B uenom, npaBoBoi pexxum (HMHAHCOBOM TalHbl B Benapycu cghopmmnpoBaH 3a
CYeT KOMOMHALIMKN 0TPac/IeBbIX 3aKOHOB: BaHKOBCKOr0 Kofekca, Hanorosoro Kogekca,
aHTUNeran3aLuMoHHOro  3aKOHOZaTeNIbCTBa, a TakkKe HOPM  Yrof0BHOW U
afIMUHNCTPATMBHOM OTBETCTBEHHOCTW. JTW MpPaBOBble KOHCTPYKLUMM Y)XKe CO34at0T
GanaHC MeX[y NpaBOM Ha  KOH(IMAEHUMANIbHOCTb U HEOOXOAMMOCTbIO
roOCyAapCTBEHHOro KOHTpons. OfHaKo CyLlecTBYOLMEe NPo6enbl — B TEPMUHONOI M,
npoueccyanbHbIX FapaHTUAX W 3aWmUTe AaHHbIX — AenatoT 3TOT 6GafaHC XPYnKUM.
YcuneHve rapaHTUiA U MOBbILIEHNE KayecTBa persaMeHTaumn Mo3BOMMT YKPenuTb
[0BEpUE  K/IMEHTOB  (PMHAHCOBLIX  WHCTUTYTOB,  OJHOBPEMEHHO  COXpaHss
3PMEKTUBHOCTb MeP Ny6/INYHOr0 KOHTPOSS.

CnU1COK MCMo/b30BaHHON NUTepaTypbl

1 baHkoBCcKuIA Kogekc Pecnybnukn benapycb : 25 okTa6ps 2000 r. Ne 441-3 : NpUHAT
nanaTon npeactasutenein 3 okTabpsa 2000 r. : ogobp. Cosetom Pecn. 12 okTa6ps 2000 r. : B peg.
3akoHa Pecn. benapycbk o1 17 oeB. 2025 r. Ne 62-3 // 9TAJIOH : nHhopM.-NMOMCKOoBas cuctema (gara
obpaueHuns: 16.11.2025).

2. Hanorosblin Kogekc Pecny6nnku benapycb (ocobeHHas vacTb) : 29 aek. 2009 r. Ne 71-3 :
NPUHAT NanaToil npefactaButenein 11 gekabps 2009 r. : ogobp. CoseTom Pecn. 18 gekabps 2009 T. :
B pea. 3akoHa Pecn. benapych ot 13 fek. 2024 1. Ne 47-3 // 9TANOH : nH(opM.-nonckosas cuctema
(nata obpaweHuns: 16.11.2025).

3. O 3aWuTe nepcoHanbHbIX faHHbIX : 3akoH Pecn. benapycb oT 7 mas 2021 r. Ne 99-3 B peg.
3akoHa Pecn. benapycb 01.06.2022 N 175-3 // SQTAJIOH : nHhopm.-nonckoBas cuctema (garta
obpaiyeHuns: 16.11.2025).

4 O mepax No NPefoTBPALLEHUIO Nlerann3aunm JOX040B, MOMYYEHHbIX NPECTYMHbIM MyTeM,
(hMHaHCMPOBaHWS TEPPOPUCTUYECKON JeATEeNbHOCTU U (DMHAHCMPOBAaHWSA PacnpoCTPaHeHUs OpYXus
MaccoBOro nopaxeHus : 3akoH Pecn. benapycb oT 30 ntoHa 2014 1. Ne 165-3 : B pes. 3akoHa Pecn.
Benapycb ot 17.07.2023 N 292-3 // 3TANIOH : nHhopm.-nonckosas cuctema (gata obpaleHus:
16.11.2025).
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A.A. bekeToBa
(cTyneHT Benopycckoro rocyiapCcTBEHHOIO YHUBEPCUTETA)
A.A. Anbteposuy
(cTyneHT Benopycckoro rocyapCcTBEHHOIO YHUBEPCUTETA)

BOIMNPOCHI SALLNTbI NMPAB N MHTEPECOB ®UN3NYHECKUX /1ML, B
KOHTEKCTE PEIYJIMPOBAHUA BJIAAEHVA N CTTOJIb3OBAHUA
LNDPPOBbLIX TOKEHOB B PECITYBJ/IMKE BEJTIAPYCb

AHHOTAUMA: B CTaTbe paCCMOTpPEHa HOpMaTBHO-NpaBoBas 6asa B chepe o6paLleHns LMPPOBLIX TOKEHOB B
KOHTEKCTEe BNafieHUsi U UCMOMb30BaHWS TOKEHOB (hU3MYecKuMu nuuamu. OnpefeneHbl 0COGEHHOCTMW COBEpLUEHUS
onepauun ¢ TOKeHaMu husnyecknmm nuuamm. O603HaueHbl 0T AebHbIe acneKThl MPaBOBOr0 PEryMpoBaHns, KOTopble
NoTeHUNaNbHO MOTYT CO34aBaTb CNOXKHOCTU AN peanusayun W 3awnTbl npas uanyeckux nmy. CAenaH BbIBOJ O
He06XOAMMOCTM AanbHelilleli rapMoHM3aLMM 3aKOHOA4ATEeNbCTBA AN AOCTUXKEHUs 6GanaHca Medkay WHTepecamy
rocyapcTBa 1 3aluToii npaB CO6CTBEHHIUKOB LMKPOBLIX aKTUBOB.

AKTMBHOE pa3BUTME KOHLIENUMM LM(PPOBOA IKOHOMUKM W MOBCEMECTHOE
pacrnpocTpaHeHne KpWMTOaKTMBOB MOCTaBW/IO Mepef rocyaapcTBamy BCEro Mupa
CNOXHYIO 337a4y: MHTErPUPOBAThb HOBble TEXHOMOTMMYECKUE peasii B CyLLLECTBYOLLIEE
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https://etalonline.by/webnpa/text.asp?RN=H12500062

NMpaBoBOe MoJie, NPV 3TOM O06ecneymB COCTOATESIbHYIO 3aluUTy MpaB Y4aCTHWKOB
PblHKa N (PUCKa/lbHble MHTepecbl rocyaapcrea. Pecny6nvka benapycb - ofHa w3
nepBbIX cTpaH EBponbl 1 CHI™, 3akpenuBLLan Ha 3aKOHOAATEIbHOM YPOBHE OCHOBHbIE
MOHATUA U onepauun C LMPPOBbIMK 3HaKamun (TokeHamu). Tak, [ekpeT lNMpe3ngeHTa
Pecny6nukn benapycb Ne 8 «O pa3Butum LMPoBOii IKOHOMUKN» (fanee - JekpeT No
8), npuHATbIM B 2017 rofy, MHUUMMPOBaN (HOPMUPOBaHME MPABOBOro MONS NS
obpallleHMsi TOKeHOB, a nocnefylowme Ykasbl W [1oCTaHOB/EHUS  CO3Mat0T
YMNOPSA0YEHHBIN Y KOHTPONMPYEMbI PbIHOK. HecMOTps Ha 6e3yCIoBHO NMO3UTUBHYHO
Harnpae/IeHHOCTb YCU/INIA TOCYAapCTBa B JaHHON Ciepe, CTOMT MOHUMATb, YTO Ntobas
AMHAMUYHO Pa3BMBatOLLAACA CUCTEMA PerynmpoBaHus HEN30eXXHO CTa/IKMBaeTCA C
BONpOcaMu 1 30HaMK HeonpeAeneHHOCTUN, TPeOYWUMN AasibHELLEro OCMbIC/IEHNS
[1, 2].

CornacHo MpunoxeHnto 1K dekpeTy Ne 8 undpoBoit 3HaK (TOKEH) - 3TO 3anuChb
B peecTpe 6n10KkOB  TpaH3akuumini  (BNOKYEiHe), WHOW  pacnpeaeneHHom
MHHOPMaLMOHHOM CUCTEME, KOTOpas YA0CTOBEPSET HalMuMe Y Biagensua Lmpposoro
3Haka (TOKeHa) npaB Ha OOBEKTbl rPaXAaHCKMX npaB W (W)  ABNSETCH
KpUNTOBa/IOTOM. 3aKOHOAATeIbCTBOM NPeAyCMOTPEHO, YTO (IM3NYeCKme NnLa Brpase
B/lafleTb TOKEHAMWN U C YY4ETOM OCOOEHHOCTE, CoBepLUaTh CrefytoLme ornepaumu:
MallHWHT; XpaHeHNe TOKEHOB B BUPTYa/lbHbIX KOLLE/IbKax; 0OMEH TOKEHOB Ha WMHble
TOKEHbl, MUX MNPUOOPETEHME, OTUYXKAEeHVWe 3a Oenopycckue pyonn, WMHOCTPaHHYHO
B/IIOTY, 3/IEKTPOHHbIE [eHbIV; AapeHVe U 3aBelyaHne TOKeHoB. Mpun 3Tom nogobHas
[eATeNIbHOCTb  paspeLuaeTcs, Korga OCYLLEeCTB/IAETCA  CamMOCTOATeNbHO,  6e3
NPUBMEYEHUSA MHbIX (DU3NYECKUX NIUL, - COAENCTBME MHbIM NULAM B COBEPLUEHUU
onepauuini ¢ TOKeHaMu SBMSIETCA He3aKOHHbIM K 3anpeliaeTcd. 34ecb BO3HMKaeT
BOMPOC OrnpefeneHns «CoAeMCTBUA MHbIM NMLaM» - 3TO A0CTATOYMHO OLEHOYHas
Kateropma. YTo ecnm (m3nMyeckoe NnLL0 NOMOraeT CBOEMY POACTBEHHWKY C034aTb
KpunTokoLlenek? WMnu cosepwatb 06MeH? Tak, rpaHuubl ObITOBOVA MNOMOLM K
He3aKOHHOr0 MocpefHMYecTBa KaXyTca pasMbiTeiMi. [pobriema ycyryonserca Tem,
YTO O(uMUMaIbHbIE UCTOYHWKM Takke [alT 3TOM HOPME LUMPOKOE TO/IKOBaHWe
(MuH1CTEPCTBO MO Hasoram u cbopam Pecnybnunku benapyce, ilex) [1, 2, 3, 4, 5].

Yka3 NMpe3ngeHTta Pecnybnnkun benapycb Ne 367 «O6 obpatleHnmn umgpoBbIX
3HaKOB (TOKEeHOB)» perfiaMeHTUPYeT BOMPOC AEHEXHbIX MOTOKOB - (PU3NYECKME NnLa
MOTYT NEepeyvncnsaThb AeHbrv 4Na NOKyMnKM TOKEHOB U NOoyYatb AeHbIM 0T UX MPOoLaXKN
NCK/TOUNTE/IbHO Yepe3 OrnepaTopoB-pe3naeHToB NapKa BbICOKMX TEXHONOTUIA (farnee -
MBT). [aHHas HOpMa, C OAHOM CTOPOHbI, [AOCTaTOMHO O4YeBWAHA B CBOEWA
HeoOX0AMMOCTM - 3anpeT Ha MpsMble pacyeTbl MeXay (u3nMuaMy Hanpas/eH Ha
NMPOTMBOAENCTBME OTMbIBAHUIO [EHEXHbIX CPEeACTB, MOJYYEHHbIX MPECTYMHbIM
nyTeM, 3alMLaeT rpaxiaH oT Hef0OPOCOBECTHLIX KOHTPAreHTOB, a TakXe CO3faeT
bonee HaeXHYH Ccpefly MO CpPaBHEHWKO C AHOHUMHBIMW WK 3apyOeXXHbIMY
nnaTopmamn, rae pUCKM MOLLEHHMYECTBA W NMOTEPU CPeACTB 3HAUUTENbHO BbILLeE.
O[HaKO Ha TpaHCrpaHW4HbIX NIOWAAKax, He afanTMpOoBaHHbIX Nog 6enopycckoe
3aKOHOAATe/IbCTBO, MO0/b30BaTe/lb MOXET HeHaMepeHHO Moay4uTb onfaty ot
KOHTpareHTa HanpsMyt, aBTOMATUYeCKW CTaHOBACb HapyLumMTenem. 3TO CO3M4aeT
BbICOKME TpeboBaHUS K OCBEAOM/IEHHOCTU M OCTOPOXXHOCTM PALOBOro Bnafenbua
TOKeHOB. Kpome TOro, KOHLeHTpaumsa BcexX (PMaTHbIX pacyeToB 4epes3 OrnepaTopos
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MBT, 6yayun onpaBAaHHOM C TOUKM 3PEHUSI KOHTPONS, Ae-(haKTO MOXET OrpaHNYnTb
NpaBo COGCTBEHHOCTW. Bnagenel, ToKeHa NveH BO3MOXHOCTW CBOGOAHO NpofaThb
ero JI060My 3aMHTEPECOBAHHOMY J/ILLY, €C/IN pacyeTbl He OyAyT OCYLLECTBNEHbI Yepes
npegnucaHHoOro  nocpefHuka. 3TO  CY)KaeT  TPaguuMOHHbIe  BO3MOXXHOCTU
COBCTBEHHMKA MO PacropsXKeHN0 CBOMM UMYLLLECTBOM M MOXET OrpaHMuMBaTh €ro B
Mo1CcKe Hanbosee BbIrO4HbIX YC/IOBUIA CAenKu [6].

C 24 asrycta 2025 roga Havano pAerctBoBaTb [locTaHosneHne CoBeTa
MwuHucTpoB Ne280 «O6 onpefeneHUN KypcoB UMPPOBbLIX 3HAKOB (TOKEHOB)»,
KOTOPbIM YTBEpPXAaeTCA MexaHu3M YCTaHOB/IEHUA O(pMLMaSIbHBIX KYPCOB LM(POBbIX
TOKeHOB. Kypcbl TOKEHOB TpeOyrOTCA TrOCyfapCTBY A4 LeNein [eknapmpoBaHus
[0X0A0B (PM3NYECKUMU NNLAMK U 419 pacyeTa Halo0roB Mo cAenkam (m3nyeckux uL,
C TOoKeHamu. Takuve CAenku nonagatoT Moj  Haloroo6/ioXKeHWe, KOrga OHM
COBEpLUANOTCA 3a npefenaMmn 6enopycckmx KpunronnatopM. MHTepeceH TOT (hakT,
4yTO B C/ly4yasix, Korfja Kypc TOKeHa He Onpefensetcd Ha MECTHOM pPblHKe, 3aKOH
OTCbINaeT K AaHHbIM MexayHapoaHblx arperatopos (CoinMarketCap n CoinGecko).
MofobHasA 3aBMCMMOCTb OT BHELUHMX, HEPeryinpyembiX HauMOHa/IbHbIM MPaBoM
MCTOYHMKOB  WH(OpMauMm  MOXeT B OTAeNlbHbIX  C/y4yadx  C03f4aBaTtb
HeonpedeneHHOCTb  AN19  Ueneil  HanoroobnodXeHusi, a  Takke  CTaBuT
HasoronnaresbLMKa B 3aBUCUMOCTb OT BHELUHWX, HEMOAKOHTPO/bHbIX rOCYyAapCcTBy
(hakTopos [7].

CTOMT TaKkKe OTMETUTbL 0COBEHHOCTM MOTyYeHUS TOKeHa B iap - LOX0AbI B BUAE
[apeHnNs TOKEHOB He OyayT 06naratbCA Ha/lorom, HO TO/IbKO €C/I OHU NOJYyYeHbl OT
ONN3KMX POACTBEHHMKOB M CBOSIKOB. EC/IM XXe 3TO MHble (PU3NYecKre nnua, TO Takow
[0X0[, NOANEXUT AeKNapupoBaHUIO U obnaraetcs Hajsorom no craeke 13 % (npu
ycnoeuu BblyeTa B 11516 py6neit). MNoTeHumanbHas npobnema COCTOMT B TOM, YTO
noslyyeHne TOKEeHa B Aap CYLWHOCTHO CWIbHO OT/IMYaeTCA OT ApYyrux onepaumn -
06bI4YHO (PU3NYECKME LA, KOTOPbIE 3aHNUMAOTCA MalHUHIOM WK KynJie-npoaakel
TOKEeHOB, pa3bupatoTca B 3aKOHOAATeNbHOM 6a3e MO 3TOMY BOMPOCY, 3HatOT CBOWU
npasa 1 0683aHHOCTW. [pouecc Xe AeKnapnpoBaHns foxoha Ans 06bIYHOro YenioBeka
KpailHe COXXeH - Bnafenbly MOAAPEHHOr0 TOKEHA HY)XXHO CaMOCTOATENIbHO
OTCNeXuBaTb  OMUMaIbHBIA  Kypc, paccuMtaTb CTOMMOCTb Mofapka, nofaTb
HaNoroByto Aeknapauuio.  [nsa  HENnoAroTOB/IEHHOTO YesloBeKa 3TO  CO34aer
LONONTHUTENbHBIA aAMUHUCTPATUBHBIN 6apbep, YTO MOBbLILIAET PUCK OLLMOOK 1 MOXKET
NMPMBECTM K LUTPadaM, Jaxe ecin AaHHOe (hM3MYecKoe MU0 camo Mo cebe ABNseTcs
[A06POCOBECTHBIM MNATENbLMKOM U rpaxgaHuHoM [1, 5, 7, 8].

Ewe opHa npobnemHas o6nacTb, co3farolasd AaucbanaHc B NPaBOBOM
MOMOXeHUN (PU3NYEeCKMX JinL, CBfi3aHa C MWCUYMC/IEHMEM HasloroB MO  CAenKaw,
COBEpLUEHHbIM 33 npefenaMn  6eflopyCcCKOM  OPUCAMKLUMM - MOANexalime
HaI0roobMOXeHNIO  oXoA4bl (HasoroBad 6as3a) OT  paspelleHHbIX — onepawuia,
MoJlyYyeHHble OT 3apybeXXHbIX TOProBbIX MIOWAL0K, OMNPeaensAlTcs B pasmepe
[EeHeXXHbIX CPeACTB, (PaKTUYEeCKU BblBEAEHHbIX C TaKuMx naowanok. Mpu 3aTtoMm He
YUMTLIBAKOTCSA PacXofbl, CBA3aHHble C NPUOOPETEHMEM TOKEHOB, T.e. Ha/IOrOM
obnaraeTca BCA CyMMa BbIBOAQ, a He MoyyeHHass npuoblib. Ha NnpakTrke 310 MOXET
NpMBOAMTL K abCypAHO cuTyauun, Korga (rsmyeckoe NuLO Npofasio TOKEHbl B
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yObITOK, HO BCE PaBHO BO3HMKAET 00653aHHOCTb 3aniaTUTb Hasor C MOMHON CyMMbI
noctynneHus [5].

Takum 06pa3omM, (hopmupyHOLLEECS perynnpoBaHne LUGPOBbIX TOKEHOB B
Pecny6nuke Benapycb AeMOHCTPMPYET KOMMIEKCHBIA MOAXOA, HanpaBNeHHbIA Ha
MHTerpaumio HOBOIO TWMa akTMBOB B NpaBoBoe Mose. CosgaHune 6e30MacHoOi
9KOCUCTEMbI MOCPEACTBOM perynmpoBaHns lMapka BbICOKMX TEXHOMOMNIA, BBEAEHUS
MexaHM3Ma OrpefesieHns KypcoB W AeTa/lbHOW perfameHTauum  paspeLleHHbIX
onepauuii npecnegyeT uUenu obecrievyeHUs NPaBOBOW OMNPeeIEeHHOCTU U 3aliUTl
(hn3nyecknx nnL, oT Hanbonee o4eBUAHLIX PUCKOB. HO HECMOTPS Ha MPOrPeCcCUBHbIA
XapaKTep perynnpoBaHns UMGPOBLIX TOKEHOB, B CUCTEME COXPaHSKOTCA OTAe/bHble
MPO6/eMHbIE 30HbI, 3aTPYAHAOLWME 3alUMTY NpaB (U3NMYECKUX /WL PasMbITOCTb
K/HOYEBBLIX MOHATWIA; CYLLECTBEHHOE OrpaHWYeHMe MPaBOMOYUMS PaCnoOpPsHKEHUS B
OTHOLLEHMM TOKEHOB; KOHKPETHbIN afMUHUCTPATMBHbIN 6apbep Kak npumep 3aluTbl
MHTEPECOB TrOCYy[apCTBa 3a CYET HenpornopumoHaibHO BbICOKMX W3LEPXKEK ANS
06bIYHbIX 3aKOHOMOCMYLUHbLIX rpaXKaaH (0CO6EHHOCTM NOMYyYeHUs TOKEHOB B Aap);
cneunurka OrpefeneHns HanorosorM 6asbl, KOTOpas MOTEHUMA/IbHO MOXET
NPUBOAUTL K Ha/lOrO06M0XEHMIO  YObITOYHbIX — orepauuid.  [anbHeilllee
COBEPLUEHCTBOBaHME 3aKOHOAATENIbCTBA O LM(POBLIX TOKEHAaX aBTOPbl CTaTbW BUASAT
B 00/ee TOYHOM HACTPOWMKe CYLECTBYHOLIMX MEXaHW3MOB; W Haumbonee
paUMOHa/IbHbIMK  PELUEHNAMM Ha AaHHbIA MOMEHT SBNAKOTCH: BblpaboTKa YeTKUX
KpUTEepueB AN pasrpaHNUYeHns AonyCTUMOW W 3anpeLleHHON AeATeNbHOCTH, NOUCK
6onee cbanaHCUMpPOBaHHbIX NOAXOMA0B K OMNpefeneHN0 Hanorosor 6asbl, akTUBU3aLUA
AeATENbHOCTM N0 UH(OPMMPOBAHUIO TpaXaaH. B [0MrocpoyHoil nepcnekTvBe 37O
OyaeT cnoco6CTBOBaTb He TO/IbKO MOBLILIEHUIO 3(EKTUBHOCTA KOHTPONS, HO M
YKPenIeHo A0Bepus rpaxxjaH K HaLMOHa/IbHOM CUCTEME perynnmpoBaHns LUMPOBbIX
aKTVBOB, UTO ABNAETCA KOHEYHOM LIe/bIO 3alUMTbl UX NPaB M 3aKOHHbIX MHTEPECOB.

Cn1COK 1CNoNb30BaHHOM NTepaTypbl
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Benapycb ot 23 pgekab. 2017 r. Ne 8 : B pes. ot 18.03.2021 N 1 // 3TAJIOH
MH(OpPM.-Nnonckosasa cuctema (fara obpawieHmns: 16.11.2025).
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YK 349.2
[.A. beneHko
(cTyneHT Benopycckoii rocyaapcTBeHHOR opaeHoB OKTABPLCKOW Pesontoyum 1 Tpyaosoro
KpacHoro 3HameHv cenbCKOX035MCTBEHHON akafemui)

MPABOBbIE TPYAHOCTW 3AK/IIOYEHNA JOTOBOPEHHOCTEW
MEXAOY TPAHCHALUMNOHAJIbHBIMW KOPTTOPALNAMKN U
MPO®COKO3AMU CTPAH MUPA

MpaBoBble TPYAHOCTU 3aKMNOUYEHUs [OTOBOPEHHOCTEN MedXAY TpPaHCHaLWOHANbHLIMU KopropauusaMu W
npodcotozamm  06YCNOBNEHbI  MHOTO06pasMeM  HauWOHaslbHbIX  3aKOHOAATENbCTB,  Cnaboii  rapMoHu3alueit
ME>KAyHapOoAHbIX HOPM U HEOAHOPOAHOCTbIO NMPOCOO3HLIX CTPYKTYP. CONpoTMBAEHUE KOpropauuii, iopuanyeckas
HeonpeeneHHOCThb U 0TCYyTCTBUE 3PEKTUBHLIX MEXAHU3MOB KOHTPO/S CHUXKAIOT 3((heKTUBHOCTb KONNEKTUBHbIX
cornaweHun. Ons ux NpecfoneHus HeoGXoAuWma KOOpAMHAUMS YCUAWA W pasBUTUE MeXKAYHApOAHbLIX MPaBOBbIX
MHCTPYMEHTOB.

MpaBoBble TPYAHOCTU 3aK/IoYeHns [,0r0BOPEHHOCTEN Mexay
TpaHCHaLMOHaNbHbIMK KOpnopaunammn v npocorn3aMmm CcTpaH Mupa 06yCnoBeHbI
PAAOM KOMMJIEKCHBIX W B3aUMOCBA3aHHbIX (DaKTOPOB, KOTOPble OCOGEHHO SPKO
MPOSABAAOTCA B YCNOBUAX rnobanmsauum v MeXxpyHapoLHOro pasfeneHuns Tpyaa.
TpaHcHaunoHanbHble Kopnopauumn (THK), urpatowine cerofHA KIHOYEBYHO pOfib B
MVPOBOI 3KOHOMMKE, pacLUMpSAOT CBOM OMnepauumn Ha BCE HOBble CTPaHbl U PErnOHbl,
YTO 3HAYMTENIbHO YC/IOXHAET perynnmpoBaHune TPYLOBbIX OTHOLUEHWI 3a Mpefenamu
HaLWOHa/IbHbIX OpUCAMKLUMIA. B CBOKWO o4vepefb, MNPOQPCOKO3bl 0Ka3blBalOTCA B
YCNOBUAX (pparMeHTauun, MeXpernoHa/ibHOW KOHKYPEHUUU W 3HAYUTENbHbIX
pasnnuuMii B HaLMOHaNbHbIX 3aKOHOAATeNIbHbIX CUCTEMAX, YTO 3HAYUTENbHO
3aTPYAHSET NPOLECC BeLEHNA KONNEKTUBHbLIX NEpPeroBopoB M 3MEKTUBHYHO 3aLUNTY
npaB pabOTHWMKOB Ha TPaHCHaLMOHa/IbHOM YPOBHE.

Oco60e 3HayeHne B JaHHOM KOHTEKCTe NpPMOBpeTaloT Takme NPensaTCTBUSA, Kak
aKTUBHOE COMPOTUB/IEHME CO CTOPOHbI MeHe[KMeHTa Koprnopauui, 3HauuTesbHble
pasnNumMa B 3KOHOMMYECKUX W MPaBOBbIX YCNOBUAX pasHbIX FOCYAapcTB, a Takxke
cnabocTb ¥ Pa3obLLEHHOCTb NMPOMCOK3HbIX CTPYKTYP B Pas/IMUHbIX PernoHax Mupa.
ATM  (hakTOpbl  MPUBOAAT K  CHWKEHUIO  3(DMEKTUBHOCTM  KOJIEKTUBHbIX
[OrOBOPEHHOCTE W BbIHYX[AKOT MpoCoo3bl  cocpefoTaymMBatb  YCUAUA  Ha
Nno66MpPOBaHNN U3MEHEHWUIA B HALMOHA/IbHBIX U MEXAYHapOLHbIX NMPaBOBbIX HOPMaX,
HanpaB/eHHbIX Ha obecneyeHne 6onee cnpaBeaIBOro PEryimpoBaHna U HageXHoM
3alUNTbl TPYAOBbIX NpaB PaboTHUKOB.

B ycnoBusax oTCyTCTBUS eAMHON MeXAyHapoAHOW NpaBoBoOK 6a3bl, CNOCOGHON
KOMIMNEKCHO perynnpoBaTb TPYAOBble OTHOLEHUS B fAeATenbHOCTU THK, n3ydeHue
MpaBoOBbIX TPYAHOCTe 1 pa3paboTka cTpaTernin X NpPeogoneHns CTaHOBATCA OLHOM

356


https://pravo.by/document/?guid=12551&p0=C22500280
https://resolva.by/blog/regulirovanie-tokenov-v-belarusi-operatoram-i-fizlicam/

