™ I'IpG,CI,I'IpI/IHTI/IVI Ha NpakimMke CI/IMTCA KakK ToYHadA Konuda NnekKumoHHOro
Kypca- /Wb He3HauMTe/lbHas 4acTb CTYAEHTOB MPOSBASEeT MHOrOCTOPOH-
HAS MOAXOA4, K aHauM3y U B UTOTE MOXET caenalb OO0OCHOBAHHbIE BbIBOZbI
O [€eN0BOA aKTMBHOCTU MPEeAnpUATUA U BHECTM KOHKPETHbIE MNpeL/IoKeHnA
Nno YYHLLEHWIO aHaMTUYEeCKOo pabortbl. o3touy npepcrasnsetcs uene-
CO0OpasHbIM LLIECTO MPOXOXAEHVA NMPOW3BOACTBEHHOW MPAaKTMKLA MO aHa -
3y XO39ACTBEHHOW AeATeNbHOCTU paspabdoramn U NpeqioxU ClyaeHTam
KOMI/IEKC B3aUMOCBS3aHHbIX aHaUMTUHYECKUX 3ajad, MOCTPOEHHbIX Ha pas-
HOOOpPa3HbIX SKOHOMUWHMECKMX [AAHHbIX YC/IOBHOTO Mpeanpustis, Ha OCHOBa-
HAN CaMOCTOSTE/IEHOTO PELLEHVA KOTOPbIX CTYAEHTbl MO 6Gbl COCTaBNATh
BCECTOPOHHME MPOrHO3bl €50 AEeATeNbHOCTM M BHOCUTb HEOOXOOMMbIE, Ha
VX B3rNag, NPEeL/ioKEHs No MPefoBpaLLEHo MO0 MO YCUIEHMIO BbISBIEH-
HbiX B XO[E aHa/ms3a TeHAeHUMA. T.e. KOMIieKC 3aday notpebosast bl
M KOMIVIEKCA peLLeHnii® Takoe '"mepeceveHve” OUCLMITIMH B O6yyeHun no-
3BONUT GyayLlelly Crneuvanicty HaxoAmuTb pelleHs NpobriemM He TOJbKO
VICK/HOUMTENIBHO B 0O6/1acT CBOEV crieupiayimzaumm, HO U HayunTb ObICTPO
afanmposarsCi B OPYrMX odiepex SKOHOMMMECKOW OeATeNbHOCTU, COKpa-
TUT BEPOSATHOCTb AOYYMBAHWA MOMIOLOMO Crieuyaiicia Ha pabosem MecTe.

TBNCUNCAK, couckarens
/BENopYCCKAA  TOCYAAPCTBEHHbIN 3KOHOMUMECKUIA YHMBEpPCUTET/
COCHCBHHE HAMPAB/TEH/S COLLILLHCTBOBAHVIA VETQOVKA TPHIOOABAHAA
AHATI/RA LLDKCTULLIOLLIKOA MLLBALLATESTIBHOCT AKLVIOHEPHDIX OBLLECTB

B cBf3u C ocylleckneHvem B Pecnybnvke Benapych npusamsaLmn
rocyfapCTBEHHbIX NPEeanpusTAiA 3HauMTeNbHas MX YacTb NpespaLLaeTcs
B aKUMOHEPHbIe obLuectsa OTKPBLITOrO WM 3akpbitoro tmna. oatouy ooHm
M3 HanpaeneHuin yrnybneHns aHammsa XO3diCTBEHHON AesTenbHOCTU AB-
NAEeTCH U3yYeEHNE VHBECTVILMIOHHOW MpUBIEKaTebHOCTM 3TUX NPEeanpusTvi,
YTO [JO/DKHO HaWTN OTpadKeH/e B y4eOHbIX MporpaMMiax, JIEKLMOHHOM Kypce
N NPaKTNYECKNX 3aHATUAX.

Hanbornee eaxi-biVMA MoKasatensiMu, KoTopble HEOOXQAMMO AEeTaslbHO
MN3yunTb B y4eBHOM MpOLECCe MpY MOArOTOBKE 3KOHOMMCTOB, SBNAKOTCS:
AKUVOHEPHbIN Kanutaul, peHTabenbHOCTs MHBECTULMIA, NPUbbb B pacye-
Te Ha | akumo, KypcoBasi CTOMMOCTL akuuii, O/MVAR OMBUOEHOOB Ha | ak-
L0 1 YPOBEHb AVNBUAEHOOB.

Mpeanpustns, obpasoBaHHbIe B MpOLECCe npusamsauyn B depve
aKUMOHEPHOTO OOLLIECTBa, BbLICTYMAlOT HA pOaKe KakK CyObekTbl npueieve-
HUSA VHBECTULMIA MOCPEACTBOM peaviizauym CBOVIX akuui. dopvmpyenvbii



Mo HOMWHa/ILHOM CTOMMOCTU BbIMYAEHHbK aKUWi akUMOHEPHbIA Kanutan
onenyeT paccmatpmBaTb KakK MCTOYHMK MOCTOSIHHOIO (hMHaHCUPOBAHWUS.
MpWpoCT NepBOHaYasIbHO MHBECTUPOBAHHbLIX CPEACTB MAaXET OCYLLECTBNATb-
CA 3a CYeT AONOMHUTENbHbIX MCTOYHMKOB, HE CBSI3aHHbLIX C pes3ysbTata-
M/ XO3ANCTBEHHOW AeATeNbHOCTU, U 3a cyeT npubbiin, OcTeloBelics B
pacrnopshkeHUM NpeAnpusTus. TakuM 06pa3oM, aKLMOHEpHbId Kanutan —
3TO cpeAcTBa, MNOMyyYeHHble OT peaM3auun akuuii, N Npuobbiib, OCTaB-
NleHHaa Ha MpeanpusTUM B Pas/iNyHbIX UCTOYHMKax. [aHHad TpakToBka
Mo3BOMISET KOHCTATUPOBATb PaBHO3HAYHOCTb A1 aKUMOHEPHbIX OBLLECTB
TakKMUX MOHATUIA KaK COOCTBEHHbIA N aKUMOHEPHbI KamuTasl, 4YTO BaXXHO
npu X MCMNOSb30BaHMM B 3KOHOMMYECKOM aHasumse.

Hanbonee MosiHO OLEHUTL LieNecoobpasHOCTb B/IOXKEHUS CpPeacTB
B aKUMOHepHOe OOLLEeCTBO BO3MOXHO B pe3y/sibTaTe KOMIM/IEKCHOro aHanu-
3a MNoKasaTefieid, XapakTepuaylollee (MHAHCOBOE COCTOSIHME OObEeKTa, a
TAKKE U3YYEHUS MPUUMH U (PaKTOPOB, B/MSIOLLMX HA BE/IMYMHY UMCTOM
npubbiv U AMBNAEHAOB, MEPCNEKTUB WX YBENMNYEHUS WIN YMEHbLUEHWS.

OKOHOMUYECKMIA MHTEPEC WHBECTOpa OnpeaenseTca OTHOLLUEHVEM MOsy-
YEHHO NPUBLIIM K CyMME WMHBECTMPOBAHHOIO Kanutana. [Mpu 3Tom npu-
Oblb paccmMaTpuBaeTCs Kak OCHOBHOM pe3ysbTaT XO03AACTBEHHOW AeaTeslb-
HOCTW, ONpedg/siolpiA Tekyllime U Gyaylume AVBUAEHABI, BbiM/la4BagMble
Mo akuuisiM, a B/IOXKEHHbIA KanuTasl XapakKTepulyeT OO0 BENWMYMHY 3a-
rpart. [aHHoe COOTHOMEeHWE -- PeHTabeslbHOCTb MHBECTULMIA.

JlenoByto aKTMBHOCTb MPeAnpUATUS Ha PbIHKE C MO3UMIA MHBECTOPOB
cnenyeT OLEHMBaTL C MOMOLLBLIO psfa MokasaTesien, XapaKTepuayrLLMX
CTOMMOCTb M [OXOAHOCTb akuuii. Cpeay HUX Hambornee BaxHbIM SiIBNSieTCS
rnokasatenb MpubbUIM B pacyeTe Ha OAHy akuuio. Ero BennumHa 3aBUCUT
OT pasmMepa 4YUCTOW MNpUbbUIM KU KONMYecTBa OObMHbIX akUMiA B OOpaLLEeHUN.

HeobxoaMMo y4YecTb, UYTO B YC/OBUSIX Pa3BUTOW PbIHOYHOM 3KOHOMMU-
KW MoKasaTeNb MpubbUIM B pacyeTe Ha OAHY aKUMO OKasblBaeT Hambosibluee
B/INSIHME Ha PbIHOYHYIO LIEHY aKLWiA.

MokasaTeNlb KypCOBOW CTOMMOCTW aKuuwii TpakTyeTcsl KakK LieHa, Mo
KOTOPOM Ha pVHKe MNPOAAlTCA M MOKynatTcs akuunm. Hapsay ¢ v3MeHeHu-
eM MpubbUIM B pacuyeTe Ha OAHY aKUMio AVMHAMMKA PbIHOYHOW CTOMMOCTU
aKuuM BNUSIET Ha MOBEAEHME MHBECTOPOB, TaK KaK POCT YMCTOM NpuGbUn
M Kypca akuuii BefeT K BO3MOXHOCTU MOJIyYEHUS CMELMEMUECKON NpUbbIN,
M3B/IEKAEMOW OT B/IOXEHMsI CPeACcTB MMEHHO B aKUMOHEPHble OOLLECTBA.

OCHOBHbIMM MOKa3aTeNnsiMu, XapakTepusylowmMmM AOXOL4HOCTb aKLnii,
ABAAOTCA CyMMa AVBUAEHOOB B pacyeTe Ha OOHY akumio U NX YPOBEHb.
OnpeneneHvie AVBMAEHAOB B pacyeTe Ha OfHYy aKLUMO MPOU3BOAMUTCS UCXO-



JA is umicTon npebbin | ypoBHA AMBMAEHAOB. B cBOIO ouepens ypoBeHb
OVBAAEHOOB 3aBUCUT OT CyMLL YACTOM NPUGLUIM, KOTOPYHO npeanpustie
MakeT HanpasuTb, HA UX BbiNJATy MB OOLLENO COCTOSHMS UMYLLIECTBA, UC-
TOYHMKOB €ro MOKPbLITUS 1 06Mero doHaHCOBOrO MOMIOXKEHWs. Ha ocHosa-
HUM BTO vHGIOPVBELYN MOWHO OMNpeaenntb, Kak M3MEHUTCS B Moc/enytoLLe
nepviofpl 40N YACTOM MpPubbUM, UCToNByeMas Ha 3TN LLeu.

JletanibHOE U3yYeHMe pPacCMOTPEHHbX MoKasareneil byaer CrnocobCT-
BOBaThb MOBLLLEHO KayecTBa MOATOTOBKM AKCHOMVMCTOB.

A.FTOHYEPEHOK, acnunpaHtka
/benopycckmii rocyAapCTBEHHbII 3SKOHOMWHYECKUI YHBEpCUTeT/
MPOE/IBLL YYETA HANIOOB B PECITYR/KE BEJTAPYCb

CoBep1eHCTBOBaHIE MOAFOTOBKM CMNELV&IMCTOB OObEKTMBHO Mpeanio-
naraer yry6neLloe usyyeHne CrcteMbl HaUIOTOOONIOKEHMS, TaK Kak oHa
3atparveaet Bce OfE®l XO3AMCTBEHHON AeATeNlbLHOCTU.

CyvectBeHHas pOJ/ib B COBEPLLIEHCTBOBAHUM CUCTEMbI HEUIOrO00/10KE-
HNS OTBOAUTCH OYyXraUTTEPCKOMY Y4eTy Kak BadHeMLEMy WCTOYHWUKY vHOp-
VB 00 OObeKTax HasloroO6/IOKEHNs. YCwieHne porm ByxraitepcKoro
yyeta MoOOHUMAET Ha Boree BbICOKWIA YPOBEHb MaHKy TpebosaHwi, npenbs-
BIMEMbIX K Crieuiamctam-byxrasrepam, CriocobHbIM OAMHAaKOBO YCMNenHO
pabotatb Kak B rocyfapCTBEHHbIX, Tak W B HEroCyAapCTBEHHbIX CTPYK-
Typax.

MpodbeccrioHarsHas aeatensHoCTs Byxrastepa HeBo3MOXHa 6e3 Lo
KOTrO Crekipa 3KOHOMUYECKVIX 3HaHWIA, 6e3 MX MOCTOSHHOIO MOMOJIHEHV.
MOCTOsHHbIE MBMEHEHMS B 06M1acti Ha/IoroB TPEOYOT OT PabOTHUKOB Oyxrasl-
TepUN BbICOKO KOMMETEHTHOCTW, MaKCUMaVTbHOM KOHLEHTpaLUMN BHUMAHUS,
CMOCOBHOCTM onepatmLLIO PeopraHn3oBatk yYeTHy0 pabory.

HeobxomMo OTMETUTb, YTO [OEVCByHOLLYEe B HaCToALLEe BPeEMs METO-
Jnveckve ykasaHus O MopsaKe WUCHMCIEHVS HasIOroB npetepreny 3Hauu-
Te/bHblE MO3UTUBHbIE U3MEHEHUA MO OPaBHEHMIO C METOAMYECKM V3MEHE-
Hyavn 1992—'1993 rr. Oppako HepocTatouHas paspaboTaHHOCTL BOMPOCOB
yyeta Hasloros Bbi3biBaB! ornpenenieHHsle TPYAHOCTU B UX UCHMCIIEHUN,
Cc0o34aB? BCAMOKHOCTb HEOJHO3HAYHOTO TOMIKOBAHUA METOOMYECKUX MBTE Ve
N10B, YTO HeMpPUEMEMO B OyxraulTepckoM yuerTte.

B Takmx ycnosusx paboTHUKN Oyxrasirepun BbiHY»KAEHb OamMoCTofTeab-
HO,, B pamKax KOHKPETHOIO MNpeanpustMs peLlat BOMpPOChl OOBEPAEHCTBO~
BaHHA OyxrafTepCKoro yyeta Hasloros. Kak npaswno, Nnouck BTUX peLle-



