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MMOACHUTEJIbHA S 3ATIMCKA

Bynymasa paboTa MarucTpaHtoB, OOY4HalOMUXCA NO CHCUHANBHOCTH «DHHaAHCH U
KPEAHUT», HEMOCPEACTBEHHO CBs3aHa ¢ (UHAHCOBO-GAHKOBCKONH CHCTEMOM, HEHTPANbHBIM
GankoM, obecnmeunBarOWUM 3(Q¢eKTHBHYIO peanu3aluio JIeHEKHO-KPEAUTHBIX OTHOIIEHH
Yyepes peryanpoBanuMe MoneTapHo# cdeppl. OueBHAHO, UTO AN YCNCIHON paboTh!
MarucTPaHTOB HEOOXOAUMBI KOMIETEATHOCTh B 001aCTH MOHETApHOH MOIUTHKH, CHOCOOHOCTR
NMOHHMATh MpOLIeCChl B ACHEKHO-KpeAUTHOH cdepe M MX 0COOEHHOCTH, YMEHHE aJeKBaTHO
OLICHUBATH 3KOHOMHUYECKYIO CHTYAIIMIO, JeNaTh 3KCIEPTHBIE NPOTHO3bI H MCMONB30BAaTh UX Ha
NpaKTHKe.

Kype «TenaeHUMH AeHEXKHO-KPEAUTHOTO DPETYIHPOBAHHA B YCIIOBHSX [IOOanH3aludu»
TIpeAnoiaraeT CHCTEMATH3aLHK) MarucTpaMH paHee IOJIy4YeHHBIX 3HAHUH, CBA3AHHBIX ¢
ACHOKHO-KPEAHTHON MOMUTHKOW, a Taloke H3ydeHHe Haubosiee BaXKHBIX ANA COBPEMEHHOTO
JTana pa3BHTHA OeNOPYCCKOM 3KOHOMHKH TEOPETHYECKHX H IIPAKTHUYECKHUX ACIICKTOB ACHEKHO-
KpeouTHOH monutukd Pecnybnuxu Bemapycs, paspaGaTeiBacMoit U peanuiyeMoit B ycnoBusx
raoGanu3ati M e€IMHOIO KOHOMHYECKOro NnpocTpancTBa. OH HampaBiieH HAa pa3bACHEHHE
OyaAylUIMM CleUHATUCTaM B JaHHOH cdepe Toro, 4To MOHETApHAs MOJHTHKA TpeOyeT onophl Ha
NpPOYHBIN (YHIAMEHT UMEIOIIUXCA Hay4uHO O0OCHOBAHHBIX MMOJXOAOB K €€ peaym3alud. B kypce
HaXOAWT OTpPaXEHHE TMepeJOBOM MHpPOBOl ONEBIT HCIONB30BAaHUA HOBBIX IOAXOAOB K
MOHETApHOH M BAIIOTHOH MOJIUTHKE.

OcHoBHad 11e/ib Kypca — POPMHPOBAHHE Y MATHCTPAHTOB COBPEMEHHOTO NPEACTABICHHS O
JCHEKHO-KPeAUTHOH TIONMUTHKE, €¢ OCOOEHHOCTAX B YCIOBUAX €AMHOTO 3KOHOMHYECKOTO
MPOCTPAHCTB2 HA OCHOBE 3HAKOMCTBA ¢ MOC/TEIHUMH HAYUHBIMH pa3paboTkaMHy B faHHoil cdepe,
npHoOpeTeHne HOBBIX TEOPETHUSCKMX 3HAHHH 1O MOHETapHOH MONHTHKE, a Takke
MpaKTHYECKUX HABBIKOB IO aHATH3Y H NPOSKTHPOBAHHIO ACHEKHO-KPEJHTHOR MONHTHKH.

[TpeaMeToM H3YYEHHS Kypca SBISIOTCS OCHOBHBIC B3aUMOCBA3U MOXKAY NOKa3aTeNAMH
JAEHEXKHO-KPEANTHON  ceppl H  MAKpOIKOHOMHYCCKHMH  NOKA3ATeNAMH,  KOHCYHEIE,
TIPOMENYTOUHEIE ¥ OTICPATHBHLIC LENH ACHEKHO-KPEIUTHOI MOMTHTHUKH, Pa3IMYHBIE cnocobbI uX
OOCTHHEHHS TOCPSACTBOM BBIOOpA pexuMa W UCIHONB30OBAHUS CHCTEMBl HHCTPYMEHTOB
NEHEHHO-KPEAUTHOM MOJWTHKH, a Takke 0a30Bble IPOTHBOPEYHS MOHETAPHON NOMMTHKH U
¢duHaHcopoit crabunpHocTH. Kype 3HAKOMHT MArHCTPaHTOB € pasIHYHBIMH TMOAXOJAMHE K
ananuly M TPOSKTHPOBAHMIO JACHOKHO-KPCOMTHOH NONMTUKH, B TOM uMcne Hambonee
nepeIOBLIMA, :

[IpenonaBanue AAHHOTO Kypca TpeanoiaracT TECHYIO CBSA3b ¢ APYTHMH AHCUHIUTHHAMH
o0menpodeccHOHANBHONO ¥ CHELMaTbHOre HampasieHuil. Ocofoe BHHUMaHNE yaAenACTCA
M3YUCHHIO HOBBIX ITOAXOAOB K MOHETapHOH MOJHTHKE, MPHOOPETEHHIO MPAaKTHYECKUX HABBIKOB
0 AHAJIH3Y H NMPOEKTUPOBAHHIO JCHEKHO-KPEAUTHOH cephl, YTO rapaHTHpyeT Oonee NolHoe
YCBOGHHE MarepHana H HalpaBJieHO Ha CTHMYJMPOBAHHE HCCIEAOBATENLCKON AEATENBHOCTH
MarucTpaHToOB.

B pesynerare U3yHeHHs Kypca MarHCTPAHTBI OOMJCHbI 3HANMGL OCHOBHBIC B3aHMOCBSI3H
Mexay MoKazaTeIAMH OEHEXHO-KPeAUTHOH chephl M MaKpO3IKOHOMHYECKHMH TOKa3aTesMH,
0c00eHHOCTH BBIOOPA KOHCUHOMN Leny ASHEXKHO-KPEANTHOH MOMHTHKH, NPOMEXKYTOYHBIE IETH H
CYWIECTBYIOU[HE PEXUMEl JEHEKHO-KPEAUTHOH NOMMTHKH, ONEPAlHOHHBIC UENH H OCHOBHEIC
HHCTPYMEHTHI JICHEKHO-KPEAUTHOH MONHTHKH, MOHATHE (HHAHCOBOH CTabHNBHOCTH H ce
B3aUMOCBS3b ¢ MOHETAPHOM MOJUTUKOM.

B xoae o0yueHHS CyIUATENH QONHCHB! YMEMb HCIONH30BATE 0a30BBIC METO/ABI aHANTH3A
MOHETApHBIX MPOMOPLHIT JCHEXHO-KPEZUTHOH cfephl, o06radame Hagvikami  OLEHKU
MHQAAUHOHHEIX PUCKOB M IMPOCKTHPOBAHMS JEHEKHO-KPEAUTHOH INONNTHKH ¢ MOMOIIBIO
HeoKeftHCHAHCKOTO moaxoaa. JaHHBIA  Kype MO3BOAMT CPOPMHPOBATE Y CTYACHTOB
KOMIUIEKCHOE MpeacTapieHue o (yHxuuonuposann HaumonanbHoro 6aHka Ha (MHAHCOBOM
PHIHKE, MPUOOPECTH TEOPETHYECKHE 3HAHUA U NpaKTHYECKHE HAaBBIKU B AaHHOM cdepe. Ocoboe
BHHMaHHE yAeNSeTcd U3Y4eHHIO HOPMATHBHBIX akToB HanuoHansHoro 6aHka, uro rapaHtupyetr



fosiee 1oJIHOE YCBOGHHE MaTepHasia M MPHUBHBAET HABBIKK CaMOCTOSTENIbHOM paboThl ¢ J1enoBoOi
OankoBckoil jgokymeHTanueii. Bee 2T0 onpenenser 3HAUMMOCTH POJM JIAHHOTO Kypca B
MOBBINEHUH KBUTH(PUKALMH CIEHHATHCTOB B 001acTH (PHHAHCOB M KPEInTA.

O6bem B wacax no aucuumimHe «TeHIEHUMH AEHEKHO-KPEIMTHOIO PEryjIHpoBaHus B
YCJIOBHUSAX ry100anu3aium» Ui MarucTPaHToB criennanu3auun «DUHAHCHl H KPeIUT»: BCEro vac.
— 101 wac, u3 HUX ayJMTOPHBIX - 54 waca, B TOM 4YHClIe JNEKIMOHHBIX 3aHATHII — 28 wacos,
NPaKTHYECKHX 3aHATHIT - 26 Yacos.

Pexomenryemast hopMa KOHTPOJIS — 3a4eT.

[MTPUMEPHBIN TEMATUYECKWUH TIJTAH JIMCIATIJTMHBI
«TCHECHHHH JACHCKHO-KPEIHTHOI'O PCTYJIHPOBAHHA B YCITOBHAX FHOG&HHB&ILHH»

Ne | Ha3Banue TeMbl KosinyectBo vacos
n/n Jlexnun [IpakTnyeckue
3aHSATHS

1 OcHOBHBIE B3aHMOCBA3M MEXKIy TOKa3aTeasiMu | 2 Cam.
JIEHEKHO-KPEJUTHOI cepnl "
MaKpOIKOHOMHYECKUMH MOKa3aTeIsAMH.
KoHeuHble 1e/IH JeHeKHO-KPEe U THON MOTHTHKH

2 [TpomexcyTOUHBIC 11e/IH ¥ PEXKUMBI JIEHEHKHO- 2 2
KPEJANTHOH MOJIMTHKH.

3 OnepanMOHHbIE LEIN U WHCTPYMEHTHI JICHEeKHO- | 2 2
KPeHTHOI IOJIMTHKH

-+ bazoBble  MeToabl  aHaiM3a  MOHETApHBIX | 2 2
NPONOPLHIL JICHEKHO-KPEIUTHOH cephl

5 Heokeiincuanckuit  moaxoa K aHanusy M| 2 2

NPOCKTHPOBAHHIO HCHC)KHO-KPCJIHTHOﬁ TTOJIMTHKH

2

6 MouerapHoe peryaupoBaHue W (puHAHCOBas Cam.
crabunbHocTh.  Ilpoueccer  rimoGamusanmm M

0co0EHHOCTH MX pa3BUTHsA B (PMHAHCOBOIH chepe

7 Biusune  rnofanu3anMm  Ha  MoHeTtapHoe | 2 Cam.
peryJaMpoBaHHe pa3BUTHIX CTPaH

8 Biusuue  raobanmsanmu  Ha  MOHeTapHoe | 2 Cam.
peryJupoBaHHe Pa3BHBAIOIIMXCA U TPAH3HTHBHBIX
cTpaH

UTOI'O: 16 8




COJEPKAHHUE YUEBHOI'O MATEPHAJIA

Tema 1. OcHOBHbLIE B3aHMOCBSI3H MeEKAY MOKA3ATEIAMH JEHEKHO-KPEIHTHOI
chepsl H MAKPOIKOHOMMUECKHMH MoKa3aTeJaMH. KoHeuHble HeaH AeHEXHO-KPEeAMTHOH
NOAUTHKH

DMIHPHYECKHE CBHIETENILCTBA CYIIECTBOBAHUSA CTATUCTHYECKOH B3aHMOCBSIZH MEXAY
JeHe)xxHoll Maccoll, IteHaMM, MpoueHTHBIMH cTaBkamMu M BBII. Kpatkuii o630p sBonionun
JEHEeKHO-KPeAUTHOR NOAUTHKH. KOHeuHble LeNH IeHE KHO-KPEAHUTHOH MOMUTHKH,

AHamN3 IONTOCPOYHBIX B3aHMOCBA3EH MEXIY OCHOBHBIMH MaKpO3KOHOMHYECKHMH
TOKa3aTeNns MU ¥ JEeHEeXHO-KPEJMTHEIMH MOKa3arenaMu B PecniyOnmke benapych. Koneunas
HeNb AeHeXHo-KpeauTHol momrTHkd Haunonanenoro 6anka PecriyGmiku Benapyce.

IMapurer nokynarenbHOH criocobROCTH. AGcomoTHas u oTHOcHTensHasd (opmel T1I1C.
O¢dext banacca-CaMyanbcoHa, HenmoKpeITHIH NapUTET MIPOLEHTHBIX CTABOK,

Tema 2. TIpoMexyToUHBIE HeTU H PEXHMBI IEHEKHO-KPEANTHO MOJHTHKU

Onpepenenne pexuMa JACHEKHO-KPESAWTHON [OJHTHKH. PexuM TapreTHpoBaHHA
obMenHoTO Kypca. Ero mpeuMyniecTBa i HeIOCTATKH.

PexxuM TapreTHpoBaHHA NCHEXHBIX arperaroB. MexayHapoAHBIH ONbIT UCMOAB30BAHUA
JAHHOIO pekuMa.

PesxuM HHQAAUUMOHHOTO TapreTHpPOBaHHS. OCHOBHEIE XapaKTEPHCTHKH PEXHMA.
VYcnopus nepexosia Ha pexxXuM UHGISLHMOHHOIO TapreTHpoBanus. [lpeuMyIiecTBa ¥ HEZOCTATKH
HAHHOTO pexHMa.

Tema 3. OnepanuoHHble HeJTH H HHCTPYMEHTHI JIeHEeKHO-KPEIHTHOH MOJHTHKH

Teopust perynmupoBaHus AHKBHAHOCTH GaHKOBCKOH cHcTeMbl. OCHOBHBIE TpeOOBaHMS K
HACTPYMEHTAM MOHETApHOH MOAHTHKH, O6INas XapaKTepHCTHKA OCHOBHEBIX ONEpPalHOHHBIX
teneit. MaerpyMeHTh MOHETApHO MOMUTHKY JJ18 TapreTHPOBAHUS TIPOUEHTHOM cTaBkH. YncToe
TApreTHPOBaHHE NeHekHOH Gaspbl. 3HaueHNe OTAENBHEIX HHCTPYMEHTOR MOHETAPHOIN MOJIMTHKH.

[MpakTHuecKkue acneKThl BHIOOpa ONMEPalHOHHON LeNH H HCIONB3OBAHHA HHCprMCHTOB
HOEHEXKHO-KPeANTHON NOJNTHKH B BEAYLIIHX NEHTPaJbHBIX OaHKax MHpa.

OcHoBHas OTIEPalMOHHAS TIENb AeHEKHO-KpeUTHOH nonuTHkK PecrryGnuku Benapych u
HHCTPYMEHThl MOHeTapHo# monuTkd HauuonansHoro 6anka Pecybnuku benapyce.

Tema 4. ba3oBble MeTOABI AHANH3A MOHETAPHBIX NPONIOPUHIi TeHeKHO-KPeAUTHOH
chepnbl

YpapHeHHe oOMeHa. Y paBHCHHE ACHEKHON MyNbTHILTHKALVH.

Banancosrie Toxxnectsa. banancosriit 0630p HanuonansHoro 0anka. AHanu3s JICHEXHO-
KpeauTHoro 0630pa GaHKOBCKOI CHCTEMBI.

MeTon cpaBHeHUS HOMHHAJIBHBIX W pPEANbHBIX TIPONEHTHBIX CTaBOK, JAOXOAHOCTH
AKTHBOB B HALIMOHABHOI H HHOCTPAHHOH BAJIIOTAX.

Tema 5. HeoxeiincHmancknii noaxod K aHaAN3ly H TNPOCKTHPOBAHHIO JeHEKHO-
KPeANTHOH NOJIHTHKH

OcHOBHBIE TEOPETHUECKHAE TOCHUIKH HEOKEHHCHAHCKOrO IOJXOAA K aHaIHIY H
NPOSKTUPOBAHUK)  ACHEXHO-KPEAHTHONH TONWTHKe. ba3oBas HEOKCHHCHAHCKAA MOZENb
SKOHOMUKH. TpaHCMHCCUOHHBIH MEXAHH3M ACHEKHO-KPEOUTHOH MONHUTUKA

HndasuyonHBle OXUAAHUS M MOHeTapHasd noiuTHKa. [Ipobnema u3MepeHHd
HHPIAUMOHHBIX oxupanuif. [ToreHIManbHBIH BEIIYCK H pa3sphIB BBIMycKa. MeTononornueckue



acrieKkTh! OUEHKH DPAaBHOBECHBIX M HUKIHMYECKHX KOMIIOHCHT B AHHaMHKE peallbHBIX
SKOHOMHYECKHUX [TEPEMEHHBIX.

Ananuz daxkTopoB HMHQIAUMH ¢ NOMOUIBIO HeoxeilHCHaHCKoH kpupoit ®ummmnca.
Ouenka u aHanmu3 @akTOpoB H3OBITOMHOrO cmpoca B HSKOHOMHUKE. AHWIA3  pealbHBIX
MOHETAPHEBIX YCNOBHH.

HporHo3npopaHHe U NPOESKTHPOBAHHE JCHESKHO-KPEAUTHON NONMHTHKH.

Tema 6. MoHerapHoe peryuposaHHe W ¢QHHaHcoBAA cTabHiabHocTh. [Ipolieccs:
r10021H320HH H 0CO0eHHOCTH HX PA3BHTHA B (PHHAHCOBOI cepe

Konuent «jpunancoBad crabunpHOCTE». OOWHOCTE M IPOTHBOPEUHA MEXIY
MOHETAapHOH NONMTHKOR M (uHaHCOBOH  cTabuabHOoCTBIO. MOHETapHBIE  HPHYHHEL
BO3HHKHOBeHUA (rHaHCOBRIX qucbanaHcoB. JIMHaMHKa KpeAWTHBIX OKasaTeNneil 0 ¢pakTops NX
onpeaensomue.  [lponeccsl rnobanu3aiui, ux TEHJASHUMH M TIpoTHBOpedus. (OCHOBHBIE
NpPeanocsUIKY, OOyCNOBIMBAIOLINE Mpolecchl rnobanu3anuu. llpossneHue rnobanuzanuu B
coBpeMeHHBIX ycnoBuax. [lpemmymuectsa riobannszauuu. HeraTuBHBIE IOCTEACTBHA H
«TPOBANKLY [N0OANTH3ALMH.

Dunancosas rinodannzauns. PenoMens! TnoGanu3anun PHHAHCOBBIX PHIHKOB. DaKTOPEI
ycKoperus mrobajimsanuy (QuUHAHCOBBIX phIHKOB. [loBeneHne NpaBHTENBCTB Ha TNOGANEHOM
pbiHke. llentpantHeiii GaHk B HOBOH JKOHOMHHYeCKOH cpene. JleHeXHO-KpPEAUTHOS
PEryIupoBaHHE B YCIOBUAX IMOCATU3ALHH.

Tema 8. BausxHe ri1odanu3anun Ha MOHETAPHOE PeryAHPOBAHHE PA3BHTHIX CTPAH

OcobenHocTn pa3BUTHS mioGann3auiH B pa3BHTHIX cTpaHaX. Bnuanue rnobamuzanuu Ha
3KOHOMHKY W MoHeTapHy10 nonutuky ®PPC CHIA. Bnuguue rnoGanuzaiii Ha SKOHOMHKY H
MoHeTapHyto noantuky Ellb. Bauanne rnobanusaunu Ha 5KOHOMHKY U MOHETapHYIO MOTUTHKY
banka fAmonnu.

Tema 9. Bausanue raobamn3auun Ha MOHeTAPHOE PeryJHPOBaHHEe PATBHBAICIMXCS H
TPAH3HTHBHBIX CTPaH

[peuMymiecTRa ¥ HEMOCTATKH TNOOAIHM3ANAH AJIA CTPAH ¢ Pa3BUBAIOINUMUCA PHIHKAMH.
Bnusape rnobanuzaurdi Ha 3KOHOMHKY H JCHEXHO-KPeOAHWTHYX) HONHMTHKY Kurtas. Bnusgnwme
rnofanuzauud Ha YKOHOMHKY U JACHESKHO-KPEIHTHYIO MONMUTHKY crpad JlaTuHckoll AMepHkH u
IOro-BocTounoit Asun. TaMOXKeHHBIH COI03, €r0 IPEeHMYINECTBA H TIpoOAeMBI CTAHOBICHHS.
TamoxeHHBI €003 Kak TNepexoAHbi »tam K Oosee yrmyOneHHOR ¢dopMe HHTErpaunH —
ExunoMy sxonoMuueckoMy npoctpancTBy (EDII). Cornacosanne 3xOHOMUYECKOH NOMHTHKHA H
dbopMHUpOBAHHE AOrOBOpPHO-NIpaBoBoi Ga3zst B pamkax EDI]. Koueuwblii sTanm mMHTerpauHu -
Eppasuiickuii 3xoHoMHUuecKkHii coro3. Banauue rnobanusanuu u nponecca popmupopanna EDI1
HA 3JKOHOMHKY U JEeHEXKHO-KPeOUTHYI0 IOMMTHKY Kazaxcrana u Poccuu. Bnushue
rnobanu3aimu ¥ mpouecca gopmupoBanua EDII Ha oxonomuxy PecnyOnukm Benapycs.
CocTogHKE U CTPYKTYPHBIE OCOOCHHOCTH JeHeXHO-KpeAnTHOH cucteMbl Pecniy6nuku Benapycs,
HX YYeT MpPH OCYIUECTBIICHHH MOHCTAPHOTO PeryjHPOBAHHA B YCJIOBHAX IMOOANH3aUMH H
bOpPMUPOBAHUSA €JNHOT0 IKOHOMHUYECKOTO MPOCTPAHCTBA.
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