNANHBI, nporpaMmel yyebHy nporpammy (c
n3yyeHune c yupexaeHusa BbiCLLEro yKasaHuem Aatbl U HOMepa
KOTOpOW o6pa3zoBaHus Mo y4ebHOIA npotokona)l

TpebyeTca AncumnnianHe

cornacosaHue

[eatenbHoCTb OJOKnoP 3aMevyaHURNN"gar"Huii HeT

YYaCTHNKOB PbIHKa
LeHHbIX bymar

AHanus OJOKndP 3amMeyaHuii 1 npea peHnin HeT
(prHaHCOBbIX
WHCTPYMEHTOB

Mpu HaMMUMKM NpeaIoXeHN 06 U3MEHEHUSIX B COAePXXaHUM yuebHol nporpammbl YO.
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NOMONHEHUA N UBMEHEHWA K YYEEHOW NMPOrPAMME MO YUYEBHON
ANCUNTINNHE «OPTAHU3ALUNA TOPITOB/IN HA PbIHKE LEHHbBIX

BYMAI »
(PerncTpaunoHHbIA No oT )
Ha / YyUebHbIl rof
Ne JonofHeHNs N n3MeHeHunn OcHoBaHue

n/n

Y4yebHas nporpamMmma rnepecmMoTpeHa 1 ogobpeHa Ha 3acefjaHnmn Kageapbl 6aHKOBCKOro
nena
(npotokon Ne oT 20 1)

3aBefyounin Kageapon

(yyeHas cTeneHb, y4eHoe 3BaHue) (noanuce) (N.0.damnnus)

YTBEP)XOAHK
[ekaH akynbTeTa

(y4eHas cTeneHb, y4eHOe 3BaHNE) (noanuce) (N.0. damunus)



