npenue it obecnieueHus oecnepedoiiHoil paboThl Beeit cucteMbl. Kak mokaszan orpoc
100 kpynHenmmx 6aHKOB, TPOBEICHHBIN Accenture, i yCTpaHEeHUs JaHHOM rpo0iie-
MbI 63 % 13 HUX MO0 MEPEHOCSAT CBOM OCHOBHBIE 0AHKOBCKHUE TEXHOJOTUU B 00JIAKO,
JA1O0 TOTOBSTCS K ATOMY.

Brenpenue TeXHOIOrHYeCcKUX PeleHnii OJHOBPEMEHHO ¢ 00ecrieueHrneM KOH(pU-
JNEHIMATbHOCTH 1 0€30MaCHOCTHU JAHHBIX TaKKe SIBISIETCS CIOKHOU 3aadei. Corac-
HO LIECTOMY €KErOIHOMY onpocy 0aHKOB, mpoBeaeHHOMY KoHdepenuuel Haa30pHbIX
OpraHoOB rocyaapCcTBEHHbIX 0aHKOB, 70 % OMpOIIEHHBIX Ha3BAIN KHOEPOE30MACHOCTh
CBOEH IIaBHOM MPOOIIEMOii.

Uro ke okuaeT TpaauIIMoHHbIA OaHKUHT? Ha Harm B3misi, Kak TakoBas CTPyK-
Typa TPaJAUIIMOHHOTO OAHKUHTA OCTaHeTCs. be3ycoBHO, IepeueHb BBITIOTHAEMbBIX UM
orepaluii CyIecTBeHHO COKPATUTCS, HO MHHOBAIIMU HE CMOTYT MOJHOIIEHHO €ro 3a-
MEHUTBH. MBI cCuuTaeM, 4to Jijisi MpoBeAeHUs 3(PPEKTUBHON OTUTUKH B 00IACTH HOBO-
BBEJICHUI MHHOBAILIUU CJIEyeT BOCIPUHUMATh KaK JOTMOJIHEHHUE, a HE KaK 3aMeIleHHe
TPaJAUIIMOHHBIX METOAOB U (QYHKIMI OaHka. B mpoTUBHOM cityyae U30bITOK TEXHOJIO-
IMYECKOM KOMIIOHEHThI MOXKET OTIYTHYTh KiIueHTOB. CoOiofeHue OajaHca B 3TOM
BOTIPOCE — KJTFOY K YCIIEITHBIM HMHHOBAIIASIM.
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KPUIITOBAJIIOTHI B PECITYBJIMKE BEJIAPYCb:
COBPEMEHHOE COCTOSAHHUE, ITOPAIOK YUETA
N HEPCIIEKTHUBbBI IPUMEHEHUA

PbIHOK KpUOTOBANIOT CTajd OJAHUM M3 HamOoJiee MEPCIEKTUBHBIX HAMPABICHUI
B BEHUYPHBIX UHBECTUIUAX U JACUEHTpaIn30BaHHbIX (uHaHcax. Kanuranuzamus mu-
POBOTO PbIHKA KPUMTOBAIIOT K KOHILY 2024 1. cocTaBuia okoio 3,5 Tpau goiut. CIIA,
a K koHiy 2025 r. oxunaercs poct a0 S5 Tpad aosi. CIIA. MupoBoil peIHOK TOKe-
HU3UPOBAHHBIX aKTHBOB, IO OLIEHKAM SKCHEPTOB KpUNTOPhIHKA, K 2030 I. JOCTUTHET
16 tpnn nonn. CIIA, a BlIOXeHUs B HICKyCCTBEHHBIN MHTEJIEKT B MUPE YK€ K Hadally
2025 r. coctaBuiu 300 mupa gomt. CIIA.

124



B Pecnybnuke benapych KpUnTOBaIOTHI JIETATU30BaHbI Yepe3 ACSITEIBHOCTD pe-
suaeHToB [lapka Beicokux TexHonoruii (ITBT), Bkirouast mpuobpeTeHue, peain3aluio,
XPaHEHUE U BBIMYCK TOKEHOB [3].

[Ipu3Hanue KPUNTOBAIIOT B KAUECTBE aKTUBA 3aBUCUT OT COCO0A MX MOIYYESHUS
Y Ha3HAYECHHUS:

® JUIs IEpEnpOAaku — TOBAPHI,

® J1JIsl JOJITOCPOYHBIX BIOXKEHUN — (DMHAHCOBBIE BIOKECHMUS;

® JJIsl MATHWHTAa — TOTOBAasi IPOYKIHS;

® BO3HArpaKJCHHUE 32 YCIYT'H — KPaTKOCPOUHBIE WM JTOJITOCPOUYHbIE (prHAHCO-
BbI€ BJIOYKCHHSI.

B OGyxrantepckom ydeTe BBIJCICHBI CTICIIMAIbHBIE CyOcUueTa JJIsl ydeTa KpUITOBa-
JIOT (TOKEHOB), BKJIFOYAsi KPATKOCPOYHBIC U JOJITOCPOUHBIC BIOKEHHS, TOTOBYIO MPO-
TYKITUIO M 3aTpaThl HA MaHUHT. Pe3epBhl 101 00€CIiEeHEHNE CO3AI0TCSA JIJIsl TOKEHOB,
NpEeIHa3HAYEHHBIX JIs peau3aluy B KPaTKOCPOYHOU nepcrnekTuBe [4].

Heob6xoanma mMonens yuera 1mo CrnpaBeIMBOM CTOMMOCTU C PEryJISIpHOM mepe-
OLICHKOM, OTpa)kaeMoM B cOCcTaBe MPHUObUIM WIIM YOBITKA. [[J1s1 yydlieHus: aHamuTUKH
IPEJJIOAKEHO CO3/1aTh OTACNIbHYI0 (hOpMYy (PUHAHCOBOM OTYETHOCTH — OTUET ABUXKeE-
HUS KPUNITOBAIIOT, CO/IEprKaIlyt0 HHGOPMAIIUIO O BUAaX, CTOMMOCTH U JIBUKEHUU TO-
KEHOB, a TaKXe 0053aTeIbCTBAX, CBSI3aHHBIX C UX Pa3MEIICHUEM U ornepauusamu [2].

[IepcneKTuBBI pa3BUTHUSL KPUIITOBAIIOT BUASATCS B CICIYIOIIEM:

® [I0SIBJICHUE HOBBIX KPHUIITOBAIIOT M Y4YaCTHUE HOBBIX KPYHHBIX KOPIOpALUU
B KPUIITOPBIHKE;

® YCUJICHHE PETYJIMPOBAHUS PHIHKA KPUIITOBAIIOT CO CTOPOHBI TOCYAapCTBa;

® BO3MOYKHOE NIPU3HAHNE OMTKOWHA B KAYECTBE PE3EPBHON MUPOBOM BAIIOTHI;

® [IPUBJICUCHUE B CEKTOP KPUNTOBAJIIOT UCKYCCTBEHHOTO MHTEIIEKTA,

® pa3BUTHE W HapaliuBaHue MmaiiHuHra B Pecnybnuke benapych Onaromapsi ot-
HOCHUTEIIbHO JENIEBOM aTOMHOW 3IEKTPOIHEPTUH;

® [ICPECOPUEHTALINS COJIO-MalHUHTA TOJT FOPUCIUKIINIO KPYTTHBIX KOMIIAHUM;

® HEOOXOAMMOCTh y4eTa HOBBIX PUCKOB, TAKUX KaK KOMIUIACHC-PUCK, BOCHHBIH,
MaHJIEMUAYECKUI U KIMMaTHUYE€CKUI PUCK U AP.

[ToaBons UTOrM, MOXKHO CKa3aTh, YTO YY€T KPUNTOBAIIOT TpeOyeT yTOUYHEHHsS
Y CTaHJapTU3alUu 1 o0ecrneyeHus Mpo3pavyHOCTH U yaoOcTBa aHanu3a. Beeaenue
HAIMOHAIBHBIX CTAHIAPTOB W HOBBIX (DOPM OTUETHOCTH TMOBBICUT JOBEpHUE K mUPpo-
BbIM akTuBaM. Pa3BuTue peiHKa KpuntoBaiaoT B Pecnyonuke benapyce cBsizaHo ¢ uH-
TErpanueil COBPEMEHHBIX TEXHOJIOTUN B (PMHAHCOBYIO CUCTEMY CTPAHBbI.

HeTodyHukn

1. Caspaovim, B.M. KpunroBamora kak 31eMeHT 1udpoBoit skonomuku / B.M. Cas-
panbv, 3.C. Konoxsapu // @opmupoBanue (pUHAHCOBO-SKOHOMHUYECKUX MEXaHHU3MOB XO-
3SIICTBOBAHMSI B YCIOBHUSIX MH(OPMAIIMOHHON IKOHOMHKH : cO. Hayd. Tp. III MexmyHnap.
Hay4.-1ipakT. KoH(D. k 100-netuto Kpeim. denep. yu-ta um. B.1. Bepuanckoro ; Hayu. pes.
C.II. Kupunpayk. — Cumdepomnons, 2018. — C. 138-140.

125



2. bysvrko, P. «CTpalllHbIi COH 3aKOHOJATENS»: BUJIbI TOKEHOB U BO3MOYKHBIE TTOJIXOJIbI
K ux perynupoBanuto / P. by3sko // ve.ru. — URL: https://ve.ru/flood/25718-types-of-tokens
(mara oopamenus: 01.10.2024).

3. O pa3Butuu 1mudposoit akonomukw : Jlekpet [Ipesunenta Pecn. benapych ot 21 nek.
2017 . Ne 8 // Odunmansueiii uatepuer-noptan IIpesunenta Pecnyonuku benapych. —
URL: http://president.gov.by/ru/official documents ru/view/dekret-8-ot-21-dekabrja-
2017-g-17716 (nara obpamenus: 01.10.2024).

4. O0 ytBepxaeHun HanmoHanbHOro cTangapra OyXrajTepckoro y4eTa U OTYETHOCTH
«IIudpossie 3Haku (TOKEHBI)» : mocTaHoBieHre M-Ba punancos Pecn. benapyce ot 6 mapra
2018 1. Ne 16 // MunuctepctBo ¢punancoB Pecrryonuku benapycs. — URL: http://minfin.gov.
by/upload/accounting/acts/postmf 060318 16.pdf (nata o6pamenus: 01.10.2024).

A.4. PbibyuHa, A.B. Knumko
Hay4Hbil pykosodumernb — H.I1. Mopadu CaHu
Bray (Mutxck)

N3YUYEHUE OIIBITA OBPAIIIEHUS
®OUHAHCOBBIX UHCTPYMEHTOB
HA CTAMBYJIbCKOU BUPXKE

AKTyalnbHOCTh TEMBI MCCJENOBAaHUSA COTPyAHMYECTBA benopycckoil BalltOTHO-
donmnooit 6upxku (bBDB) u Crambynbckoit 6upxu (Borsa Istanbul, BIST) o6ycnos-
neHa noanucanreM 3 HosiOps 2021 . MemopaHayMa O B3aMMOIIOHUMAaHWH, HalpaBJIeH-
HOTO Ha pa3BUTHE B3aUMOJIEUCTBUS B chepe OMp:keBOM TOProBiu Mexay bemapychio
u Typuwmeti [1].

[enpro JaHHOM CTaThU SBIISIIOTCS M3yUY€HUE MHCTPYMEHTOB oOpaieHus Ha Ctam-
OyJIbCKOM Ouprke W aHanu3 nepcrekTuB corpyanudectsa bBBOb u BIST s moseiie-
HUs 3P (HEKTUBHOCTH, KOHKYpeHTocnocoOHOCTH bB®Db u pacimpenus 10cTyna uHBe-
CTOPOB K (PMHAHCOBBIM PBIHKaM 00€uX CTpaH [2].

CrambOynbckas dongoBas Oupxka Obuia oOpasoBana B 1985 1. B CramOyre, sB-
JSETCSA €MMHCTBEHHOU (POHIIOBOM Ompskeld B TypIuu W ympaBsieTCs TOCYIapCTBOM.
3akoH Ne 6362 o peIHKax KamuTasia BCTYNWI B CHIIy mociie ero nmyonukauuu B Odu-
ruanbHoM BecTHUKe 30 nexabps 2012 . B coorBercTtBum co cT. 138 3akoHa B TOT
ke JIeHb OblIa ocHOBaHa Borsa Istanbul A.S. ¢ 1ebI0 ocyIecTBIeHUS AesTeIbHOCTH
B Ka4eCTBE OMPIKU IIEHHBIX OyMar.

Ha Cram0Oynbckoit Oupike (PyHKIIMOHUPYIOT PHIHOK JOJTOBBIX IEHHBIX Oymar;
PBIHOK JIEPUBATUBOB; PHIHOK JIPAarolieHHbIX METAJUIOB U aJIMa30B; (POHIOBBII PHIHOK.

[Iponyxuus pougosoro peinka: akiuu; ETF (Topryemsrit Ha 6upxe dhona (aHr.
exchange-traded fund, ETF), BappanTsl; ceprudukaTsl HHBECTULIMOHHBIX PUPM; CEp-
TU(PUKATBl y4acTUs BEHUYPHBIX WHBECTULMOHHBIX (DOHJIOB M (HDOHJIOB MHBECTHUIUMN
B HEJIBMKUMOCTB; CEPTU(PUKATHI HA HEIBUKUMOCTD; TOBAPHbIE CEPTU(DUKATHI.
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