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ObWAA XAPAKTEPUCTUKA PABLOTHI

AxkTyanbHoe!l» Tembl gucceptaumun. MnaBHas npobnema nepexoja K pbiHKY
3aKnovaeTcs K npeobpasoBaHny 6a30BbIX OTHOLIEHWUA 3KOHOMWUKMN -OTHOLLEHWIA
co6cTBeHHOCTM. OT (hopM M TeMNOB 3TOr0 MmpolLecca BO MHOrFOM 3aBUCH i
mittciicnbiu)itit> M FIyOUMa BHEAPEHMS B X03ANCTBEHHYIO NPaKTUKY BeeT cucTpa
PbIHOYHbIX OTHOWEHUA. KOHKYpeHLMSA Mexay NpeanpuaTuaMu c pa3HoobpasHoi
OpraHn3aunWoHHO-NMPaBOBON CTPYKTYpPOi B paMKax PpasiuMyHbiX ¢opm
COHGCTBEHHOCTN [0/MKHA BbIABUTb Hambonee apheKTUBHbIE A1 3KOHOMUKMU
pecny6AuKN TUNbl NPeANPUATUIA U ONTUMAalbHbIe MPONOPLUN MeXAY hopMamu
CO6CTBEHHOCTMN.

PasrocyfapcTBineHneM npuBaTm3aums sBUINCbOAHOM U3 MPUYMH Nepexoja
ija 3aKoHOfaTeNbHOE perynmpoBaHue 6yxi anTCPCKOro yyeTa W (PMHAHCOBOIA
OTYETHOCTM, 3aKpenfieHns 0653aTeNbHbIX HOPMATUBHbLIX OCHOB METOAUKMA K
opraHusaumm y4yeT nbix NpoLesyp B rocyapa BEHHbIX 6yXranTepckux cTtaHgapTax.
Y CNoXHeHWe opraHn3auMoHHO-NPaBoBbIX POPM WMPEeANPUHUMArensCT Ha
XapakTepu3yetcs pa3paboTKO NPMHLMMNOB OLEHKN MMYLLEeCTBEHHO-MPaBOBOIO
NOMOXEHNA X03AWCTBYIOLLUX CYObEKTOB B YCMOBUAX PI.TOYHOMN Cpefbl U HE MOXET
He YUNTbIBaTbCA B yNpPaBeHUM 3KOHOMUKOI. J 10 cO34acT onpesenieHHbIe MO TUMbl
K fanbHeillleMy pa3BMTUIO W COBEPLUEHCTBOBAHWM» GYXranTepckoro y4yerta u
9KOHOMWYECKOr0 aHanm3a.

OfVHCWO yyeTa WM aHanusa, Hanbonee xapakTepHOe ANA PbIHOYHOW
3KOHOMWKM, npejnonaraet Heo6XoAMMOCTb Yrny6neHHOro mccnefoBaHus
B3aMMOCBf3€e JaHHbIX (YHKUWI ynpaBneHus. B uccnefoBaHWsAX psfa akTopoB
obpallaeTca BHUMaHMe na n3y4eHune CyLHOCT U MPOLECCOB Pa3rocyAapcTBAeHUN U
npmBaTn3aLnmn e No3MLNiA 3KOHOMNYECKON TeOpMM,000CHOBLIBAOTCSH KOHKPETHbIE
cnocob6bl M (hopMbl MX peanu3auuu, aHaNU3UPyrTCAa NOAXO0A4bl K OMEeHKe Kak
OTLEeNbHbIX BUAOB XO3AMCTBEHHbIX CPEACTB, rak W LenblX WMYLLeCTBEHHbIX
KoMnnekcoB OfJHaKo He yAenseTcsd AOMKHOrNo BHMMaHWE UCMNONb30BaHUIO
OCHOBHbIX 3/1EMEHTOB MET 00B BYXranTepCcKOro yyeta 1 3KOHOMWYECKOro aHanumsa
iu aTane npeobpa3oBaHNA OTHOLIEHWI COBCTBEHHOCTM, MC pacCMaTpUBaeTCa MUX
ponb B QOPMUPOBAHUN UMYLLECTBEHHOIO M (BMHAHCOBOr0 NOTeHLMana noBoko
cybbekTa xo03a/icTBOBaAHMA. ManousyyeHHoe!b psafja TeopeTUYECKUX W
NpakTUYeCcKUX MOMOXEHWN yyeTa U aHanu3a, MCNONb3yeMbiX B npoLecce
npuBart n3auumn 1 obecrneyunsar X 3PEHEKTUBHYIO XO3ANCTBEHHYIO AeATeNbHOe'b
TOPTOBOr0 MPeANpUALLA B YCI0BUAX pa3BMBaOLLMXCA pi.ni04in.ix OTHOLWEHWA ©
NONHOW XO03/CTBEHHOW CaMOCTOATENbHOCTU, AeNalT aKTyanbHoW Temy
anccep laynMonHolo wuccnegoBaHus. OcCo6eHHOCTM M Temnbl “Manoid”
npuBaTn3aunu, a Takxxeo@mcncsas cneyuguia TpedyoT paspaboTky NPUKNALHbIX
MeTOAMK aHanu3a, MNo3BONAKWMUX CHOPMUPOBATL TakoW NUKBUAHBIM



GyxranTepckunini 6anaHc, Ko ropmii 6yeT iapaTt upoBarb ycToliunBoe pUHAHCOBOE
MO/I0XEHWe NpMBa TU3HPOBAMNMNOro TOProBOro HpeAnpus isld it HOBOW PbIHOYHOM
cpege.

Lienb 1 3agaum uccnefoBaHuu. Llenslo guccepTalyMoOHHONR paboThl sBAseTcs
packpbiThe 0coGeHHOe,reli opraHM3aLMOHHO-NPaBOBLIX (OPM X03AACTBEHHOIA
LlesATenbHOCTH, KOTOpblEe NPUOGPETAKDT rocyfapCTBEHHbIE U apeH/Hble TOProBble
npeanpuaTMA B NpoLecce pasrocyAapcTBAeHMM U NpUBaTU3aLUK, 1 UCCNefoBaHne
UX MAHAHUA Na MeTOLONIOTUI0, METOAMKY U OpraHu3aunio 6yxrantepckoit) yyera,
KauyecTBEHHble U CTPYKTYpPHble M3MEHeHUsi (opM ByxranTepckoil oTucl OCT,
cUCTeMY nokasaTeneil M MeTOAMKY OLEHKW 3KOHOMMWYECKOro noTeHuuana
npnBain3MpyeMoro TOproBoro npegnpuaTus, 3HeKTUBHOCTb BNKEHW» B Nero
CPeACTB C NO3WLMIA NOTEHUMaNbHbIX UHBECTOPOB.

LieneBass HanpaBfeHHOCTb pa6oT).! 06ycnoBMna NOCTaHOBKY U pelLeHue
cnefyrowmx 3agay:

faTb Knaccuukauuio, npoaHanu3npoBaTb 3IKOHOMUYECKOE COAepXKaHune U
nepcrneKTUBbl Pa3BUTUA OCHOBHbIX OpraHW3alLMOHHO NPaBOBbIX (OpM
XO0341CT BEHHOW AeATCNLIICTY, KOTOPble MPUOGPETAIDT reonM'.bic HPeANpHUs W B
npoLecce NpMBaTu3aLuu;

o60cHOBaTb HaubGonee oNTMMaNbHYK MOC/ACLOBA refbnocn, nepeBoja
TOProBOro NpcA)|pns rvs 03- rocyAapcTBEHHOM K ApYrM popmMam CO6CTBEHHOCTHU:

chopMynMpOBaH, HOBbIA MOAXOA K ONpefeNieHNto CYLLLHOCTU U COLePXaHus
(hMHAHCOBOM apeHAbl, paccMaTpuBas Ce Kak OCHOBHYI (hopMy opraHusayum
(hMHAHCOBbLIX B3aMMOOTHOLLEHWIA Ha YPOBHE BEPTUKANbHbIX U i0PUKUMN aNbHbIX
.9KOHOMMWYECKMX CBA3EN;

pa3paboTaH, U 060CHOBaTL CUCTEMY MOKa3a renei, No3BoNALLLYO
peanun3oBaTb KOMMEKCHbIW NOAXO0L4 K M3YUYEHUIO MPOLLECCOB pa3rocyapcTBaeHns
1 MpuBaTM3aLuu na YpoBHe NpesnpuaTuu;

pa3paboTaTb MeTOAO/MIOTMYECKME OCHOBbI BYXranTepCcKoro yuyeTa Kak
MH(OPMaLMOHHO 6a3bl AN15 OLEHKM CTOMMOCTM 06beKTa MpuBaTMU3aLmm;

paspabonub HanpaBneHWs Pa3BUTUA W COBEPLUEHCTBOBAHUA METOLOMOMMM
U K.OANKW ByXran TepcKoro yyeTta (hOpMMPOBaHNA U HAKOMMEHUS C..6ci bennoi o
KanuTana, OTPaXKeHUs B OTYETHOCTU €ro COCTaBHbIX 4acTeil B COOTBETCTBUU C
MeXAYyHapoAHbIMU MpUHLMNaMn 6yXranTepckoro yyera.;

paccMOTpeH, OCHOBHbIe BUAbl GyXranTepckux 6anaHcoB, UCMOMb3YeMbIX B
X0fle nMpuMBaTM3aLMM B KayecTBe MH(POPMaLMOHHOWK 6asbl s aHanmsa
X03CTBEHHOW [eA3CNbNOCTU U 3MeMeHTa MeTo4a, C MOMOUWb0 KO30poT
npusogaTcs Il coo rTTreTnur akTuBbI, 0643a TeNbe3Ba U KanTan, yCc TaHaBMBa U A
UX YHKLMOHaNbHOe Ha3HayeHue, 0COGEHHOCTU OLeHKM naseil GanaHca U
0TUMa.3bMbIT. pa3Mepbl aKTUBOB M COBCTBEHHOr0 KaMLlana;

onpefennTb NoenefoBaTeNbNnoe3b NPOBEAEHNS aHaN TUMECKMX MpoLesyp B
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X0f4e M3y4YeHUs 3IKOHOMMYEeCKOro moTeHUMana o6bekTa mpumaTmsauum,
pPeKOMeHL0BaTb KOHKPEeTHbIE METOAbl MX peann3alum;

paspaboTaTb MeTOAMYEeCKME NOAXOAbl K OLEHKe NUKBUAHOCTH,
nnatexecnoco6Hoe!m n UMHAHCOBOW YCTOWYMBOCTM MPUBATU3NPYEMOTO
TOProBOro npeanpuaTuA C LEeNMOo onpejeneHns BO3MOXHOCTU, CPOKOB U
MUCTOYHUKOB BbIKYNa;

fLaH. MEeTOAUKY OLEHKW WHBECTULMOHHOW MpUBeKaTeslbHOCTM TOProBoro
npeanpuaTum, o6pa3oBaHHO B X04e nNpuBaTu3auum B (hOpMe 3aKpbITOrO
aKLMoHepLM 0 obLiecTsa.

MpegmeToM MccnefoBaHUN ABNAKOTCA TEOPETUYECKME U NpaKTUYeckue
acneKTbl Pa3BMTUA METOLO/IOMMU 1 COBEPLUEHCTBOBAHUN METOLUKM 6yXran TepcKoro
yyeTa, COAepXaHUs OTYETHOCTU TOPrOBbIX MPeAnpUATUIA, npeobpasyemMbiX B
npolecce npusatnsaunm B akLMOHepHble 06l ecTBa, a TakKXXe 3KOHOMUYECKue
3aKOHOMEPHOCTY M B3aWMOCBA3M, MUMEIOLL e MECTO B 3TOM MpoLecce, nokasartenu
N KpUTEPUU OLEHKU (DUHAHCOBOrO MNOMOXEHWW 06bekTa mpuBaTu3auuu, ero
nnaTeXXecnocobHOCTH, PMHAHCOBOW YCTOWYMBOCTH.

O6beKTOM MCCNef0BaHUW BbICTYNAKOT NPeANpUATUA PO3HUYHOW HOProBun
pecny6iuKN,MMeO LW Ne pas3iMyHble OpraHu3aLMoHHO-NpaBoBblie POPMbI
X035ACTBEHHO 4es TCAMIOCTY 1 NpUBa TU3MpPOBaHHble 1 1993-1994 rogax, a Takxke
rocyfiapCTBeHHble TOProBble NPeAnpuATUS O0TPacIn.

MHpopmMaLOHHYIO OCHOBY McCnefoBaHUA U 060CHOBAHWE OCHOBHbIX
NOMIOXEHWIA AnccepTaLMOHHOW paboTbl COCTaBUAN HOPMATUBHbIE aKTbl BbICLUMX
3aKOHOAaTeNbHbIX U UCNOMHUTENbHbLIX BpraHoB- Pecny6nnMkn benapych, AaHHble
CTaTUCTMYECKMUX OpPraHoB W Apyrue martepuasnbl, XapakTepusytoline passutme
PO3HWYHOW TOProBaK.

TeopeTuyeckas U MeToA0NOrMYeCKas OCHOBa MCCNef0BaHUM CTpPOMAach Ha
(hyHAaMeHTanbNbiX MNOMOXEHUAX 3KOHOMUYECKUX Teopwid. MpoaHann3mpoBaHbl
felicTBYlOULME 3aKOHOAATENbHbIe aKTbl, HOPMaTWBHble [OKYMEHTHI,
pernaMeHTupylouime npouecc npuBatmsaumm n o6pasoBaHUe HOBbIX
OpraHn3aLnoHHO-NPaBOBbIX CTPYKTYyp. Mpu BbiNONHEHUMW 'paboOTbl aBTp
p"KOttojv,cv\\ov\anc4 MeToL0N0TMYeCKMMUN NOAX04aMKn 0 vcde.cvitenm>\x 1
3apy6exHbIX YUYEHbIX W MpakTUYecKMx paboTHUKOB K peanusauum npoLeccos
pasrocyfapcTBieHuns U npueatusaLmm 1 pa3paboTaHHbIMW UMW HanpasBieHUAMU
MO COBEPLUEHCTBOBAHUIO TakKUX PYHKLUWIA yNpaBneHuns, kak 6yxran Tepckuii yuya u
aHann3 X03AMCTBEHHON AeATeNbHOCTH.

HayuyHa» HOBU3HA paboTbl 3akntoy4aeTcs B 060CHOBAHUWU U peLleHnn
KOMMEKCa TeOPEeTUYECKMX U NPAKTUYECKNX BONPOCOB, CBA3AHHbLIX C Pa3BUTUEM U
COBEpLUEHCTBOBAHMEM Yy4eTa, OTYETHOCTM M aHann3a X03aNCTBEHHON AeATeIbHOCTM
9KOHOMWYECKN W HOPUANYECKN CaMOCTOATENbHbIX HPEeANPULLNIA 30ptOiA in,
NMeLL KX pasnYHyo opraHn3aLoHHO-NPaBoBY CTPYKTYPY. & UIMEHHO
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11H oclio1ic ACWCTBylOWMX 3aKOMOJaucnbiibix ilk 10t C'hopMyn uposano
yonsyme “opi anm3aumonno-npakoBOW hopmMbl Xx03AMma NMeHHONW goA icnblwa n” un
packKpbl T ero cojepxaHue;

nonyuYymno ganbHellwee pa3BuTUe codepXaHUe apeHAHbIX OTHOLWEHWI,
KOTOpble M yCNOBUSAX pa3rocyjapcTBNeHUs U NpuBaTMszauum U3IMeHS0) cBON
GYyHKUMKM, BbICTynas ¥ KayecTBe (GOPMbl opraHuMsauuMum GUHAHCOBBLIX
B3aMMOOTHOW EHNA HAa PbIHKaX HEABUXMUMOCTU U KaHT anoil U u KavyecTBe POPMbI
pasrocypjapa Bnenus;

npeanoXeHa cucrtemMa nokasa reneii ONeHKN 3KOHOMUYECKOTO noteHymnana
npuBaTn3npyemMoro cCoprosoro npeanpuAaTmna, nMmerolias o4pacnceyro CI'IeLlI/I(bVIKy
nnospondawulaa ouenns i. Lc Hecoo6pa3Hoe.! b1 Sd)(*)eKTI/IBHOCTb €ro npuHa Th4vauynu;

ChopMyn MpomMaHbl OCHOBHbIE HampaB/leHWSs COBepLlW eHO LOKaHNSA
6yXranTepckoro yyeta COCTaBHbIX 4Yaeyeill eo6cUncmMHOro Kanmrtana, o6ocHoBaHa
Heo6X0AMMOCTb pa3fe/lbHOrO yyeTa CNCACYB, HOMIYYEeUHbIX U3BHE U NpupaweHmns
Kanuyana 3a cyeT pe3ynbyatlo» X03AlCTBOBaHUS;

nccnenoBaH MexaHM3M WUCNONb30BaHWA OCHOBHbIX 31eMETOH Medoja
6yxranTepCKoro y4yeTa B npotecce I'IpeoﬁpHSOBaHVIVI OTHOLLEHWNA COGCTBEHHOCTN.
B yacwobln, 6yXFa!’ITepCKVIIZ 6anaHc npegnaraeTca paccMaypmea n. He TOMIbLKO B
Ka4yecTBe 034ey HOH d)OprI, M0 1 KaK cnoco6 n3y4yeHuns B3auMoCBA3N mMmexay YakKumH
NMOHAYMAMM KaK “aKuyumBbl”, “0653aTeNbCTBA” U “COOCTBEHHbIN KanTan";

paspa6oTaHa 4Ye4yoguMka aHanMsa I3KOHOMMWYECKOFrOo COCTOSSHWUSA
MPpUBAYU3NPYEMOTrOo TOPFroBOro NPeANpuUsAY U, N03BONSAOW AR BbIABUTb, U3yUUUY. U
ouenuyb BANSTHWE OCHOBHBIX (PaKTOpPOB Ma ero GMUHAHCOBY YyCcYOMYMBOCM. Y
nnaTexecnoco6HOCTb, yCUaNnoBUrb NIOKaNbHble HOPMaTWBHbLIE 3HAYeHNA pAfja
puHaHcoB),IX KO3 (HULNEHTOB CYUYETOM CNeyUP KN XO3ANCTBEHHON ACAUCNbHON ©
npeAnpuATNS U e3PYKTYpbl €r0 MMYLLECYBEHHOTr0 KoMMaeKca;

na oCHOBaHWUNM KOMNJeKca NoKasa Tefeil, xapakuepnuyrouwnx adbdek imBnmo b
MCNonb3oBaHMA Kanuyana, CTOMMOCTb M JOXOAHOCTb LeNHbIX 6ymar, npegnoxeHa
MeTOoAMKA aHaNM3a HMNOUCC3MLMONMNOW NPUBAEKATENbHOCTM TOProBOro
npeAnpusATMUS, UMelO LW, ero cyasyc 3akpbli30ro akyuoHepHoro obujecTBea.

MpakTuyeckas 3Ha4YMMOCTb. [lpuMeHeHMe M3NOXeHHbIX B gncccpuanum
BbIBOJAOB M pekKoMeHfalUuuWih na npakuyukc 6yaeT cnocobelBoHaub pasHu: 10 MU
COBEepWEHCTBOBAHNIO MeTOAONOIUN, MEYOAMKN M OpraHmsayum 6yxrantepckoro
yueTa, cojepxaHue oTueTHoCTN, auddepenumaunun yueunso x MApPOLEAYP
saBucumoe! or opraHmsaunoHHoO-NnpaBoBOh cupykuyps MPeAnpnAdYNA,
NpuGNMXEeHNID HaUuMOHAaNbHOW nNpakKTWKM GyXranTepckKoOro yuyeya u
IKOHOMMUECKN! 0 aHanu3a K he6omanuam polHOUYHOM akoHomuknu. ICNOMIb30BaHWe
B NPaKTMUYecKONn pesadenbumocuum paszpabouannor B gucceptayuum CUNCMBbI
nokauyuuyeneil NO3BONSAET peanbHO OUENUY b PUHAHCOBYI YCIiOMWYHHOCIb

npuBaTusnpyemblx Hpeanpussuit Ttopwsenu, nx HOBYH opi AaHU3WYKHLWMN-
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npanonyw CTPYKTYpPY, HAMETUT], UCTOYHUKWU NPUBAEYEHUA WU pasmepbl
[LOMONHUTENbHLIX BNOXEHWIA I' cOGCTBEHHBIN Kan uran. |1pcAnoXcnmnbIC NoKasaTenu
OLIEHKM MHBECTULMOHHOM NpuBeKaTenbHOe! 1 HOBOMO CY6'L.CKTa X03AMCTBOBAHMSA
NO3BONAT NOTEHUMANbHLIM WHBECTOPaM W ApYIrMM napTepaM HO (DUHAHCOBbLIM
B3aMMOOTHOLWEHUAM BbIFTOAHO Pa3MecTUTb CHOM KanmuTanbl. Pesynb3an.!
NpoBeLEHHOr0 MCCNef0BaHWMA MOTYT 6brM. UCMONb30BaHbl B NPaKTUYECKOWA
LesTeNbHOCTU PYKOBOAM rensaMun 1 cneumnanucTamMmyu TOProBbiX NpesnpuaTuii.

Anpobaumn 1 npaksuucckanm peanusaumu pesynbTaToB WCCAefOBaHUW.
OCHOBHbIE MONOXEHWA, BbIBOAbI U peKOMeHJauuy AuccepTauuu OCBELLeHbl B
ony6/MKOBaHHbIX MaTtepuanax v A0N0XEHbl aBTOPOM MNa Hay4YHO-MeTOAUYECKOWA
KOH®epeHUMn “HoBble NOAX0AbI K 06YHYEHWUIO M BOCMUTaHWIO CTYAeHTOH" (r.Muuck,
1993).), na 31 t06WNERHON KOH(epeHUUNn acnupaHToB U CTyfeHToB 1>MN)Y "
dopmMupoBaHUe X039ACTBEHHOTO MeXaHW3Ma B YCNOBUAX PbIHOYHON 3KOHOMUKM
“(r.MuHck, map]’; 1993j\), MexayHapoaHO/W Hay4YHO-NPaKTUYEeCKON KOH(epeHLnn
“Mpo6neMbl pa3BUTUS HaLMOHANbHOW 3KOHOMUKM” (r.Mwunck, maid, 1993 r.), nu
CTYAEeHYECKON Hay4YHOW KOH(epeHUuUn “AKTyanbHble NPo6AeMbl 3KOHOMUKN ©
coymnanbHoro passmutua Pecny6nukn Benapycbh” (r.Muuck, mapt, 1994r.), Ha
MeXAYHapOLHOV Hay4YHO-MPaKTUYECKOW KOH(epeHUnn “Mpobaembl npuBaTu3aLmnm
06L,eCcTBEHHOI cO6CTBEHHOETM” (T.Mumck, anpenb, 1994r.), na pecny61mKaHCKOM
ceMuHape “MeTofbl PerynmpoBaHus UHAHCOBbIX OTHOLWEHWA B YCNOBMUAX
nepexopa K pblHKy” (r.HoBononouk, noHb, 1994r.),Ha MeXXayHapo4HOW Hay4HO-
NPaKkTUYecKon KoHpepeHUun “INpobaemsbl GUHAHCOBO-KPEANTHOrO obecneyeHns
cTabunmsaymm aKoHoMukn Pecnybnukun'benapyck” (r.Muunck, anpenb. 1995 r.).

Mo pe3ynbTaTaM MpPOBEfEHHOr0 MWCCNeAOBaHWA aBTOPOM OblNK
NOAFOTOBNEHblI TPU Hay4YHble CTaTbM, ONY6/MKOBaHHbIE B pecny6/MKaHCKOM
€)XeMeCAYHOM Hay4YHO-MPaKTUUYECKOM XYypHane “@waHcbl, yAnc, ayabir” un
POCCUICKOM €XeKBapTaNbHOM Hay4YHO-MPaKTUUYeCKOM XypHane ‘@UHAHCOBbIe W
b6yxrantcpckue koiicyjibzayumn”.

MpeanoxeHHas aBTOPOM METOAUKM OLEHKM 3KOHOMMYECKOro noTeHuuana
npuBaTU3NpyeMo! 0 TOProBoro NPeanpuATUS N ONpPeseseHNs CI0 MHBECTULVOHHOM
NPUBNEKATENIbHOCTU BbIIN UCMONL30BaHbI B MPOLEcce Npeobpa3oBaHNs OTHOLLIEHU
CO6CTBEHHOCTM Ha pAfe TOProBbIX NPefnpuATMiA pecnyb6ankn. PekomeHpauum
aBTOpa, KacatoLLecs BONPOCOB COBEPLLUEHCTBOBAHNSA By XranTepcKoro yyeta, popm
M cofepXaHus Oryc3HOCTW, MeTOAMKN aHanusa X03ANCTBEHHOW AesKyn.nocTu
npesnpuATUA, Npeobpa3oBaHHbIX B 3aKPbITOE aKLLMOHepHOe 06LLeCTBO, BbI3BaIMN
npakTU4Yeckuit mHTepec U ofgobpeHMe y pyKoBOoAMTeNnell, MeHe[XKepos,
CMeLManmMcToB 3KOHOMUYECKMX CNYX6 TOProBbiX Npesnpus TUiA.

My6ankaLun. OCHOBHbIE NONOXeHUA paboTbl 0Ny6ANMKOBaHbI B 3CTaTbaX U
10 Te3ncax goknagoB ob6wmMm o6vemom 2,5 nn.

Crpytoypa u o6i-cm paboTbl. [uccepTtayma coctouT u! BeegeHus. o> Heli



XapaKTepucTukn paboTbl, TPeX XX, CAMCKA MCNOMb30BAHHON NUrcpaTypbl,
cocToswWwero Hy 164 nHuMclw TWwW). PaboTa Tho>Kc/w nit 120 cuwwuwax u
cogepxut 104 malWMHONUCHOM TekcTa, 14 Tabnuy, » pucyHka u 25 cTpaHuy
NPUNOXEHNIA.

OCHOBHBbBIE MOJIOXEHWNA 1'AbO'Tbl

Bo BBefjleHMM 060CHOBbLIBAETCA ak TyalbHOCTb N'Mbl gucccptanuonno! o
nccnefoBaHumW, OnpejeneHbl ero Uefib WU 3afayn, packpbiTbl Hay4yHa» MOHUTA W
npakTuyeckas 3Ha4MMOCTb BbIBOZ0B W peKOMeHAaL Wi, cogepxalymxcs u pabote.

B nepsom rjuinc "®nHaHCOBbIe B3aMOOTHOLIEHUS NPEANPUATUA LIProBYn
npu pasrocyfapcTBieHnn 1 npuBatMsaLumn” paccMaTpuBatOTCA CYLWHOCTb U
COflepXXaHne M3yvyaeMbiX MPOLECCOB C NO3MLMIA OTEYECTBEHHbIX U 3apy6exHbIX
9KOHOMMWCTOB, pas3paboTaHbl HanpaBneHWs cucTemaTusauunm HOBbIX Cy6bek30B
X03AMCTBOBAHMNA Ha OCHOBE 060CHOBaHMA MX 3KOHOMMUYECKOTO W 0 PUANYECKOID
cTaTtyca, U3y4YeHO cofepXXaHue Takux NOHATUKM Kak "topma colmuscunoon”,
“opranu3aynoHHO-NpaBoBas popma xo3aiic!BeHHOW gea TenbHoe W ” (“Ol 1dX4™")
n “npegnpuaTue”.

B pamkax kKaxpoi hopmbl CO6CTBEHHOCTM (rocyfapCTBEHHON, YacToM,
KONNeKTUBHOMN, COBMECTHOW NM60 CMewWwaHHOoW) MOryT QYHKLMOHUPOBaTb
X03aicTBYOWME CYyOMY Thbl, UMeOLMe pPasNYHY0 OpraHM3aLnoHHO-NPaBOBYHO
CTPYKTYpY. OCHOBHbIMWU KNaCCUPUKALNOHHBIMW MNPU3HAKAMMWU MPU HOM
BbIC Tynato! NopsAoK (hOpMMPOBaHMA YCTABHOMO KanT ana v BUAbl MMyLLLEemN NCrHOM
OTBErCTEeMHOC T ry6bek ion nocBoum o6sa3arenbetam. V3yyeHue geT  bvioiiici 0
B Pecny6mke Benapycb 3aKoHOAaTebCTBa NO3BOINO YCTAHOBW W, OCHOBHbIE TUHbI
0praHn3aLMoHHO-NPaBOBbIX CTPYKTYP, UMEIOLWMNX MECTO B 9KOHOMUKE, BbISBUTb
OCHOBHbIE «»4YWYH TefbHble 0CO6EHHOCTU MexAy NoHATMaAMM “npeanpualve” n
“OrieXxXn”. Ncxopa n3 06061 eHHON B AMCCEPTaLMOHHOW paboTeknaccMHKauum
X039CTB NPeANPUHNMATENIbCKOr0 XapakTepa BbHCKA03 MOM0XEHWE O TOM. Y10
apeHja B npoLiecce pas3rocyfapcTieHns u NpMBaTu3aLum MeHseT Croto CyLHOCTb
N paccMaTpuBaeTCA He Kak cnocob6 opi anu3auumn X03aWCTBEHHOW AeATenbHoe in,
HO 1 B KayecTBe (DOPMbl OpraHM3aunmn (UHaHCOBbIX B3aMMOOTHOLWEeHWI |akoi
noAXo4 MO3BONSAET BbIAENUTb ABa TWUMa apeHAHbIX OTHOLWEHWI: nepBblIii
npegnonaraeT MCNoOJib30BaHWe UX N KayecTBe POPMbl (hMHAHCUMPOBAHMM MpoLiecca
npusaTusayuu, TOPOin -gaeT BOSMOXHOCTb NPUMEHUM- B YNC.OM BUfE.

ApeHja TOPronbixX NPeanpuATUA C NOCNeAYOWUM BbIKYNOM SBANOCA ognum
13 OCHOBHbIX NPWEMOB pasrocyAapcteineHns B pecnybnmke. OfHAKO € n mubl U
MacLuTabbl CAePXKMW nato res rocyfjapeToM. Bauccepy an.nu 060CHOBAHO nogo,|.e.nne
0 TOM, UYTO apeHAy eucaycr NpPUMeHWTb 4N 0340POBAEHUA (PUHAHCOBO! o
NONOXEHUA NPeAnpUATUS Mepes ero NpuBaTU3auMen, a so woxno; ib BoiKyna
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no3songeTt mameH Hib lip;irtoiti.ic 1 aKOHOMMWYeCKMe YCNOBUA MCNONb30BaHUA
FOCyaapCrTHCHHOWM coscTecnnoc!W, 4To6bl HOOTOTOBWUTL 065CKT K
aKLMOHNPOBAHMIO.

Ha ocHoBe M3y4yeHUs N 0606l eHNS TEOPETUYECKUX WUCCNefOBaHUA 1
NpaKTUKN XO3MIACT BOBANMWS CaMOCTOATE/IbHbIX NPeANPUATAA HOProHAN aBTOPOM
thopmynupyeTtcs BbiBOA4 O ToM, uto OM® X[, kKoTopyt npuobpen uct
npuBaTU3NpyemMoe npeanpusaTue, onpeaenseT 0Co6eHHOCTU ero PUHAHCOBbIX
B3aMMOOTHOLIEHWNIA cy6bCKTaM4 pbiHKa, NOPALOK OpraHM3aLmm cun roTM4eckoro
N aHanUMTMYeckoro yyeta (B 0C06eHHOCTWM COBCTBEHHOro KanuTana), 06M.M K
cofepXxaHue rogoBO OTYETHOCTWU, OPUEHTMPOBAHHOW Ha TpeboBaHUs
nonb3oBaTenieid, cMcTeMy mnokasaTeneidl, MeToAMKY U opraHu3auuto aHanusa
XO03AACT BEHHOW ACA TCAbNOCTH.

B npouecce npeo6pa3oBaHMs OTHOWEHWUI COOGCTBEHHOCTU 06 bek i
npmMBaTusauumn AOMKeH NOABeprarbCa KOMMAEKCHOMY W3Y4YeHWUl0, B OCHOBE
KOTOPOr0 NeXWUT onpeAeneHHas cucTeMa nokasa TeHeid. B gucceptayMoHHo paboto
aBTOPOM paccMaTpuBaloTCs OCHOBHbIE HampaBAeHUs pPa3BUTUA METOA0NOTNYECKMX,
MeTOANYECKNX W OpPraHn3aunOoHHbIX acnekTOB aHanm3a B YCMOBUSAX PbIHOYHON
3KOHOMMWKU, CPOPMYnMpoBaHbl 06uLiMe Tpe6oBaHUA K cMCTeMe mokasaTcnei,
pa3paboTaHa Ux knaccudukayus u onpegeneHa HOMCNOUMYpa.

KomnnekcHas oueHKa 3KOHOMWYECKOr0 COCTOAHWA MPUBATU3MPYEMOTO
TOProBOro npeanpus Tus 40/MKHA NPOBOAM ThCS HA OCHOBE CUCTEMbI MOKa3saTenei,
KoTopast obecrneynBaeT KaucCTBCMHbL’/i NPOCTPAHCTBEHHO-BPEMEHHOI aHanu3 He
3a CYUeT YCMIOXHEHUA pacyeToB, a B pe3ynbTaTe iix onTUManbHOro nog6opa. Bce
nokasaTenn No COAEpXaHWto aBTOPOM O06beAMHEHbl B Fpynnbl, KOTOpPble
XxapakTepusyio! nocnefoBaTeNbHOCTb  aHANUTUYECKUX  Npoueayp:
MpesBapuTe/bHbIi 0630p SKOHOMMUYECKOTO MOM0XEHUA NPefNpUATUS, NOAABLLErO
3asBKa Ma npuMBaTU3ayuio; aHann3 1 OLeHKY ero UMYLLeCTBEHHOr0O MoTeHumana n
(hMHAHCOBOTO MOJIOXEHUSA; N3YUYeHNE MHBECTULMOHHO NprBnekaTenbHoe"In yepes
aHann3 peHTabenbHOCTU MHBECTULNIA, OLEHKY 4eN0BO/ aKTUBHOCTW, CTOUMOCTH
M LOXOLHOCTM BbINYLLEHHbIX B MpoLecce NpuMBaTU3aLuy Lennbix'oymal.

Cuctema nokasaTefeli MU MeTOAMKA WX OLEHKW, MpepnaraeMbie B
aucceptauum, npeaycMaTpuBalOT pacyeT COBOKYMHOCTM OLEHOYHbIX
KO3((OULMEHTOB W OTCNEXMNBaHWNE WX AMHAMWUKW B TEeYEHUEe OMNpeLeNeHHOro
npomexyn BpeMeHu. [MpunopuTeT oThaeTcs NokasaTensiMm NUKBUAHOe!M,
nnatexecnoco6HOCTM .. (PUHAHCOBOW YCTOMYMBOCTU, MNOCKONbKY OHU
obecneynBato I' npuHATUE 3PHEKTUBHBIX YNPaBNeHYECKUX PeLUeHWNA, CBA3aHLW iX C
onpegeneHue» Lenecoo6pasHOCTW, BO3MOXHOCTM W CPOKOB BbiKyna,
NpOrHO3WPOBAHWEM OCHOBHBI,, Pe3ybTaTOB XO3AMNCTBEHHOW AeATeNbHOCTU
top!oBoro Hpogylpunsa3 HA.

PaspaboTaHHaa cucTema mokasaTefiell OpMeHTMPOBAHA Ha WHTEpech
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LWNPOKOr0O Kpyra 3aMHTEpPecOBaHHbIX NUL, OBPaXWUCT OTpacneByo cneuudmky
PO3HUYHOW TOProwunW, BKIKOYaE3 OMYMMaAnblOe MX YWUCMO, Xapakvepusyed rmce
HaXXMMe acneKTbl AeATeNbHOCTM MPUHATU YPYCMOr0 HPeAHPMAYNS, OCHOBaHa >
MHoOpMaLnoOHHON 6ase, cogepxalienca n 6yxranTepCckKoin ouyeunneum,
npcagnonaraci ncymcneHme nokasatenei, pek MenfoBanubiX HOPMATUBHbLIMU
[OKyMeTaMu 1 nokasadenei, xapakTepusyoLwmx Les0BY0 aKTUBHOCTb iOProHOro
npesnpusay 1 1ycnoBUAX PasBuumnsa pblHOYHbIX OTHOLLIEHWIA, NO3BONSET MPOBOAMUTL
rny60okuii hakyopLl (L U CPaBHU Te H.MUIA aHanu3 H AMHAMUKe > PSS fer.

Bo BTOpoil rnaBe “Meyofonorms U MeyofaMKa yuyeya nj..MTECCOM
paH ocyjapcysnenumM 1 NpuBaTM3aluny B YOProBfe” pacCMaTpuBalTCA OCMOHUbIE
M3MeHeHMs B 061acTu NpeameTa, MeToAa, YHKLMIA 1 3agay 6yxran3 epckoro yyeua,
W¥3BaHHbIe npoueccamMy pasrocyfapcl!HneHvsa v nNpuHayn:: ;uun, KPUTUYECKU
M3yyeHbl MeYOAMKA M OpraHun3aLms yyeur Ha npeanpuaTusax TOProBan WycnoBmsx
MOMHOM XO03A/CY BEHHON CaMOCTOMYeNbHOCY W, faHbl PEKOMEeHAALUN HO MX
COBCPLLCHC3 HOHanNuo, pa3paboLlnbl HOBbIE NOAXOAb! U ipt YOBANMS K COAEPXKaHUIO
OTYETHOCTWM YCOBepLIeHCTBOBaHa (hopMm." ouyyeya 0 MPMBLINAX W YbBbITKaX,
060CHOBaHa Heo6xo4uMMoe!b cocTaBfeHUs 034eTa O ABMKEMYH cobciik.iinoro
Kanuyana.

[paxaaHCKy Hpax>koesakonogaTtennctno Pecnybavkn benapyce,. )KHS me
B 1992 '99410aax BHOCM TCyLUCC*! BENMble M3MEHE Y4st B OPi ann3auonnonpaBoBble
(hopMbl NpeAnpPUHUMATENbCKUX CTPYKTYP W MOPAAOK (POPMUPOBAHUA W©
MCNONb30BaHMA UX KanTanoB. R Nl060M KOMMEpPYECKOM MpesnpuaTum
COOCTBEHHbIV Kamnunn ¢opmupyemcs M3 TPex WCYHOUMHKOB: B3HOCOB
COBCTBEHHWKOB, KOTOPbIe OHU AeNalT B AeHEXHON N NUMYLLEeCTBEHHOW opMme:
HaKOMNeHHON Npn6bINK; 6e3B03Me3AHbIX MOCTYNNEHNA UMYLLECY HA NN JEHEXHbIX
CpeAcy B M3 pasHblX MCTOYHUKOB.!lanb6osee NONHO BCe COCYaBHbLIC 4Yaclu
COBCTBEHHOrO Kanuyana NPOSBAAK) CA B aKLMOHEepHbIX obuiecTBax U B
COBOKYMNHOe!n o6pa3yto!'akyMOHEPHbI KanTan.

MpeanoXeHHbIR B paboye MCUOLOMOTMHYCCKUIA MOAX0S K MEAWKC 1
opraHu3aumm 6yxranTepckoro yyeya cCo6CTBEHHOro Kanuyana npegnofarao
pa3genbHOe OYPaKEeHME. Ha CYeTax CMHYCTMYCCKOro yyeya ero cotiaiui-.ix 4;H tei.
CornacHo jaHHOMy NOAX0AY CpefcyBa, NepBOHaYaNbHO MHBECTUPOBAHHbIE MOHb.JIL
COBCTBEHHMKOM N5 obecnevyeHMs ycyaHnoh “A4YeslbiHHYM HPUHA3U3UMNYCMO'0
YOPKOBOK UpeAHpUAYNSA, 06pasytoT et0 ynaBLl i KanTan, KO30pblii ABaseTcs
Hanbonee ycyoinumBoli cTaTbeil naccnsa 6anaHca urapaTomM Hpas cobcy BEMHOCH U
1N Mepbl OTBETCTBEHHOCTW BKfajuMKa. Bce M3MeHeHWs yCTaBHOrO Kanuyana He
CBfI3aHHble C pe3y/bladyaMy X03aiicy Bennoii AeaTeNbHOe!n, OUXHbI Orpaxayy.cn
Ha OTAENbHO.! CMHTETUYECKOM Cyeye AOHONMMYeNbIo! 0 Kanuyana, KOTopblA Mo
CVi M perynmpyeT OLEHKY NepBoHavyabHO MHBCCUYMPOBAHHbIX CpefeiB. 3MOK nHs
CBf3aHHble C HAKOMNMEHMeM U pacnpefeneHnemM NpubbIAn, AOMKHbLI YU iblHaY in g
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060co6eHHO 1 lie 3aTparmBaTbh YCTaBHbI/A W AONOMHW TeNbHbIA KanuTan.
Peanusaumsa faHHoro nogxofa BHOCWMT HOBble MeTOLONOrMYECKMUE acnekTbl U
OTpaXeHuWe na cyeTax MpoLeccoB 06pavyoBaHMA U NpUpaLLEHNs KaHua3ana u
No3BONSAET KOMKpeTYMpo! n. rpynnupoBKy OAHOPOAHbLIX MO 3KOHOMUYECKOMY
COAepXXaHWo X03AACTBEHHbIX OnepaLuii.

[uncccpyanaom paspaboTaH pag npak TUMECKUX PeKOMe  cauuil HO pasMu TUKO
MeTOoLON0OrMNn OBGyxranTepckoro yuyeta KanuTana, (OHAOM, pe3epBOB,
HepacnpeeneHHoin npubbinu. » kady( TBe OAHON M3 r'Mbonec BaXHbIX 3ajay U
npowecce GOPpMUPOBaAHNA COOCLICHHOIO Ka uYTana MpPcAcramasoscs UCKYeHne
M3 cocTaBa MCTOYHWKOB COBGCTBEHHbLIX CPEACTB CTaTel, UMEKLWMNX X pakyep
KPaTKOCPOYHbIX W AONTOCPOYHBbIX 06A3aTenbcTB. 1A 3TOro BHOCATCA
Npes/IoKeHNN HO COBEPLLEHCTBOBAHMIO y4eTa apeHHbIX 06513a TeNbe3 B U pacyes oM
C yupeguTensamun. B paboTe paccmaTpuBatoTCs 0CO6EHHOCTW aBTOMaTU3auuu
v4enio-aiianm H4ecKHx npoueayp r4egHpUMTUIA PO3HUYHOI TOProBAU.

B gucceptaunm n3yyeHO COTepX™.We OTeYeCTBEHHOW W 3apy6exHol
OTYETHOCTU HO .0YANCTBETION U (PUHAHCOBON AeATENbHOCTU MNPEeSNPUATUIA ©
npeanoxeHa 6yxrantepckas OTYETHOCTb, KOTOpas M»XCr6biTb WMCMNO/b30BaHA
aKLUMOHEPHbIMWU W APYTUMU fipe,.TPUAYUSAMMN TOProBAN B YCNOBUAX PbIHOYHOTO
MexaHu3Ma Xxo3faiiciHoBauusa. Pasgenss TOYKY 3peHMs psga aBTOpoM O TOM, 4' >
chyKTypa byxrantepckoro 6anaHca paBHO Kak M gpyrux 0 i4eTHbIX (POpM AO/MKHA
6bITb pa3HO MO CBOell Pa3BepHYTOCTU W OTANYATLCA Y ManbiX W KPYMHbIX MO
06beMy PO3HMYHOI TOBapoo6opoTa M pa3mepy TOProBoil ..NoLwaan NpeanpusaTuid,
ANtop B KayecTBEe OCHOBHOMO KpuTepus guddepeHumaumy paecmatpuHac!
OMaoX[. 6yxranTep' Kag OTYETHOCTb AO0/MKHA Y4 BNETBOPATb TpeboBaHUAM
rny6okoi aHaAun TUYHOCTU, [ANS 4Yero puccepTaHTy wupcac! aBnses ca
LienecoobpasHbiM BKAKOUNTL BEeCONaB Hapsay ¢ abCONOTHLIMU Y OTHOEHTELL . LLI.K
nokasaTenun, a TakXe pAj HOPMATUBHbIX (PUHAHCOBbIX KO3IPAULMEHTOM,
pacCcYMTaHHbIX N0KaNbHO 415 KaXA0ro KOHKPETHOK TOPTOBOMO MpeanpusaLls.

Mpouecchl pa3rocyaapCcTBAEHUS U NPUBATU3ALUN NOCAYXUIN NEPENOMHBIM
MOMEHTOM B ONpejeneHnn 'CHOMHMX NOAX0A0B K COBEPLUIEHO BOBanuo hopM u
cofiepXxaHus 6yxranTepckoi oTYeTHOCTU. B cBoemM nMccnefoBaHUM HaMU CTaMu K U
3aflaya pa3paboTKy BLILIHCOBONM Tabnmubl Kak Mogenu GMHaHCOBO-X035MC! BEHHOWA
fesTenbHOCTU npeanpuatua Mpuyem 6anaHc 4OMKEH pacCMaTpuBaTbCA He TOMbKO
Kak ornmMa OTYETHOCTU, a MPex/Ae HCCro Kak MeTof, C MOMOLWbLI0 KOO POto
NPMBOAATCA B COOTBETCTBUE akKTUBbLI M 0653aTeNbCTB, CO34aCTCA MOJAENb HHLUY O
cy6beKTa x03siicTBOBaHMA. ITa npobnema Tpebyc! usyyeHne ocobeHHOCTeN
cocTaBfieHUs 6anaHcoB, UCMOMb3YEMbIX B PasUYHbIX Uenax. [HA peanusauuun
OCHOBHbIX Npoleayp npouecca npuBatusauum 6anaHc HeO6XOAUM W Lenax
onpejeneHNs OLEHOYHOW CTOMMOCTM TOProBOro npegnpusim*. cm
3KOHOMMWYECKOr0 MONOXEHWS M MPOrHO3MPOBAHUA OCHOBHbIX NOKasa icnein
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X039MCTBEHHON Aacs lcnbiwnu. Ans )ioi i> pa'paboTnnbl U HpCAlOW aedven
1enonb3or.ad b 6anaHcosble TabnuLbl, UMEIOLLME PA3/INYHYIO CTENEHb AeTanu Umn n
X034/eUBENnbIX epeicy» N UX UCTOYHMKOM, MPUMEHATL pa4ynoobpayHble MCTAM
OLEHKN aKTUBOB topi OHOr0 NPCAUpUK rns. OCHOBHbIE MUYMPaHYenus payuBuUrng
hopM 1 cogepXaHUM GyXranTepckol O044YeL OoCrn COAEepXaT NPeANoXeHW: HO
OTPAXEHUI B HUX oc«)6ciiiu>ciel aKLLMOHEPHOM opi alWlNayMoMHO-NPaBoBOY
CUPYKTYpbI Hpeanpusluns.

ik IHwu.eir rnaBe "MeTOAONOTMM U METOAMKA aHanM3a >OMOMUYCCKO! 0
noyeHwuuana iopi OHOro HpegNpWA r1s NpXU pan 0CyAapo HAEHWUN U NpuBa rHYauumn”
paspaboTaHa M 060CHOBaHa cucTeMa Mokasayeneil, UCNONb3yeMa» A8 CLEHKU
nnayrxecnocobrnocy u,pMHaHCOBOI YCTOWYMBOCTU HPMHaYMUMpyemo! oropmnoi o
Hpegnpusa rvs, paccMal puHatoTCA HanpasaeHUs pasHU Mg MeTOL0N0TMN Merofuku
nopnwmsanmm xonomuucekc! o aHannsa. ['nepsbie NpeanoXxeHa nanpobrposana
Ha npak lukc Mmcromuka Bir'imici o aHann3a Mneccy L MONKEN NPUBNeEKaTeNbHOE in
aKLMOHEPHOTO ropi OHOro HPeanpPUAYLL..

Tcuyab larul nccnegpoBaHMs nokKauyuBabB; i. YUTO 3HAYEeHUS NokKa-a icnei,
Mcnonb3yembl X H KayecTBe Kpndyepunes ONeHKMNn nnaycxccnoeobHoOCY K
npuBa iMYMPYrmMbl * NpeanpuaYnii, HaxoAATCA B NPAMON 3aBUCW MMU He i Nbyo
0Oi pe3yNbTaHT X038MWCYBENNON NeUTrcNbITCYMU, NO U U 3HaAUYUTenbHOK <'iet.ciin n *
CUpPYyKYypbl MmyueeyBa (COOTHOWEHNA AONTOCPOYHBLIX U TeKyWMUX akKTuHOB). !la
NpaKTKe YOproHble npeagnpunatTunsa Haxopga<csa B pa3nnMyHBIX ycnoBuax
PYHKLMNOHMPOBAHUMN. pa3MeljaloTca BCo6CY BOWHAX M BO BCHOEMHBIX MOMEMUHMU YX.
YO NPUWBOAT K AOBONIbHO WNWPOKOK aMNnuMTyje KonebaHUn gaHHOro GnkKwp.r
‘Yo ipcfiyci pa3paboTKu NokKa/libHblX KPUTEPUEB OLEHKWN TN.YTEXC MOCUBXH n*
ANSA KaXpJoro o6bcKra motpaXeHua ux » iofoHoNn 6yxi an Tepckoit 0™ iei tioei n.

CTpyK Typa uUMmyllec TBa MPeAMPUN VA MOXE. usmenau I.CA MOCAC» BHE
BOufelic! BUS 1 OCHOBHOM BHELLUHUX (hakTopoB. KHAacUOouULLCC BPeEMS ACHCY iivioiiinh
NnopsAoK ByxTan repcKoro yyeTa npegnonaraetyanayfbiMaroLLyo KOpPOCT UPEBKY
CMOMM OCT OCHOBHbIX (DOHAO0B H TO BPEMS, KaK W YCMOBUAX wd .3urmu yens MNa
ToBapbl pae.’lyr 4OCTaTOYHO BbICOKMMU TeMnamu (‘efoBavyeybHO, AOr.onepy.u
OLeHKa UMYLLEeCTENHOro KOMMeKca ompeaensied 60NbrHUK:T<* nokauaH u.ii
thunHaHcoBo!o NoNoXeHNs HpuBarnsupycmo! c ropioi-.oio
npegnpuauna.MpoBCACHHOC MCCNefoBaHWe MO3BOAMO onpegenuul, yuanm HOC-
nn NAHKUC pcyy.ih ia TOB 9KOHOMMYECKOT0 aHaNM3a na meT4on0- nio .a-xi aull |K i;0i O
yuyeTa, KOTopas JO/MKHa 06ecneynBaTb B YCNOBUAX MHPNALUN peasibHYI0 OLEHKY
KaXoro suga ak4nBOB, COGCTBEHHOIO M 32€MHOI0 kaTtunua. JeACUBYIOWYUA «
HacTosllee BpeMA NOpaaoK OLEHKU XOUSINCYHEHMbBIX cp:-a< rB K McTOouHuUKe,! ;u
06pa3OBaHMﬂ 3aBeoMO npegnonaraeT npuuTtmu Tc nenna icxcr.noco6nel mu
3HAYNTENbHYK YaCTb npepgnpuaTunii chepbl obpauweHmnsn

Mpepnaraemas MeToAMKA OLEHKW (UHAHCOBOW ycToiiumsoe:m u



nnaTexXecnoco6HOCTN 06bEKTOB NPUBM TUSHUWUKU N ropi OHNC 6a3npyeT ca Na Hay4yHo
TeopeTUUYEeCKMX MOAXO0A[aX, CHOPMYNMPOBAHHBIX poccuiickumu u Oc.nopyi eKumu
yyeHbIMU K o6nacTum aHanumsa (GMUHAHCOBOIFO NONOXeHWUS npegnpushim.
HOPMAaTMBHO MeTOAMYECKUX pa3paboTKax, fencTHYyl WX B Pecnybnuke 1>enapychb
OHa oCHOBaHa Ma MMOTMEPHOM MNOAXOAE K OLeHKE TAaKCW 0 CAOXHOF0 WMUUL
KaK Xx03ficTBeHHasa feslcnbliloerb NpeanpuaTna, a ee MHpopmaynoHHa» 6asa
hopmMUpyeTCcA Ha UCNONbLTOBAHUM AaHHbIX GyxranTepckoi oT yennocT m lice
nokasaTenu, NpUMeHsseMble U PEKOMEHAYeMOW MCOAUKC, TPAAULMUOHHBLI. a WX
cocTaB C TOYKWM 3peHWs aHropa YBNSeKSs ONTUMaNbHbLIM W HOTBOASICA MNONYy4YUM,
nosHble 1 060CHOBAaHHbIE BbIBOAbLI W pekoMeHfjauuun. Paszpab6oTaHHas MeTAMUKa
aHanusa No3BONAET MO TONbKO 060CHOBATb U paeeynTa Tb HOPMa i UMHbIE 3HAYEHUSA
pAsja nokasaTeneil e yyeTomM cneumpuyeckmx ocobeHHocTelh O06bC.KTa
npuBaTmMsaummM, No n fenaeT pe3yabTaTbl CPAHHUMbBIMMW. pcanH tvci BO3MOXHO! n
KONTMYecCTeH HO M3MEPUTb YPOBEHb HafeXHOCTW NPUBAaT TUPYEeMOro WProBoO
NPpeANpPUSATUA U NEXUT B OCHOBE NEPCNEeKTUBHOIO aHanM3a Cl0 MHBECTULMWOHHON
npuHJ/ICKa ICJILIIOCT n

[lenoBas akwBNoerb akuyuonepHo! o ropi oboi o Nnpegnpusiws na pblHKe.C
nosvuyui MHBECTOPOB OLeHMBaeTCcs C nomMowbi hcjioio pAga nokata n neH,
XapakKTepusyrowmx CTOMMOCTb U [JOXOAHOCTb aKuWUil 1?2 ycnoBusax 0N* Ko
hopMupyloLerocsa pblHKa LenHblX 6ymMa! nokaTakwT» HOW ipyWHb SBAAMSA
NPUHLUMUNMUANBHO HOBBLIMW KakK ANA camMoro npeanpusa iuma, iak u /i.in 110
KOHTpareHToB. M cBA3M CH UM Npa3pabo THHOW MCHAMKC UCMONb3YI HA NMpexpe
BCErO MW b Hanbonee Npocible W AOCTYMHbIE U3 HUX. KOTPbIC MOXHO vcianoiui 11,
Ha OCHOBAHWMW MMel welca MHHOPMALUOHHOW 6asbl.

Mpn aHannse cTOMMOCT U U JOXOAHOCTUN BbiMYyLW EeHHbIX Bo6GpalW eHne LeHHbI ;
6ymar npegnaraeTcs HCHONb'OBaH. NokKa3aTeNb BHYTPEeHHEN CTOMMOCT akKuum,
Haxopjsueincs B obpaweHUmM T')l0 CBA3AaHO C icm. uwo B CTOXMUBWENCA
3KOHTMMW YeckKoi cu lyaiittH korga oicy rcmyri-pblHOK MeHHbIX livmti HCHOTb3OBT i:
AN MU 0O nokKasa refilb KypcoBOW CTOMMOCT aKLUWW He NMpejo aunsicH s
BO3MO XHbIM B gucccp'muyHmn ob6ocHOBaH NOAXOA, COinanT KOWPOM Yy BHY oL an

cu'nmmMocn. akKuuu, HaxoasAwelca B ob6paweHun, onpencnsaerca no popmyne

NIK:Kao
PB:Ksio = YK:Ksa0 X ,
YK:Kao + OK:Kao
rae I’ii - BHYTPEHHSS cTtoumocTs akKUuuin; Kao KONWYecTBO aKuuii r
obpaweHun. NK aKUMOHEepPHbIW Kanutan; YK ycTaBHbl 1 kKanutan: AK

AOI‘IOI‘IHVITEﬂbeIﬁ Kawwn an,

OYyWHOCH. HOKaTalNa BHYTpPeHHel CTOMMOCTW akuum Taknwouvaells B
OoTpaXXeHWNW a.0XO[HOOW MNepBOHaYaNlbHO MHBECTUPOBAHHbIX CPeACTB bl cuyel
peTy n.la;os -o3;n«'rr"iHWInA. Nananuc pelHOYHOI) hakTopa, 'aTNOYEHNO H

fAononHun lc.MMIOM Kaw: ITne, HW'6XOAUMO paccMa iPUHUT b, COAHON CM>PONbl  KjH.
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O6bYOUUNMBbIH MpOLICCC, 06yCNOB/ACHHbBIA BAUAHUCM wnudg 1 UNW, KOTO| IN
oTpaxaeTcs na BefINYNHE OLEHOYHON CTOMMOCTM MNepBOHAYANbHO
WHBECTUPOBAHHbIX CPEACTB MYCTaBHbIM Kanu ran, a c4pyro - HOCUT Cy6beKTUBHbIN
XapakTep, MNOCKOAbKY i.pmtai M3MpoBaHMOO TOProBoe MpPeAnpUHIUC
CaMOCTOATENbHO W BbI6OPe (hMHAHCOBOW MONUTUKK, CPEACTB U (hOPM pacyem.

OnpegfeneHne BHYTPEHHER CTOMMOCTM 0ObIYHOW akLuMmn npeagnonaraeT pacyet
KONMYeCTB» aKLWUi, HaxoAdawmxca B obpatleHuu.

Kak - Ka-Kan WK : 1Y,

roe  Ka - obliee KOAM4YecTBO BbIMYLLEHHbIX akuuii; Kaun -Konmyecyso
NPUBUIErNPOBaHHbIX akumuii; MK -cymma nsbaToro kantana: Pir noMmmHanbHas
Ctonmoerb o()L14noi akymu.

lMokasaTenb BHYTPEHHER CTOMMOErn akuuii BXbAWT U cocTaB paja
COOTHOLUEHWIA, MO3BONALWMNX OLENUTb CTOMMOCTb U LOXOAHOCTb LenHbIX 6ymar
npuBaTU3MPOBAHHOIO TOPrOBOr0 NPEANpPUATUN.

Paspa6oTaHHaa B gucceprauum MeToAMKa OLEHKW WHBECTULMOHHOM
HpuBnekarenbiTein 6asnpyetrcqd Ha KOMMNEKCHOM NOAXO0A4e K 06beKTy
nccnefoBaHUs, KaKUM ABNAETCA eAUHBIA MMYLLECTBEHHbIA KoMMekc. B npouecce
aHanMs3a MCNoMb3YyHT BaXKHelwmne i ykasatenun apdeKTMBHOCTM KanuTana,
CTOMMOCTW W JOXOLHOCTM aKuwuit. MNpegnoxeHHas MeToAMKa MO3BONSAET
KONIMYEeCTBEHHO W3MEPUTb YPOBEHb HAAEXHOCTW BIOXEHWUS CPeACTB »
npuBaTU3NpPOBaHHOE TOProeoe npegnpuaTue. Anpobauns paszpaboTaHHOW
MeTOAMKWN aHanm3a Ha NPUBaTM3NPOBaHHbLIX NPeANPUATUAX TOProBAKN pecny6anKu
NOATBEPXAaeT ee BbICOKYIO 3(h(heKTUBHOCTb B MacliTabax oTpacnu.

MpakTuyeckas peanusaums pekKoOMeHfaLuii, cojepxawmxcs B
anccepTtaunoHHol paboTe, cnoco6CTBYET COBEPLIEHCTBOBAHUIO CUCTEMbI
ynpasfeHns TOProsbIMK NpeAnpus TAMK B npoLecce Nnpeobpa3oBaHns 0 LNOTEHUNA
CO6GCTBEHHOCTH, Pa3BUTUIO U YCUNEHWNIO PYHKLMIA yyeTa 1 aHanm3a X03aMCTBEHHON
LesATeNbHOCTM A8 CO3L4aHUM NaTeXecnocobHOro 1 ycTol4MBOro B PrHaHCOBOM
OTHOWEHNN cybbekTa X03AWCTBOBaHWA, MPUBMEKATENbHOIN0 CO CTOPOHbI
WHBECTOPOB A/ BNOXEHUS Kanwu TanoB..

BbIBOJbl

B KOHLe KaXfoi rnasbl AMCCEPTALMOHHOW PaGoTbl CHOPMYNPOBAHBLI
BbIBO/bl, XapaKTepuaytoLine NPpoMexXyToUHble pe3ynbTaTbl PelleHn/. 0TAeNbHbIX
3afay. OAHAKO aBlOp CY racr He06GX0AUMbIM CAeNaTb HECKO/IbKO 06061 atoLynX
BbIBOJIOB 1 PEKOMEHaLMiA.

1. PasrocygapcTeiaeHue v NpT Nu3auus CO6CTBEHHOCTM UM lOproene
paccmaTpuBaloTCA Kak BaKHble COCTaBAAloLiMe 3KOHOMWUYECKOW pedopmbl. Ha
3TOM 3Tarne nosiBAsETCS 1 3pebyCcr CBOEro 3KOHOMUYECKOr0 060CHOBaHUS NOHATUE
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OpraHn3aloHHO-NPaBoOBO (POPMbI XO3AMCTBEHHOW AOT refibitocs u (< )11°1>X0".
B onpefeneHnmn ce cywHOCTM fexy i NopsafoK o6pa3oBaHna ycraBTMo K;LLW a.3a
1 (hopMbl peannsaymy UMyLLECY BEHHON 0i Berey BCUNOCY U COGCTBEHHUKOB. P
YCNoBUAX “Manoin” npumBauvMsauuH, Korga s :tw MpoLecce 3afeicnreans K
6onblueid yacTM MefnkKue U cpefHWe NPefnpuUATMM TOProeau, ar.Top N T an
uenecoobpasHbiM MNpegycMoTpeTb YNpOLWeHWe nopsajka WX MNpaBoOBOro
ohopMNeHna, 4NA Yero paspelunTb TPYLOBOMY KOJJIEK iMHY Oi paHW uennoii
4YMCNO M >CuM BMEry Ha M. KayecTse Cybbek ra npneas n3aLumn, co3gaBas HpH NOMM
kaveerk OM®X,'!, 06WeCcTBO (PM3NYECKNX HUL, AEACTBYHOLLMX na OCHOBAHUMU
[L0roBopa 0 cobmcciHON AeATenbHoe i< 6e3 06pa3oBaHUs HOPUANYECKOI nuna.
KOHKypeH THble 0 THOLLEHUM MeX, 4y CyObeK TM 1K X03diicy BoBanusa pa (IMUYHbIX opm
cobcTBeHHOe! n m OM® X/ no3BonuM BbISIBUTL Hanbonee 3iheks NBAME. Ui HUX 1
YCTaHOBUTb ONTUMAa/bHblie MPONOPLUN MEXAY HUMWU.

? Ha coBpeMeHHOM TTaHC petopm (hMHaHCOBas ancuja 13 0CHOBHOW hopMmbl
X034MCTBOBaHWA, MamMp MMEHHOW Ha NpuobpeTeHWe camoe rosy efbHoe iun,
npekpawaetca B popMy opraHusauuy ¢GUHaHCOBbIX B3aWMOOTHOLIEHWUN
perynmpyembix 4010MOPOM. 11pK >rOM CMOMM Cymeci BOBaHUCM OHa mpcvi.no.iiai ac.i
pa3BuTUeE PbIHOYHbIX OTHOLEHWA 1 OHOBPEMEHHO YCNELIHO YHKLNOHNPYEM Ha
pPbIHKaxX HeY WXWMOCTW U KanTanos. (° APYyroi CTOpOHbI, ap'niiv cnegyem
paccMmampuBa Tb Kak (hopMy pasrocyfapcTBaeHNUs XXOUMOMUKK. U noM Hpossumuncs
ee BOMCTBEHHbI Xapak Tep B NepexoAHblii Nepuo K pbIHOYHbIM <NNoTenHaM. I’
AuccepTauuyM uccnefoBaH MexaHU3M paH Ocyfapc iBfeHHA U mpuBaTmMsauumy,
BKIOYAOLWMIA NocnefoBaTeNbHOE NPOXOXAEHWE CNeaylolmMX 'MaHOBrnepexos na
(hMHAHCOBYIO apeHAy; BblKYM rocyAapey BEeHHOro MMmyLLecTBa U Hpeobpa oBanuc
npegnpuatus B (AC); [ONONHWUTeNbHOE MPUBAEYEHUE B YME30 aKLMOHEpOoB
BHELLHWX HOPUANYECKNX U PU3NUECKUX WL, NGO BE3yHNEHMe B pasnuyHeli 0 poja
IOproBble 06befnHeHUs, ¢ nepcpo nespaHueii B OAC).

3. AH30pOM nNpeasoXeHa cCUCTeMa MoKasa /o0 . Ko lopam oTpaxaeT
(hMHAHCOBO-X035CY BEHHYH ACA3 eNblHOC Ib 06bCKT HPUBA iN3aLMH. OHa O i Beyacy
NOTPe6HOCTAM KaXK4OW CTYMeHW ynpaBneH4Yecko nepapxum n paclunpstoLemycs
Kpyry cy6u4.CK4YOB B pamKax FOpPH30MY anbfblX "KOMOMHYCCKWUX CBf3eN.
PaspalkHannasa cucTemMa noka MMCMein NO3BONSET pi NMMOHAM. KOMMMCKCMbIN
NoAXO0J4 K ONeHKe 3KOHOMWYECKOro NoTeHLmMana ropKYHH 0 HpegHPUH3 uM. B Bnay
CBOEM CUCTEMHON YNOPAA0YEHHOCTN OHa MOXET Men0/b30Ba ibes Ha 1lo6o0M 1 'He
npnBa3s3nauHu, B him YNUC/E W ;nw OLEHKMN YOProiioi 0 HpeaMPYA3 HA K KK en Unoi
MUMYLLECTBEHHOIO KOMMAeKca, ofhaxkae3 o3pacfeByll cneuyntuky H nosson-.'ct
YCTaHOBMMb LieN1eco006pa3HOCTb M 3PRCKMLILIOCMD MPOBOAMMbIX Npeobpa3oBaHuid.

4 lloniwa xomHagew Ww caMtK"ioM-iciibiKK*u.,i'pno(n»cratMiiMC.M)i.c.)d:iMH
X0351IMCTBOBAHMA T. MpoOLecce HpMBaiun<auHW, 0Ka3blBac eyiiieeiBEHHOe BNUSAHWE
Ha W3MeHeHue MelA0Nornmn yyeya co6CTBEHHOW KanTana. Mpu yiom
CO6CTBEHHbIE WCTOYHUKM MOApas3fenumTe» na nepBOHauvanbHble B3HOCHI U
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HaKoMnMeHUs, HanpaBfieHHble Ha (hMHAHCUPOBaHME X03NCTBEHHON fesTenbHoe! .
Takol NOAX04 NO3BONSET OTpaXaTb Ha cyeTax OGYXranTepckoro ywTa
060c06/1eHHO onepalmmn No 06pa3oBaHMIo U NpMpaLleHmnto Kanutana At iy;uii.non
ABnseTcA npo6nema hOpMUPOBAHUA JOMONHUTENbHOTO KanuTana, Tpebytowias
060CHOBaHWA €10 COfepXaHWUsA W HampaB/eHU BefleHUS aHaNMTUYecKu! o yuerT.
[LuccepTaHTOM pa3paboTaHbl KOHKPETHbIE MPEANOXEHUSA N0 COBEPLLEHCTBOBAHMIO
Gyxran lopckoro yuyeta 0653aTC/NbCrB, BOHMKAOLWMX NpU DMHAMNCOMNO apeHae
pe3epBOB M 3aBUCMMOCTU OF UCTOYHWMKOB MX 06pasoBaHuMA, npeanoxeHa 6onee
COBepLUEHHas MeTOoAMKa y4yeTa BblinaaTt, MPOM3BOAMMbBIX Ya CYET MpubbINK,
ocTatoLlelica K pacrnopsiKeHUU TOProBOro npesnpusaTus.

5. AKLUWOHMPOBAHWC TOProBbIX MNpeanpuATUiA o06ycnaBnuBaeT
Heo6X0AMMOCTb COBEPLUEHCTBOBAHUA BYXranTepckoii 0TYETHOCTU, BK/IKOUEHUE B
nce 4ONONHUTENbHbLIX (HOPM U HOoKa3zalcncll. ABTOpoM 060CHOBaHa HEO6X04MMOE I
COCTaB/IEHUS OTYETa O ABWXEHWM COOGCTBEHHOTO KanmuTana, KOTOpblA AO/MKeH
0l paxal!l. cneunduky akLUMOHEPHON (GOpMbl XO03AACTBOBAHMUA, CTPYKTYpHbIE
O0COGEHHOCTM W [BUXEHWE UCTOYHWKOB COBCTBEHHbIX CPeACTB, COAEpPXaTb
MH(pOPMaLMIO 0 BUAAX W KaTeropusax BbiMYLEHHbIX aKLWiA, NnpaBax, NpUBUAErnsax
M OrpaHMYeHUaX Mo pacnpefeneHuUio LOXOAO0B W ynnaTe B3HOCOB B YCTaBHbIi
KanuTan.

B guccepTayMoHHON paboTe onpefeneHbl HOBble MOAXOAbl K OLEHKe U
MCMO0/b30BaHMIO B YNPaBieHNM SKOHOMUKON TPagnLMOHHbLIX hopM ByxXran repckoi
OTYETHOCTM bByxrantepckuii 6anaHc B npolecce npueBaTusayumn cnegyet
paccmaTpuBart b B iBYX acrnekTax: Kak (hOpMy NpeacT aBieHns MHopmaLum n Kak
MeTOof, C NOMOLLbK KOTOPOro NPMBOAATCA B COOTBETCTBME OLLEHOUYHAsA CTOMMOCTb
npuBaTU3NPyemMoro umyuliectsa (akTuBOB), 0643aTeNbLCTBA M KanuTan.

6. N8 LOCTMXKEHNS NOCTABNEHHO LieNM 3KOHOMMUYECKNIA aHanu3 B npoLecce
npuBaTu3aLumn NpeanpuaTMsa SOMKeH 6a3MpoBaTbCs Ha KOMMAEKCHOM MOAX0f4e K
N3YUYEHUI Takoro CJOXHOF0 3KOHOMWYECKOTrO ABMEHUA KaK efUHbIV
MUMYLLECTBEHHbIN KOMMAeKc. [18 ero peannsauumn npegnaraet M UCMOMAb30BaTb
cnefytolime aHanUTUYECKMe MEeTOAbl: NOCTPOEHME CUCTEMbI B3aMMOCBA3aHHbIX
aHanMTUYecKMX Tabaul, feTann3npoBaHHbI/ aHann3 o TAEeNbITbIX cTaTell 6anaHca,
(haKTOpPHbLIA aHanM3 npu NOMOLLU CUCTEMbI LETEPMUHUPOBAHHbLIX MOAeNeMn,
CPaBHUTENbHbI/ aHanM3 CONOCTaBMMbIX NO CpokaM W hopMam npuBaTM3auuu
TOProBbIX NPeAnpuUATMiA, conocTaBNeHUe (aKTUUYECKUX U PeKOMEHAYEMbIX
ancceptanTom OMTUMANbHLIX 3HAYEHWUIA pAfa (PUHAHCOBLIX KOIP(HMULNEHTOB.

7. AHanu3 3KOHOMMYECKOro MoTeHLMana npuBaTU3MpPyeMoro TOproBoro
npeanpuaTUA JO/KEH NPOBOAMTLCA C Y4eTOM OTpacfneBoi C. .WUGPUKA W
0COBGEHHOCTER (DYHKUMOHMPOBaAHUA NPeanpuaTUiA. Hannume 3HaAYMTENbHOrO
yAenbHOro Beca OOGCTBCMHOrO Kanutana, POPMUPYEMOro B OCHOB..OM 3U CYeT
TOBapHbIX “31MacoB, pa3melieHe 60NbLWIOr0 YMucna MarasuHoB BO BCTPO  LbIX
NMOMeLLeHNsAX, He COCTOALWMX Ha 6anaHce M He nojnexawiux npuBatusayuu,



npepgnonaratw! pas3pa6oTKy 0COb6bIX MeTOAMYECKUX MNOAXOAA» K OLeHke
uHaHcoBoit YCTOMUMBOCTW W nnaTexecnoco6HocTu npegnpusa |UA Oipai'JIH,
Pe3ynbTaThl NpOBeAEHHOTO NCCAE[OBAHNA NO3BONIUAKN YCTAHOBUTL, TW OAHWUM U3
Hanb6onee cyluwecTBeHHbIX (hakTOpoB, Oka3blBalw W WX BAUSAHUE Ma YPOHOM,
nnatexecnoco6HOoCTN o6bekTa nNnpuBaTmsauunm, fABAsSeTCcA CTpyl vpa cm
MMyl ecTBEHHO!O KOMNNeKkca WAKU COOTHOWEHWE [JONTOCPOUHBIX U TeKyl ux
aKkTMBOB. J HOCKOLW .Ky >TO COOTHOW €HUE MOXEeT 3HAUYUTEeNIbHO pa3/iM4yaTtbCs HO
He3aBUCALWMWM OT NpeAnpus [lUM NpUYNHAM, HEBO3MOXHbIM SBNSAETCA ycTaHOBNEHNe
e MHbIX KPpW | MUCCKNUX yPOBHEN ANA olLeHKN nnaTexecnocobHoe!l n gaxe n maw rabax
oTpacnum u TpebyeT pa3paGoTku UM oTpaxeHWss B Gyxrantepckoilt opkvulocim
NoKa/libHbIX HOPMAaTUBOM, NO3BONSAIWUX 06bEKTUBHO OLEHW N. PUHAHCOBOE
COCTOSIHMEe NMpUKaTU W PYyemMOro TOProBoro npeanpusa i Ms.

K PaspaboTtanHas B guccepTaumMm MeToauMKa anann3a WHBECTULLMOHHON
NPUBNEKATENIbHOCTU HPWUT.alO3MPOHaNoro TOProBO HPeJHPHATA nossopse!
N3Yy4YUTb LeNecoo6pasHOCTb M >PHCK iNBNOCTb BNOXKEHUA M Hew KanTanos
Mcnonb3yemas npm >TM cucTema nokasaTeneil opmeTmpoBana Ha ocobcnHocn-
OMN® XA, kKowpyt npuobpeTaeT NPHBA i U3NPYCMbIY UMYLLECTBEHHbIA KOMMNEKC.
AnA akUuMOHEepHbLIX Opt aHM3aUMONMNO-NPaBOBbIX CTPYWYpP MNPCAN;H acT es
npoBOAMTL, NUWNM pen WoHenbIWeT N UHBECTULNIA HO B3aUMOCBA3N C UCCNejO0BaHNEM
ob6opauymBaemoe! N aKLMOHEPHOTO Kanuwia, Ty Yenuc nokasa ienei. <4y paxnouwmx
CTOMMOCTb M JOXOAHOE M. LeHHbIXx 6ymar, >dhekimnwH il nc.nonboBanms
BNIOXEHHbIX CPeACTB € YYeTOM COBPEMEHHbIX YCNOBUN (PYHKLMOHMPOBAHUA
npeanpus rus.
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pkuomi,

METOAONOTNNT* KNMK NOPIAWKALWNOHMBIK ICUKKTbI YYKI
v nmn N tA Pn M OCYANPC NSAKWIH W NPUNATW W H LW
11IPKAMPLWM W TOPFrOBAU

PasrocyfapeTHacunc, npuka TH3auUH;!, opraHn3aLMoHHO npakouas (opma
XO3ANCTACAHOMN ..oovveneee. . apeHfja, akUMoNupoKaHne, OLeHKa CTOMMOCTM
npesnpuay UM, cobcy KCMHbIA KaHT:bl, MHKCCTHLMOMNHAA MPUr.JICKa icabltocy i..

O6bCKYOM ncCnefoKamma MNbINYUWOr MpUr.a inYnpok.YnHue wn
roeyjaperkennble nNpeanpuaTus ropoknm Pecny6nvmkn Benapyce.

I livii, pabou i.i - paokpbI4 He 0c06eH noen e opi anMyayMonno-HpPaKkoMbIX Hopm
XO039ACTKCHMOW [CXKeNMICcUM, KOTpble NpuobpeTatoT Npefnpnsing K npouecce
pasroeyfapcTkacuunM w npunainyaymMm, U UCCNEeLOHANHC WX KAWAUWA Ha
MeTOA0N0rnN0, MeANKY 1 opraHusaunio ftyxi anycpcko! o yuyeua, kamee:i KeHnme
N CTPYKTYPHble MUYMCHCNNA (opM 6GyXxraniepekoi OTYETHOCTWU, CUN emy
nokKasateneH W MeWAWKY OUEHKM UYKOMOMMWYCCKOro MoyenuHana
MPHKa4YMUMpPycMo! 0 YOProKoH) NpefnpuATUA, Yideky UKNocH |. KNOXKEeHHA U Nero
KaHu lano».

Teopei M4ccKyo 1 Merogono! M4ccky NUUTY WUCCACAOH.YHWUS cocHauunn
MOMOXEHNA XOHOMUYECKUX YCOpWiA,/yelierky’owan Hopmaununay 6ava. .HoTka
nccnefokanna CTpomnacb Ha HCMONb30KanuMu 0O6LeHayUYHbIX H CheLuanbHbIX
npuemMoKk.

HayuHas nokuuna pevynblaqyo»:

e([JopmynupokaHo noHATME "opranu3auuoHNo-Hpakokas Gopma
Xousiicy KermHoN n1es uvn,nocTn” H packKpi.no ero cogepxaHue;

nony4nno fanbHeiillee pauyTnuc CofjepXaHne apeHAHbIX O iHOLWEHUIA:

npegaoXxeHa cucTemMa nokavasesneil OLEHKWM >XOMOMWYecko! o noTeHuUMana
npmiai numpyemo! o loproiioi o upegnpus Tus;

ehop MyN NMPOMUH ii OCHOKHbLIC HampakneHUs eOKCPTCUCTKOKanus
0y.M anyepeko! 0 yyeTa COCMaHHbIX 4aoCi cobcy HENMOro Kanuyana;

neenen.oman MexaHuM3M MCMNOMbYOKAHUA OCUOKMbIX YeMenyon MeToAa
fiyxi anuepcko! 0 yyeya 1 npouecce NpHKaunyalmm;

pa3paboTaHbl METOAMKM aHanusa >XOHOMWYECKOro COCTOAHMUA
HpWHay nunpycmolo npeanpua TMA U OLEHKU ero WMHec inyuonnom
HpUKAckKaTensltoc! m

PekomeHgauuu, paspaboTaHHble akTOPOM, 6bIIN HCMO/MB30KaHU K NpakTuKe
pa6boTbl upegnpualnii Munueycpcyka TOproknnm n bcakooHeoto3a.

PesynbTaTbl AnccepTaLMOHHOIO0 MCCNEA0KAHUA MOryY Menonbyor.an.ed no
Tpem nanpaknenuam. lMa ypokHe oupacfickbix MunHedyepeyk (Mitiiiopia u
benkooHeot4Ya) MpM COKCPLICNCT KOKAHUM MPOr pamMbl NpuKasmsauuu.
KOHKPETHbIX METOA0MOTMYECKNX NOAXOA0K K YUYeTy 1 aHanu3y, obccnevmnkaroLymx
4YdCK3 NWKK.Tb €e peanusauuun. rla ypokne upeanpus imm - npu peanusauumn
KOMMAeKca MeponpuATUA, HaupaunemHblX na padyrocyfapc3knenur H
HpMMaTHYaLMI0 roc.ygapcy NneHHoin eobesncHHocrn. B uenax obyyeHus  npu
paspaboTke nporpamMm Mo Kypcam 6yxXrantepckoro ydyeya W aHanusa
X03HeY LieHHOM ACUYenMIocy n.



I K
FKO'HOMK
JlunieycKiin Thiiauiu JInHK44oyHa
MKTAOANMUNBIA | AIM THKALUBIAMbI)! N1CL KThl YN1KY |
NOANNY AW W XAYAKAMA | WYXKA MM W 1111
HPNAWNPBIKMTCUAY | NNANIO

PauguapxaynenHc, npbinaTblyalbif, api «mivanbiiina-npasaBas opmMa
racuagapuaii greiinaci, apTnja, akyblisnanannc, aucnka KoL iy mpagnpbiCKn THa,
LUIMeCTbILbIANAS NpblKaTnacyb.

[0 ckTam gacncfpaHns :i synawouua npi.niaiblvaybiinbia i gYHpXaynbiv
acabnnuicucMm api anHalubliiMa-npaBaBblX (POpM iacnagapyai gycitnaou, gkis
HabbTaloLb MPaAMpbLICMCIUM Na Mpausry paTAYHpPXayncrnHs i npbinan.naybir i
jacnefBaHnc ix ynnblMy Ha McTafjanant, MCHAbIKY i apianryaybiio
6yxi anrapcka! a ywKy, SikaCHbIM i CTPYKTYPHbIM YMANCHW (opm b6yxrantepckas
CHpaBa3jayHablH, CH i >My makaTuyblkay | mMcrogbiky au:)nk! TkaHam!uHara
natanubifina MpbiBaiblyaBaHara npagnpbleMcTva raHano, >(CKiblyHaclb
yKnaganHu y uro kamnanay.

MapbinAunyto i McTagananynyt acHOHY JACNCAHANMA CKAall ManaxcHns
XaHaMlylu,lx raopblid, HapmarblyHas 6asa, Hkiis 3apa3 gneHwdyae. [Monka
facncfBaHnsa 6yfamanach Ha BblKapbICTallH aryfbna aBYKOBbIX i CUEMbIHbHbIX
npbicMay.

HaHykounas nalliia HbllKay:

abrpyHTaBaHbl i MblYHAYbIHbI 3MCCT MaMALUM “api allyaubliina-npanasas
thopma racmagapyali guciinacul; aTpbiMay fancii)kac pauBniyc 3MCCF apeHAHbIX
ajHOCT; mMpananaBana cicr>Ma makauublkay auTnw >kaHamTna! a matanubifina
npblHarbi3aHaHara mpag|gboicMTcBa iai|gnto;

alHpyuTaBanbl aCHOYHbI» naHpamk! ygackananbkanns 6yxran rapckaraysniy
aCHOYHbIX MacTakK ynacnara KanuWTtany; gacnefBan MCXal3M HblKapbiCraHHA
acHOYHbIX TNCMcLIay Merafy 6yx)anTapckara ymaxy na fi-anc npbivaTblyaubi!;

pacnpmuasanM MCTafbl4Hbl aTUMY >Karmamlunala cTaHy HpbiBarbi3aBanara
npanpbICMCTBA i an>M<i Uro HIICCTbLbIAHHIA Npblnawacy!.

Pukamcnpganbm, pacnpauaBaHbifg ayTapam, 6i»Uii KblKapbiC3 HUM Y
npakrbelynam pguyciinac npagnpeicm rceay Minici'ipcma raHgnwo i
Bencnaxblycatosa. BinniKi gbiccpTtaubliiinara gacacgHanna Moryub 6biM.b
HblKapbICraHbl y Tpex nanpamkax. 11ayspoyuw ranwoxbix MinicnocT (MinraHgnto
i bcacnaxblycato3) Mpbl yAackananbBalln nparpambl MpbliaTbidalbH, N>YHbIX
McTaZaHaM4HbIX Maaxojay fa YLKy iananny. fwod 3abacncyHarol!-4dckTelynaclb
iX pHW3aybH. Ha yipovni HpagnpbicMCTHay - Npbl p:>annan.bil KOMMeKca
mMepaHpbieM! lnay, HaklpaBaHbIX Ma pa3f3fpXayncnnc i HPbiBa rbi3NM.bilo
Juspxaynaii yuncnacyr Y MoTax HaHy4yanHs [1s paenpauoyxi Hprpam na Kypcax
BGyxXnMrrapckarn yMMKy i ananny racuagapyain fg3ciiHaclu:
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RESUME
l.csnevskaya Natalya Alekseyevna
METIIODOLOGIE AND OKCANIZA HONAL AS!>ECT OE AC-
COUNTING AN?) ANALYSIS OF COMMERCIAL ENTERPRISER
PRIVATIZATION.

Privatization, organizational and juridical form of economic activity,
shareholding, leasing, assessed value, ownership capital, investment.

The objects of analysis are privatized and stale commercial enterprises ol
Belarus.

The main purpose of this analysis is to show the peculiarities of organiza-
tional and juridical forms of economic aclivites, forms hold in the process of
ptivatizjition and lheir inlluenee on the methods and organization of accounting,
qualitative and structuie changes in the official forms of accounts, index’s system
and the methods of valuation of economic potential of a Commercial enterprise
while being privatized.

The analysis is based on the theoretical aspects of ixonomics and legisla! ion
of Belarus. Common and special scientific rules were used. The scientific side of (he
results:

conscption of “organizational juridical form of economic activity" and its
contents formulated;

development of understanding of basing relations,

triggered new system of estimation of economical potential was offered;

the mam diractions of improvement of accounting the ownership capital;

mechanism implication of accounting concepts duoring privatization stud-
ied;

methods of the analysis of economical state of enterprises while piivatized
and their investment attractiveness worked out. Reeeomendations, olTcrd by the
author, were used in the practical work of (lie enterprises of Ministry of Trade and
Bclkoopsou/.

I lie results of this dissertation can be used widly. On the level of the Minis-
tries; for mending privatization program m, formulating the methods of accounting
and analisys increasing its effectiveness,

On (he level of the enterprise for realizing complex of steps of privatization
of a stale propety.

On the cducalional level for working out new lecturing courses on account

ing and analysis.
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