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Bray (Mutxck)

N3YUYEHUE OIIBITA OBPAIIIEHUS
®OUHAHCOBBIX UHCTPYMEHTOB
HA CTAMBYJIbCKOU BUPXKE

AKTyalnbHOCTh TEMBI MCCJENOBAaHUSA COTPyAHMYECTBA benopycckoil BalltOTHO-
donmnooit 6upxku (bBDB) u Crambynbckoit 6upxu (Borsa Istanbul, BIST) o6ycnos-
neHa noanucanreM 3 HosiOps 2021 . MemopaHayMa O B3aMMOIIOHUMAaHWH, HalpaBJIeH-
HOTO Ha pa3BUTHE B3aUMOJIEUCTBUS B chepe OMp:keBOM TOProBiu Mexay bemapychio
u Typuwmeti [1].

[enpro JaHHOM CTaThU SBIISIIOTCS M3yUY€HUE MHCTPYMEHTOB oOpaieHus Ha Ctam-
OyJIbCKOM Ouprke W aHanu3 nepcrekTuB corpyanudectsa bBBOb u BIST s moseiie-
HUs 3P (HEKTUBHOCTH, KOHKYpeHTocnocoOHOCTH bB®Db u pacimpenus 10cTyna uHBe-
CTOPOB K (PMHAHCOBBIM PBIHKaM 00€uX CTpaH [2].

CrambOynbckas dongoBas Oupxka Obuia oOpasoBana B 1985 1. B CramOyre, sB-
JSETCSA €MMHCTBEHHOU (POHIIOBOM Ompskeld B TypIuu W ympaBsieTCs TOCYIapCTBOM.
3akoH Ne 6362 o peIHKax KamuTasia BCTYNWI B CHIIy mociie ero nmyonukauuu B Odu-
ruanbHoM BecTHUKe 30 nexabps 2012 . B coorBercTtBum co cT. 138 3akoHa B TOT
ke JIeHb OblIa ocHOBaHa Borsa Istanbul A.S. ¢ 1ebI0 ocyIecTBIeHUS AesTeIbHOCTH
B Ka4eCTBE OMPIKU IIEHHBIX OyMar.

Ha Cram0Oynbckoit Oupike (PyHKIIMOHUPYIOT PHIHOK JOJTOBBIX IEHHBIX Oymar;
PBIHOK JIEPUBATUBOB; PHIHOK JIPAarolieHHbIX METAJUIOB U aJIMa30B; (POHIOBBII PHIHOK.

[Iponyxuus pougosoro peinka: akiuu; ETF (Topryemsrit Ha 6upxe dhona (aHr.
exchange-traded fund, ETF), BappanTsl; ceprudukaTsl HHBECTULIMOHHBIX PUPM; CEp-
TU(PUKATBl y4acTUs BEHUYPHBIX WHBECTULMOHHBIX (DOHJIOB M (HDOHJIOB MHBECTHUIUMN
B HEJIBMKUMOCTB; CEPTU(PUKATHI HA HEIBUKUMOCTD; TOBAPHbIE CEPTU(DUKATHI.
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[Ipoaykuust pelHKa JOJTOBBIX LIEHHBIX Oymar: rocyJapCTBEHHBIE JIOJTOBbIE MH-
CTPYMEHTHI; JOJITOBbIE HHCTPYMEHTBI YaCTHOIO CEKTOpPa; CEPTU(PHUKATHI apeH[bl;
PETIO; eBpoobmuranuu.

CermenTtsl poiHka nepuBatuBoB (VIOP): peiHok aepuBatuBoB Ha akuuu VIOP;
pbiHOK AepuBaTuBOB MHAeKca VIOP; VIOP-pbeIHOK 1eprBaTMBOB MHOCTPAHHBIX HH-
JEKCOB U T.[I.

Topryemble HHCTPYMEHTHI: (DbIOUEPCHI HA OT/AEJbHbIE aKIUU; (PBIOYEPCHl HA UH-
JIEKChI; (PpIOYEPCHI HA BAIIOTY U T.1.

Cram0Oynbckass Oup’ka pacCYUTHIBAET MHOXKECTBO (DOHIOBBIX HMHJIEKCOB:
BIST 100 — ocnosno# nnaekc; BIST 50; BIST 30; BIST DIVIDEND 25; BIST All —
Bce kommaHuu; cekropanbHbie uHAEKCHI BIST SME INDUSTRIAL, BIST FOOD,
BEVERAGE, BIST CHEM., PETROL, PLASTIC u np.

OcHoBHbIMU pbIHKaMU CTaMOyIbCKON OUpPKU SIBJISIIOTCS PIHOK aKLUUN U J10JITO-
BOHM PBIHOK (BEKCEJIS M OOJIMTaIlkm ).

Takum o6pa3zom, aHanu3 QyHKUMOHUpoBaHUS CTaMOyIbCKOW OMPKH BBISBUI
NIEPCIIEKTUBHBIEC HANpPaBJICHUS ISl 3aMMCTBOBAHUs ONbITa benopycckoil BaldrOTHO-
donmoBol Oupskeil. B yacTHOCTH, peKOMEHAyeTCsl OOpaTUTh BHUMAaHUE Ha Pa3BUTHIN
priHOK oOnurauuii BIST, n3yunB MexaHu3Mbl €ro (PyHKIIMOHUPOBAHUS U BO3MOXXHOCTH
ajantanuy K OeJOpYyCCKUM YCJIOBHUSIM Il CTUMYJIMPOBAHUS Pa3BUTHSI OTEUECTBEH-
HOTo pbIHKa obOnuranmii. Kpome Toro, menecoodpa3HO paccMOTPETh BO3MOXKHOCTb
BHeApeHus: Ha bBOb ananora ceprudukaToB pacrnpenesieHus JT0XOA0B. YCHEIIHas
aZjanTanys dTUX UHCTPYMEHTOB MOKET CYLIECTBEHHO ITOBBICUTD JINKBUIHOCTD U IIPH-
BJIeKaTeIbHOCTh bBOD.
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