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 A SYNERGISTIC GREEN MECHANISM FOR THE BELT
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ABSTRACT. Article examines the integration of Environmental, Social, and Governance (ESG)
principles within the Belt and Road Initiative (BRI) to enhance sustainable development. Since its inception
in 2013, the BRI has evolved into a vital global cooperation framework, aligning with ESG standards to
promote high-quality development. The study identifies challenges such as environmental risks, uneven
social responsibility implementation, and inconsistent governance standards.

By analyzing successful case studies, including the Ragahakantha Irrigation Project in Sri Lanka and
the Yamal LNG Project in Russia, the article illustrates how ESG frameworks can transform infrastructure
projects into sustainable ecosystems that benefit local communities.

The research emphasizes the need for a systematic integration mechanism for ESG and Sustainable
Development Goals (SDGs) and advocates for optimizing ESG governance, stabilizing green finance, and
fostering innovation. Ultimately, the article presents a framework to guide BRI participants in achieving
balanced economic growth, environmental protection, and social inclusivity, serving as a catalyst for
sustainable international cooperation and long-term prosperity.
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Introduction

Since its inception in 2013, BRI has
evolved from a national strategy into a global
cooperation paradigm, achieving a transforma-
tive progression from conceptual design to
tangible implementation. Notably, ESG
principles demonstrate substantial alignment
with the core tenets of high-quality BRI
development—including the consultation-joint
contribution-shared benefits mechanism, the
concepts of openness, environmental sustaina-
bility, and integrity, and the high-standard,
sustainable, people-oriented orientation. This
synergistic relationship significantly amplifies
the initiative’s inherently mutually beneficial
nature. As dual engines propelling sustainable

development and global governance innovation,
the integration of ESG frameworks with BRI’s
green development pathway holds strategic
importance in addressing transnational
challenges and realizing the vision of a global
community with a shared future. Empirical
studies reveal that while ESG standards have
been systematically implemented in green Silk
Road construction, generating substantial
ecological dividends for participating nations,
operational challenges persist in areas such as
standards harmonization and institutional
coordination.

This study aims to explore the establish-
ment of an integration mechanism for
Environmental, Social, and Governance
principles with the Sustainable Development
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Goals within the framework of the Belt and
Road Initiative, addressing challenges such as
environmental risks, uneven implementation of
social responsibilities, and inconsistent
governance standards. By analyzing existing
experiences and Chinese practices, the study
seeks to clarify the top-level design path for
ESG governance, the coordination mechanism
for green financial policies, and innovation-
driven strategies. It aims to provide policy
references and implementation pathways for
BRI-participating countries and enterprises,
ultimately achieving coordinated development
of economic growth, ecological protection, and
social well-being. This ensures that BRI projects
align with global SDGs in terms of environ-
mental sustainability, social inclusivity, and
governance transparency, fostering a more
resilient model of international cooperation.

Methods and Materials

Definition of ESG. ESG, an investment
strategy that integrates environmental,
social, and governance factors into decision-
making processes, has evolved into a globally
inf luent ia l  investment paradigm and
evaluation criterion in financial markets
within two decades s ince i ts  formal
conceptualization. The theoretical foundation
of this framework primarily stems from the
following key academic contributions.

Ecological Conservation and Sustainable
Development Theory. With ecological carrying
capacity serving as a rigid constraint, the
coordinated optimization of economic, social,
and environmental systems is achieved through
technological innovation and institutional
reform. Essentially, this pursuit aims to balance
intergenerational equity (as reflected in
Herman Daly’s steady-state economy theory)
with spatial justice (embodied in the Planetary
Boundaries framework).

Originating from the dual «needs-
capacity» definition in the 1987 WCED
report Our Common Future, and further
established by the principal framework of
the 1992 Rio Declaration1, the paradigm

shifted with the 2015 United Nations
Sustainable Development Goals (SDGs)2.
This shift moved the focus from single-
dimensional environmental protection to a
comprehensive set of 17 systemic objectives,
including poverty eradication and clean
energy. In 2024, an upgraded version of the
Global Climate Accord incorporated, for the
first time, a legally binding target to reduce
carbon emission intensity (a 45% reduction
from 2010 levels by 2030) alongside an
ecological compensation mechanism, marking
the transition of theoretical concepts into
quantifiable and mandatory governance tools.
(Global Climate Highlights, 2024).

Corporate Social Responsibility Theory.
CSR redefines corporate purpose by man-
dating environmental stewardship, social
equity, and ethical governance as non-
negotiable pillars alongside profit generation.
It operationalizes stakeholder inclusivity
through frameworks like the Triple Bottom
Line, where ecological limits (Planetary
Boundaries) and intergenerational equity
(Herman Daly ’s  steady-state model)
constrain corporate decision-making. In a
broad sense, corporate social responsibility
includes environmental responsibility and
economic responsibility. Environmental
responsibility means that enterprises should
make decisions that are beneficial to the
environment (Liu, Chen, 2023). Emerging
from Bowen’s 1953 ethical capitalism ideals,
CSR matured through the OECD’s 1976
labor-environment guidelines and ISO
26000’s 2010 standardization.

Corporate Governance Theory. This theory
navigates the principal-agent paradox by
institutionalizing transparency, accountability,
and power equilibrium. It merges shareholder
primacy with stakeholder capitalism, deploying
tools from AI-driven risk prediction to neuro-
ethical board evaluation systems.

Socia l ly Susta inable Inves tment
Paradigms. These paradigms quantify socio-
ecological value creation through impact-
weighted accounting, where capital allocation
directly drives SDG advancement. The EU’s
2019 Taxonomy (Lu, 2020) and China’s 2024

1 UN Documents (1987). Report of the World
Commission on Environment and Development: Our Common
Future. URL: http://www.un-documents.net/wced-ocf.htm (in
English). (accessed: 12.05.2025)

2 General Assembly. 2015. General Assembly Resolution
of September 25, 2015. UN. URL: https://docs.un.org/zh/A/
RES/70/1 (In Chinese). (accessed: 12.05.2025)
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dual-carbon bonds exemplify market-state
synergy3 (OECD, 2024).

ESG principles form an interconnected
framework that transforms abstract concepts
into actionable strategies. This integrated
system enables enterprises to balance
environmental, social , and governance
considerations when formulating sustainable
development plans, achieving economic-social
synergies. Concurrently, it provides investors
with comprehensive, objective information for
informed decision-making, fostering sustainable
capital markets through multidimensional
impact assessment and win-win outcomes.

The significance of the BRI. The Belt and
Road Initiative, as one of the most globally
influential cooperation platforms of the 21st
century, manifests its profound significance in
three dimensions:

First, it reconstructs the logic of
globalization. Through an interconnected
network of «six corridors, six routes, multiple
countries, and multiple ports», traditional
geopolitical barriers are dismantled, giving rise
to a new model of globalization that integrates
land and sea as well as East and West. This
network has attracted cumulative global
infrastructure investments exceeding one
trillion dollars.

Second, it reshapes the development
paradigm. In the past decade, over 78,000 China-
Europe Railway Express trains have been
operated, spurring an average annual GDP
growth of 1.2% among countries along the routes,
and establishing a «development community»
encompassing 152 countries and representing 63%
of global GDP4 (Huang, 2023).

Third, on a deeper level, the initiative
drives transformation in the international
governance system. Through innovative
mechanisms such as the Asian Infrastructure
Investment Bank and the Silk Road Fund, it
has pioneered new paths for South-South
cooperation. This transformation has converted
the Global Development Initiative from a
conceptual framework into over 3,000 projects,

generating nearly 4,200,000 jobs, providing a
practical model for building a community with
a shared future for mankind and lift 40 million
people out of poverty5.

The impact of ESG on the BRI. ESG drives
the high-quality development of the Belt and
Road Initiative (BRI) through three strategic
pathways:

Green Infrastructure Transformation:
Integrating environmental governance across
project lifecycles (e. g., Zhanatas Wind Farm
in Kazakhstan, wildlife corridors along the
Mombasa-Nairobi Railway), ESG shifts
traditional infrastructure toward a «low-carbon
& livelihood enhancement» model. Clean
energy projects now constitute over 40% of
BRI investments6 (Cai, 2024), driving an
average annual income growth of 1.2% in
participating countries7 (Wu, Wang, 2019).

Institutional Innovation for Global Gover-
nance: Mechanisms like the AIIB’s green bonds
and the Green Investment Principles for BRI
break Western-dominated ESG standardization
barriers. Achievements include China-EU High-
Level Dialogue Mechanism on Environment
and Climate, reducing cross-border compliance
costs, and amplifying developing nations’
influence in global sustainability governance.

Risk Mitigation and Value Creation: Green
financial instruments (climate bonds, transition
loans) raise funds to address the low-carbon
financing gap. The strategic overseas deployment
of new energy industrial chains (e. g., CATL’s
Southeast Asia expansion) diversifies geopolitical
risks while fostering local green economies
through technology co-innovation (solar/
hydrogen R&D hubs), creating many jobs.

The Belt and Road Initiative has become a
model for sustainable South-South cooperation.
This approach redefines globalization through
ecological industrial synergy, institutional
integration, and an inclusive growth model.

Results

Chinese enterprises have systematically
integrated ESG principles across environ-

3 URL: https://mp.weixin.qq.com/s?__biz=Mzg2
MjY4Mzg4Nw==&mid=2247593002&idx=5&sn=40c6443
cc20d6b16a4b5269cac3d5c44&chksm=ce073baaf970b2bc67
f29f100fe0d23bb8dae71b080b7233fc6ceb73a647ca958823295
ae876&scene=27 (In Chinese)

4 URL: http://finance.people.com.cn/BIG5/n1/2023/
0915/c1004-40078554.html (In Chinese)

5 URL: https://sputniknews.cn/20230906/1053104808.
html (In Chinese)

6 URL: https://www.yidaiyilu.gov.cn/p/0PD1UF2J.html
(In Chinese)

7 URL: https://www.yidaiyilu.gov.cn/p/86418.html (In
Chinese)
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mental, social, and governance dimensions
into Belt and Road projects, establishing
replicable sustainability models.

The Ragahakantha Irrigation Project in
Sri Lanka stands as a powerful example of
innovative infrastructure development meeting
multifaceted national priorities. As the
country’s largest hydraulic complex, the project
not only modernizes the agricultural sector by
providing reliable irrigation and safe drinking
water to nearly a quarter of Sri Lanka’s rice-
producing areas but also enhances climate
resilience through strategic water resource
management. This initiative was made possible
by a groundbreaking partnership between
Sinohydro Corporation Limited and the China
Development Bank (CDB), which overcame
financing constraints by employing novel
financial mechanisms that expedited loan
approval and disbursement within just six
months. The success of this project has
garnered global recognition as a best practice
in poverty reduction, highlighting the
substantial socioeconomic multiplier effects
that ESG-aligned infrastructure investments
can yield.

Similarly, the Yamal LNG Project in
Russia has set new industry benchmarks by
achieving ultra-low emissions levels – recorded
at just 0.26 tons of CO‚  per ton of LNG
produced – while rigorously adhering to
biodiversity conservation protocols. In tandem
with the development of port infrastructure,
these measures ensure that the project not
only bolsters energy security but also upholds
ecological stewardship, thereby striking a
critical balance between industrial advancement
and environmental preservation.

In another notable example, Humanwell
Healthcare’s pharmaceutical facility in Mali
is advancing the internationalization of
China’s Good Manufacturing Practice (GMP)
standards. By integrating these high-quality
standards into its operations, the facility is
not only improving pharmaceutical production
processes but also contributing to the global
discourse on healthcare quality and safety.
Likewise, the SINOSURE-backed Brazilian
solar plant is making significant strides in
optimizing local energy mixes by incorporating
renewable energy solutions into the broader
national grid. Both of these cases epitomize

the power of ESG-driven inclusive growth,
demonstrating how carefully designed
infrastructure projects can drive sustainable
development, promote economic inclusion,
and set new benchmarks for global best
practices. These initiatives highlight how
ESG frameworks transform BRI from
infrastructure-centric investments into
sustainable development ecosystems, integra-
ting green technologies, community empower-
ment, and governance innovation (Mao, Fu,
Huang, 2025).

Discussion

Environment and Development: New
Challenges for Green Growth. While the green
construction under the Belt and Road
Initiative drives economic growth, it also
intensifies environmental pressures. Global
climate change and rapid industrialization have
led to water scarcity, increased pollution, and
fragile ecosystems in several regions. For
instance, parts of Central Asia, West Asia, and
North Africa are experiencing desertification
and salinization, compounded by low precipi-
tation levels that worsen water shortages.
Ecological degradation in the Caspian Sea area
and its surroundings has resulted in declining
biodiversity, underscoring the urgent need for
low-carbon strategies and ecological resto-
ration to balance development with environ-
mental protection.

Corporate Responsibility and Social
Benefits: Strengthening ESG Practices. In the
context of the Green Belt and Road Initiative,
certain enterprises frequently prioritize the
maximization of economic returns while
underinvesting in environmental protection and
social responsibility throughout project
implementation. Although Environmental,
Social, and Governance (ESG) principles have
garnered increasing influence within the
international community in recent years, many
participating countries have yet to establish
or rigorously enforce corresponding environ-
mental and social standards during project
planning, approval, and execution, resulting in
recurrent ecological degradation, resource
inefficiencies, and community conflicts. To
reverse this trend, a number of nations and
regions have concurrently intensified efforts
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at both the policy and practical levels: from
the project inception phase, they incorporate
full life cycle assessments to comprehensively
evaluate environmental footprints and social
impacts across design, construction, operation,
and decommissioning stages; they also actively
promote the development of «ecological
corridors» that interconnect critical habitat
patches and restore degraded ecosystems,
thereby achieving an integrated balance
between biodiversity conservation and
infrastructure development.

Green Financing and Investment: Enhan-
cing Capital and Product Diversity. Green
projects often demand large upfront capital
and extended payback horizons, yet the
maturity of green finance mechanisms across
Belt and Road countries is highly uneven. In
most markets, traditional green credit –
typically concessional loans for renewable
energy, pollution control, or efficiency
upgrades – remains the primary funding channel.
By contrast, more sophisticated instruments
such as green bonds, dedicated green equity
funds, sustainability linked loans, and asset
backed securitizations are still in their infancy,
offering limited liquidity and choice for
investors.

This imbalance is further compounded by
wide disparities in national regulatory
frameworks, financial market depth, and natural
resource endowments. Economies with
advanced capital markets can tap international
bond markets to issue high grade green bonds,
whereas less developed markets frequently
depend on bilateral or multilateral concessional
financing. Such fragmentation not only raises
the cost of capital for large scale low carbon
projects – ranging from wind and solar parks
to green urban infrastructure – but also
concentrates risk, discouraging broader private
participation.

Technological Innovation and Capacity
Building: Strengthening Green Technology
Adoption. Although the global deployment of
low carbon and clean energy technologies has
accelerated markedly in recent years, several
Belt and Road countries continue to confront
formidable obstacles in research, development,
and practical application. Chronic under-
investment in domestic R&D, coupled with
limited access to international innovation

networks, has hindered both the transfer of
cutting edge technologies and their adaptation
to local environmental and socioeconomic
conditions. As a result, many recipient countries
struggle to customize renewable energy
systems, energy efficient building designs, and
advanced pollution control solutions to their
unique resource endowments, climatic zones,
and industrial structures.

Recognizing these gaps, governments and
multilateral institutions are increasingly
promoting indigenous green innovation
through the creation of dedicated technology
cooperation platforms. These platforms serve
as hubs for academic exchanges, joint R&D
projects, and pilot demonstrations, linking local
universities, research institutes, and private
firms with leading international technology
providers. Simultaneously, policy measures –
such as tax credits for clean tech startups,
matching grants for collaborative research, and
fast track approval procedures for pilot
projects – are being rolled out to lower barriers
to experimentation and commercialization.

Strategies

Building an integration mechanism for ESG
and sustainable development goals. In the
context of the Belt and Road green initiative,
it is necessary to establish a systematic
integration framework that aligns ESG
principles with sustainable development goals.
Simultaneously, strengthening collaboration
with the international community in the ESG
arena is crucial for jointly advancing the Belt
and Road ESG system. According to the
UNCTAD World Investment Report 2022, as
of 2022, 89 countries have incorporated the
SDGs into their national development plans,
with 76% of them having established cross-
departmental coordination mechanisms. The
European Union serves as a model for localizing
the SDGs; its European Green Deal explicitly
aligns its climate neutrality targets with the
SDGs (The European Green Deal, 2024).
Moreover, the revised German Sustainable
Development Strategy, released by the Federal
Government in 2016, systematically integrates
63 specific SDG indicators and has established
a monitoring system comprising 217 statistical
metrics (Germany’s National Sustainable
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Development Strategy, 2019). This approach
of transforming global agendas into quantifiable
and traceable national implemen-tation plans
provides important insights for building the
ESG system under the Belt and Road initiative.

Enhancing the Top-Level Design of ESG
Governance. First, advancing the green Belt
and Road initiative requires optimizing the top-
level design of ESG governance and establishing
a robust management framework. Integrating
ESG principles into green development
strategies will promote sustainable and green
investment and economic growth in partici-
pating countries. To achieve this, unified ESG
disclosure standards and guidelines must be
established at the national level, clearly outlining
the key requirements and norms for corporate
ESG reporting, while also enhancing oversight
to ensure the data disclosed is authentic,
accurate, and complete. In addition, the ESG
policy framework should be refined by
incorporating ESG into macro-level policy
planning and providing corresponding support
at the micro level, with increased promotion
to raise overall awareness and emphasis on ESG
principles across society.

Second, it is essential to reinforce
corporate social responsibility within the green
Belt and Road projects. Currently, some
enterprises engaged in these initiatives exhibit
shortcomings in environmental protection and
social responsibility. To address this, countries
and regions should take proactive measures by
coordinating between diplomatic and environ-
mental agencies, establishing interdepartmental
working groups, and enacting relevant laws and
policies to regulate corporate environmental
practices overseas. Such measures will help
ensure that companies fulfill their respon-
sibilities in protecting local ecosystems, aligning
with the strategic goals of the green Belt and
Road initiative. Moreover, this approach has
garnered active support from various
environmental organizations, and given
international trends, prioritizing ecological
protection in cooperative projects has become
an urgent imperative.

Stabilizing green finance policies. Green
financing plays a pivotal role in advancing the
green development of the Belt and Road
Initiative, not only by providing ample funding
for environmental protection, clean energy, and

low-carbon infrastructure projects, but also by
steering the economic structures of partici-pating
countries toward sustainable develop-ment. In
recent years, as global demands for action on
climate change and environmental protection have
intensified, countries have increasingly prioritized
the development of green finance; according to
the latest report, by the third quarter of 2024,
China’s green loan balance had reached 35.75
trillion RMB, a 19% year-on-year increase,
underscoring the rapid expansion of the green
financing market (Mengdi, Nedopil, 2025). To
better implement green projects, Belt and Road
Initiative participants need to strengthen policy
coordination by jointly establishing a unified green
finance standards system and forming cross-
border regulatory cooperation mechanisms—
measures that not only mitigate financing risks
but also boost international market confidence
in green assets, as exemplified by the adoption
of the Green Bond Principles issued by the
International Capital Market Association (IFC,
2024). Furthermore, innovative financing models
and the support of multilateral institutions are
key drivers for green financing; in recent years,
institutions such as the Asian Infrastructure
Investment Bank and the New Development
Bank have made significant progress in issuing
green and sustainable development bonds. For
example, in 2024, the NDB successfully issued a
three-year green bond worth $1.25 billion at
competitive interest rates (NBD,. 2024), reflecting
robust investor enthusiasm for green projects,
while AIIB is actively exploring digital bonds
and other new financing tools that leverage
blockchain technology to enhance efficiency and
transparency, thereby further attracting private
capital into green economic development.

Strengthen innovation.  Strengthening
innovation-driven development is pivotal to
advancing the Belt and Road Initiative’s green
agenda. Enhancing green technology innovation
requires deepening international cooperation,
optimizing policy frameworks, and refining
market incentives to inject powerful momentum
into sustainable development. Efforts should
focus on research, development, and application
of advanced environmental technologies –
spanning clean energy, energy conservation and
emissions reduction, pollution control, and
resource recycling—to significantly lower carbon
and pollutant emissions, improve energy and
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resource efficiency, enhance environmental
quality, and drive high quality economic growth.

In the realm of international cooperation,
BRI countries must establish multi level, multi
channel platforms for green technology
exchange, such as joint research laboratories,
technical seminars, and demonstration projects,
to facilitate the sharing and commercialization
of research outcomes. By adopting a «differen-
tiated cooperation» model, developed countries
can export mature technologies and standards,
emerging markets can engage in joint R&D,
and less-developed nations can receive targeted
training and implementation support, thereby
building a cohesive green-technology innova-
tion community across diverse development
stages.

Policy optimization plays a crucial role in
incentivizing innovation. Governments should
introduce fiscal measures—such as dedicated
green-innovation funds, vouchers, and low-
interest loans – to subsidize R&D and pilot
projects, while offering tax breaks like income-
tax reductions, VAT rebates, and accelerated
depreciation for enterprises in clean energy,
environmental protection, and circular-
economy sectors. Including green technologies
and products in government procurement
catalogs will further generate scale-driven
market demand and accelerate technology
adoption.

Market mechanisms must be leveraged
to assign measurable economic value to green
technologies and broaden financing channels.
Carbon trading and emissions-trading schemes
can create tangible incentives for emissions
reduction, while a robust green-finance
ecosystem—featuring green bonds, green credit,
and other sustainable financial instruments—
can provide diversified funding sources for
enterprises. At the same time, influential
corporations and industry associations should
be encouraged to participate in setting
international green-technology standards,
promoting mutual recognition and interopera-
bility among BRI countries.

To demonstrate and scale successful
innovations, flagship projects – such as
transnational clean-energy grid interconnections,
regional circular-economy industrial parks, and
urban solid-waste recycling model cities – should
be prioritized. Employing a «point-to-line-to-area»

approach, these demonstration projects can be
replicated and expanded, while support for SMEs
and startups through green-technology
incubators will foster commercialization and
market entry of emerging solutions.

Finally, talent development underpins
sustainable innovation. Integrating ESG
(Environmental, Social, Governance) education
into university and vocational-training curricula—
covering green technologies, sustainable
management, and corporate responsibility—will
cultivate professionals with cross-cultural
perspectives and practical skills. Joint degree
programs, exchange fellowships, international
internships, and online courses can further enrich
talent pools, and «industry-academia-research»
collaboration platforms will offer young
innovators hands-on experience in R&D, project
management, and market development. Through
these concerted efforts, BRI countries can jointly
drive green technology innovation and contribute
greater wisdom and strength to global sustainable
development.

Conclusions

Integrating ESG principles with sustainable
development goals (SDGs) under the Belt and
Road Initiative (BRI) requires a holistic
framework that aligns global sustainability
agendas with local actions through four key
pathways: establishing cross-sectoral integration
mechanisms to operationalize ESG-SDG
synergies, strengthening top-level governance
with unified disclosure standards and corporate
responsibility norms, stabilizing green finance
through standardized policies and innovative
financing models, and fostering green technology
innovation via international collaboration, policy
incentives, and talent development. By learning
from global practices like the EU’s Green Deal
and leveraging tools such as green bonds
and joint research labs, the BRI can bridge
economic growth with environmental and social
responsibility, creating a scalable model for
inclusive, low-carbon development. This approach
not only addresses pressing sustainability
challenges but also reinforces the initiative’s role
as a catalyst for global cooperation, ensuring that
infrastructure and investment under the BRI
deliver long-term value for people, the planet,
and shared prosperity.



140 Áåëîðóññêèé ýêîíîìè÷åñêèé æóðíàë   ¹ 3 2025

LOU YUN

REFERENCES

 Liu Jun, Chen Jingting. 2023. Research on
Corporate Social Responsibility and Information
Disclosure Based on the ESG Concept. Commercial
Accounting Vol. 19, PP. 20–24. DOI: CNKI:SUN:
SYKI.0.2023-19-004.

Huang Sheng. 2023. Wang Bo of China CAMC
Engineering: Actively Participating in the Construction
of the «Belt and Road» Initiative to Build an Open
Platform for Win-Win Cooperation. People.cn. URL:
http://finance.people.com.cn/BIG5/n1/2023/
0915/c1004-40078554.html (In Chinese).

Cai Ronghan. 2024. China’s Investment in
Energy Projects in Belt and Road Partner Countries
Exceeds 40%. Belt and Road Portal. URL: https://
www.yidaiyilu.gov.cn/p/0PD1UF2J.html (In
Chinese).

Wu Lejun, Wang Hui. 2019. World Bank
Evaluation of the «Belt and Road»: Expected to
Increase Global Real Income by 0.7%–2.9%. Belt
and Road Portal. URL: https://www.yidaiyilu.
gov.cn/p/86418.html (In Chinese).

Mao Wen, Fu Zhichen, Huang Zhaorong.
2025. Empowering the «Belt and Road» Initiative
with ESG to Build a Sustainable Future Together.
China’s Foreign Trade (02), 60–61. DOI:
CNKI:SUN:ZKWM.0.2025-02-026.

The European Green Deal. 2024. European
Commission. URL: https://commission.europa.eu/
strategy-and-policy/priorities-2019-2024/european-
green-deal_en (in English).

Germany’s National Sustainable Development
Strategy. German Federal Government. URL:
https://www.bundesregierung.de/breg-en/issues/
sustainability/germany-s-national-sustainable-
development-strategy-276504

Yue Mengdi, Christoph Nedopil. 2025. China
green finance status and trends 2024–2025. Griffith
Asia Institute. URL: https://blogs.griffith.edu.au/

asiainsights/china-green-finance-status-and-trends-
2024-2025/

IFC. 2024. CHINA: China’s Belt and Road
Initiative Rolls Out «Green Bonds». IFC. URL:
https://www.ifcreview.com/news/2024/october/
china-chinas-belt-and-road-initiative-rolls-out-green-
bonds/

NBD. 2024. 2024 USD Green Bond. The
New Development Bank (NDB).URL: https://
www.ndb.int/borrowings/2024-usd-green-bond/

UN Documents. 1987. Report of the World
Commission on Environment and Development:
Our Common Future. URL: http://www.un-
documents.net/wced-ocf.htm

General Assembly. 2015. General Assembly
Resolution of September 25, 2015. UN. URL: https:/
/docs.un.org/zh/A/RES/70/1 (In Chinese).

Global Climate Highlights. 2024. The
Copernicus Climate Change Service (C3S). URL:
https://climate.copernicus.eu/global-climate-
highlights-2024

Lu Zhengwei. 2020. The Essence and
Enlightenment of the EU Sustainable Finance
Taxonomy. URL: https://baijiahao.baidu.com/
s?id=1658250482356114039&wfr=spider&for=pc (In
Chinese) .

Shenzhen Green Finance Association. 2025.
2024 China Carbon Neutrality / Blue Bond Market
Annual Report. URL: https://mp.weixin.qq.com/
s?__biz=Mzg2MjY4Mzg4Nw==&mid=2247593002
&idx=5&sn=40c6443cc20d6b16a4b5269cac3d5c
44&chksm=ce073baaf970b2bc67f29f100fe0d
23bb8dae71b080b7233fc6ceb73a647ca958823295
ae876&scene=27 (In Chinese).

OECD. 2024, OECD Review on Aligning
Finance with Climate Goals: Assessing Progress to
Net Zero and Preventing Greenwashing, Green
Finance and Investment, OECD Publishing, Paris,
DOI: 10.1787/b9b7ce49-en



Áåëîðóññêèé ýêîíîìè÷åñêèé æóðíàë   ¹ 3 2025 141

A Synergistic Green Mechanism for the Belt and Road Initiative within the ESG Framework

ÑÈÍÅÐÃÅÒÈ×ÅÑÊÈÉ ÇÅËÅÍÛÉ ÌÅÕÀÍÈÇÌ
ÄËß ÈÍÈÖÈÀÒÈÂÛ «ÏÎßÑ È ÏÓÒÜ» Â ÐÀÌÊÀÕ ESG

Ëîó Þíü1 (https://orcid.org/0009-0006-8382-5607)

1 Êàçàõñêèé íàöèîíàëüíûé óíèâåðñèòåò èìåíè àëü-Ôàðàáè (ã. Àëìàòû, Êàçàõñòàí).

Corresponding author: Ëîó Þíü (louy@aliyun.com).

Àííîòàöèÿ. Â ñòàòüå ðàññìàòðèâàåòñÿ èíòåãðàöèÿ ïðèíöèïîâ ýêîëîãè÷åñêîé, ñîöèàëüíîé è óï-
ðàâëåí÷åñêîé îòâåòñòâåííîñòè (ESG) â èíèöèàòèâó «Ïîÿñ è ïóòü» (BRI) ñ öåëüþ óêðåïëåíèÿ óñòîé-
÷èâîãî ðàçâèòèÿ. Ñ ìîìåíòà ñâîåãî ñîçäàíèÿ â 2013 ã. ýòà èíèöèàòèâà ïðåâðàòèëàñü â âàæíóþ
ãëîáàëüíóþ ïëàòôîðìó ñîòðóäíè÷åñòâà, ñîîòâåòñòâóþùóþ ïðèíöèïàì ESG è ñïîñîáñòâóþùóþ âûñî-
êîêà÷åñòâåííîìó ðàçâèòèþ. Â èññëåäîâàíèè âûÿâëåíû òàêèå ïðîáëåìû, êàê ýêîëîãè÷åñêèå ðèñêè,
íåðàâíîìåðíîå âíåäðåíèå ïðèíöèïîâ ñîöèàëüíîé îòâåòñòâåííîñòè è íåñîãëàñîâàííîñòü ñòàíäàðòîâ
óïðàâëåíèÿ.

Íà îñíîâå óñïåøíûõ ïðèìåðîâ, âêëþ÷àÿ èððèãàöèîííûé ïðîåêò Ðàãàõàêàíòõà â Øðè-Ëàíêå è
ïðîåêò ßìàë ÑÏÃ â Ðîññèè, â ñòàòüå ïîêàçûâàåòñÿ, êàê ïðèíöèïû ESG ìîãóò ïðåîáðàçîâàòü èíôðà-
ñòðóêòóðíûå ïðîåêòû â óñïåøíûå ýêîñèñòåìû, ñïîñîáñòâóþùèå ðàçâèòèþ ìåñòíûõ ñîîáùåñòâ.

Â èññëåäîâàíèè ïîä÷åðêèâàåòñÿ íåîáõîäèìîñòü ñîçäàíèÿ ïîñòîÿííîãî ìåõàíèçìà èíòåãðàöèè
ESG-ñòàíäàðòîâ è öåëåé óñòîé÷èâîãî ðàçâèòèÿ (ÖÓÐ), à òàêæå îïòèìèçàöèè óïðàâëåíèÿ, ñòàáèëèçà-
öèè çåëåíîãî ôèíàíñèðîâàíèÿ è ñòèìóëèðîâàíèÿ èííîâàöèé. Â ñòàòüå ïðåäñòàâëåíû ïðèíöèïû, êîòî-
ðûå ïîìîãóò ó÷àñòíèêàì  èíèöèàòèâû «Ïîÿñ è ïóòü» äîñòè÷ü ñáàëàíñèðîâàííîãî ýêîíîìè÷åñêîãî
ðîñòà, çàùèòû îêðóæàþùåé ñðåäû è ñîöèàëüíîé èíêëþçèâíîñòè, òàêèì îáðàçîì âûñòóïèâ â êà÷åñòâå
êàòàëèçàòîðîâ óñòîé÷èâîãî ìåæäóíàðîäíîãî ñîòðóäíè÷åñòâà è äîëãîñðî÷íîãî ïðîöâåòàíèÿ.
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