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IJKOHOMUYECKUE TUKIBl HCCTENYIOTCS
6osee 150 smer m cumraiorcs Hambojiee U3y-
YEeHHOI 00JIaCThI0 9KOHOMWKH, TaK KaK HMe-
0T TIUPOKYI0 TeOpeTHYecKyio Gasy (Bblaessi-
10T 60s1ee 200 BUAOB IUKIOB) U OOJIBILOE TIPAK-
TUYECKOe 3HaueHWUe.

OaHaKo B CBs3M ¢ MHOT0OOpasmeM 00-
JlacTeil MCCIeOBAaHUS TaK W He OBLIO JaHO
eIMHOEe OTpejieJIeHe TePMUHA <«3KOHOMUYeC-
KAHU 1UKJI». B 3KOHOMUYECKOW Teopuu Hau-
GoJsiee pPacIpOCTPAHEHDBI CJIEIYIOIINE:

* PEryJSIPHO TTOBTOPSIONIUICS TIPOIlecC B
9KOHOMUKE, TIOCJIEI0BATETHHOCTh M3MEHEHUI B
KOHBIOHKTYPE: <...[BUKEHUS TTPOMBIITIIEHHOCTH
U JIEJIOBOH JKU3HM TIPOTEKAIOT B (hopMe ITHKJIOB,
CYTITHOCTb KOTOPBIX 3aKJI0YaeTCS B HATMYUHN
MOBTOPSIONIEHcs (XOTsT U He 4epe3 CTPOro Ojiu-
HAKOBBIE TIEPUOJIBI) TOCTEIOBATETHHOCTA H3Me-
nennit» (Xancen, 1959. C. 225);

* OTPE30K BPEeMEHU /I TIPOXOKICHIS 9KO-
HOMHWKOH BCEX KOHDBIOHKTYPHBIX M3MEHEHUN JI0
UX TIOBTOPEHUS, KOTja «00bheM BBIyCKa SBJIsi-
eTcs HW)Ke WA BBINIEe TEHAEHINW TPEH/A, Of-
pelleIeHHOTO TI0 MeTO/ly HaWMEHBINNUX KBaJpa-

TOB, TI0 KpaifHel Mepe, IJIsT TPEX TIOCJen0Ba-
tesbHBIX KBapTanoB> (Rebelo, 2005. C. 235);

* «BHUJ KOJeOaHWIl B COBOKYITHON 9KO-
HOMUYECKOW aKTUBHOCTU HaIlWi, OPraHU3yIo-
MUX CBOIO PabOTy B OCHOBHOM B BH/E YaCT-
HBIX TPEANPUATUI; TTUKJI COCTOUT M3 TMOIbe-
MOB (expansions), IPOUCXOJANINX ITPUMEPHO
B OJTHO W TO K€ BPEeMs BO MHOTHMX BH/IaX 9KO-
HOMUYECKOH /eATeTbHOCTH, 32 KOTOPBIMU CJie-
AYIOT CTOJb ke obmme cmazabl (recessions),
cokpamenus (contractions) W OXWUBJIEHUS
(revivals), xortopsie caumBatoTcs ¢ dazoii
moibeMa CJeYIONero MUKJA; 9Ta MOCcTIe0Ba-
TEeJTHbHOCTh WM3MEHEHWU TOBTOpseTcs, HO He
nepuoanueckn» (Burns, Mitchell, 1946. C. 3);

* <«ONTUMaJIbHAsI, PAaBHOBECHAS PEAKITUS
9KOHOMUKHU HA CIy4YaliHble peasbHbIEe IMOKH, B
MepBYyIO o4yepeb — Ha TMOKUA TTPOU3BOIUTEND-
HOCTU (TeXHOJOTUYECKNEe WM3MEHEHUS)».
(Kydland, Prescott, 1982). Konebanusi oObe-
MOB TIPOM3BOJICTBA M 3aHIATOCTH HE SIBISIOTCS
MPU3HAKOM <«OOJIE3HU» WJIM TPOBajia PhIHKA,
a MpeACTaBIAoT co00it ah(EeKTUBHBII CIIO-
cob ajanTanuyu S5KOHOMWUKHU K BHE3AITHBIM W3-
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MEHEHUSIM B TEXHOJOTUSX U YCJIOBUAX IPO-
M3BOJICTBA, CJENOBATEIbHO, CTaJ — 3TO He
c6oii, a parMoHaJbHAs PEAKIUsI areHTOB Ha
HETAaTUBHBIN TEXHOJOTUYECKUN TIOK.

[l TUKII0B XapaKTepPHBI TPUCYTITHE TOJIb-
KO UM 4YepTHI, TaKue KaK PEeTryJISIPHOCTh W TIO-
BTOPSEMOCTb, a (hasbl IUKJIA IOJKHBI ObITH
YeTKO BBIPAKEHBI U TPOAOKUTETbHBL. Hampu-
Mep, corimacHo KomwureTy 1o natupoBke ¢as
nukiaa B CIIIA, npopomkuTenbHocTh (hasbl
crajia JoJKHA HAOJIOaThCs HA MPOTSIKEHH,
KaKk MUHUMYM, TpeX KBapTaJoOB.

Kmaccudurarms 1UKIOB MPOBOAUTCS TIO
PA3JIMYHBIM KPUTEPUSM: TPOAOIKUTETLHOCTH
uan AnauHe, cdepe MPOSBIEHUS, METOI0JIO-
TUM WCCTeI0BaHUs, XapakTepy CMeHBl ¢a3
uKJIa, (hakTopam IHUKJI000pPA30BAHUS, UX KO-
JINYECTBY, 00JACTU 3aPOKIEHUS U TPOUeEE.
Hampumep, cxemaTnaHO KIaccrbuKamuio KO-
HOMUYECKUX TMKJIOB TO KPUTEPUIO TTPOJOJ-
KUTEJTBHOCTH MOKHO CXEMATUYHO TpeficTa-
BUTDH cieayiommm obpasom (puc. 1).

Mpubr puzepskuBaeMcs MHEHUS, 9TO 3KO-
HOMUYECKUI THUKJI — 3TO (hyHAaAMEHTATbHBII
MPOIIECC IBOJIIONUN IKOHOMUYIECKON CHUCTEMBI
B 1esioM. Ero cyTh 3aksodaercss B cMeHe Off-
HOW KOHBIOHKTYPBI JIPYTOW I10]] BO3/IEUCTBU-
eM PazHoOOpa3HBIX (HaKTOPOB, KAK BHEITHUX
(9K30T€HHBIX), TaK M BHYTPEHHUX (3IH/IOTEH-
HBIX), BKJOYasd 9KOHOMUYECKHE, MOJTUTUYeC-
K¥e, MHCTUTYIIMOHATbHBIE, IeMorpaduyecKkme
U MHOTHe fpyTue. SIBagsch CUHEPTeTUIeCKM
[0 CBOEH TMpHUpoje, STOT Tpoitecc obJagaer
WHTETPUPOBAHHBIM MEXaHM3MOM CaMOpPa3BH-
TUsI, 00€CIeYnBAIONUM PETYISPHYI0 CMEHY

CBepxkopoTKuE,
CE30HHbIE

(8o 1,5- 2 neT)

[nNuHHbIE BONHbI
(KoHgpaTtbeBa, 45-65 ner;
Bpoaena, 100-150 net, ap.)

Puc. 1. Knaccudukariust 9KOHOMUYECKUX TTUKJIOB T10
MTPOJIOJKUTENLHOCTH

Hcmounux. ABropckast paspaboTka.
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da3, m mposBiseTcs B BHUe YETKUX U TPO-
JOJIKUTEJTDbHBIX U3MEHEeHUU B MaKpPO3KOHOMM-
YeCcKOW AWHAMUKe B pa3nnynbix chepax. [Ipu
aHaJM3e IUKJIOB BAaXHO BBIIEJISATh WX TEPBO-
MPUYUHY, COMYTCTBYIOMME (haKTOPHI-TIPU3HA-
K 1 00JTacTh MX KOHKPETHOTO IPOSIBJIECHUSI.

B skoHOMMYECKOM IIMKJI€ MPUHSTO BbI-
NeNndTh JIBe TIePeJIOMHbIe TOYKH — <IHO» W
«IIUK», KOI'/la TEHAECHIINA KOHDBIOHKTYPbI Me-
HsSeT CBOHM 3HAK Ha MPOTHUBOMOJOXKHBINA. Of1-
HaKO MblI CUHMTaEeM, YTO MCIIOJIL30OBATb IIOHI-
THe <«meperomuas touka» (Turning Points)
HEMpaBOMEPHO, TaK Kak (opMupoBaHUEe TPO-
TUBOTIOJIOKHOM TI0 XapakTepy KOHBIOHKTYPbI
uJeT MeIJIEHHO, TI0 Mepe TPOJOHTUPOBAHHO-
TO BO BpeMeHUn Z[efICTBI/IH PA3JIMYHBbIX ITUKJIMN-
yeckux (aktopos. [loaTomy, Ha Hamr B3TJS,
yMeCTHBIM ~ Oyzer 0ojiee TOYHOE MOHSATHE —
«TIepesioMHast 30Ha».

B ycioBuax rmobanusanud U HMIHPOKOTO
BHe/peHUsT MUMPOBBIX TEXHOJOTUI BO BCe
06J1acTH JIeATeIBHOCTU MPOUCXOIUT M3MeHe-
HUe B CUHXPOHU3AINU 3KOHOMUYECKUX IHK-
JIOB W PACTpPOCTPaAaHEHWN KPU3UCOB. IJKOHO-
MUYeCKUe THUKJIBI TTPU 3TOM XapaKTepu3yioT-
Cs HEKOTOPBIMU OCOOEHHOCTSIMMU.

* Tax, mpoBeneHHbIE MCCAEAOBAHUS TIO-
3BOJISIIOT YTBEPKAATh, UTO <JJIMHA IUKJIOB W
paccTOAHUSA MEXIY ClajjaMu U KPU3UcaMu
COKpAIAIOTCS MO0OGHO COKPAIEHUIO KU3HEH-
HOTO IIUKJIA OOJIBITMHCTBA BHICOKOTEXHOIOTHY-
HBIX TPOAYKTOB» (3eHbKoBa, MameBckas,
2024. C. 87).

* BzaumocBs3u B T106a7bHON HKOHOMU-
Ke, yCHuJIEeHHbIE HI/Iq)pOBbIMI/I TEXHOJIOTUAMMU, B
KOTOPBIX TPOMCXOMUT yCKOpeHwne WH(hOpMaI-
OHHBIX TIOTOKOB, TTOKA3bIBAIOT HE TOJBKO ObIC-
Tpoe, a emte U Gosee 0OBEMHOE PaCIPOCTPaHe-
HU€ KOHOMHWYECKUX TOTPSICEHUI, YeM B TPO-
oM. Ermte B Havase XX B., u3ydasi COIUAb-
HO-3KOHOMHUYECKUE TPOIEeCChl, 9KOHOMUCT
E.E. Cayukuii  mpurmies; K HOBAaTOPCKOM JIJIsT
TOTO BPEMEHW MBICITH, YTO 9KOHOMUYIECKHE TTHK-
JIBI — 3TO Pe3yJIbTaT PACIPOCTPAHEHUS BO3/EH-
CTBUS Ha HKOHOMUKY 3K30TE€HHBIX MIOKOB, KO-
TOpPble HEBO3MOKHO TpECKa3aTh TOJBKO IO
9KOHOMUKO-CTAaTUCTUYECKUM JTaHHBIM. B cBo-
eit pabore «CJioKeHue CaydallHbIX IIPUYUH KaK
WUCTOYHUK TMKJINYECKUX TIPOIECCOB» OH JIOKa-
3aJI, YTO KaKyIIHUecs PeTyJsIpHBIMU U TIpeJcKa-
3YEMbIMI SKOHOMMHYECKHE IUKJbI MOTYT BO3-
HUNKAaTb N3 YUCTO Cﬂy‘{aﬁHle, HE€ CBA3aHHDBIX
MexkIy coboit cobbitrii. Tlocie onpemeneHHbIX

Ne 302025



Makpodakropbl COIHAIBHON CPe/Ibl: BIMSIHIE Ha IKOHOMUYECKHEe UKJIbI B Benapycu

HKCIEPUMEHTOB UM ObLaI cienan BbiBog: «Ciro-
JKeHUe CJIyYallHbIX TPUYWH TMOPOXKIAET BOJI-
HOOOpasHbIe PsIbl, UMEMIINe TEHIECHIUI Ha
MPOTSKEHUH OOJIBIIIEr0 WM MEHbIIEro YHcJia
BOJIH UMUTUPOBATH FADMOHUYECKUE PSI/IbI, CJIO-
JKEHHBIE M3 OTHOCHUTETHHO HEOOJIBIOT0 YhC/Ia
cuHycous, TpostBiisist (Oosiee MM MeHee, CMOT-
pst 0 0OCTOATENBCTBAM) CTPOTYIO TEPUONY-
HocTh» (Cayrkmit, 1927. C. 47). 910 OTKpPHI-
THe, TIePBOHAYAILHO TPENCTABIsIBIIEE COOOM
CTaTUCTUYECKUIT KyPbe3, 3aJI05KUJI0 OCHOBY JIJISI
COBPEMEHHBIX MAKPOIKOHOMHYECKUX TEOPUI,
B TIEPBYIO OUY€PE/lb MOJIETM PEATHHOTO /IEJI0BO-
ro mukJa. Pe3yabraThl mccieqoBaHUsT OBLIN
3HAYNTEJBHBIMU: TTOMCK €IMHOU, TJIAaBHOU TMpH-
YMHBI JIEJIOBOTO IIMKJIA MOYKET OKA3aThCs TIIET-
HBIM 3aHSITHEM, TTOCKOJIbKY 9KOHOMUYECKUE KO-
JiebaHust MOTYT OBITh Pe3yJIbTaTOM MHOKECTBA
MEJIKUX, HE3aBUCUMBbIX MMOTPSICEHUIT — TOTO, YTO
CuylKuil Ha3BaJl «COBOKYITHOCTBIO CJIyYalHBIX
npudnHy>. [IpudyemM 910 MOKET OBITh YTO YroOji-
HO — OT HE3HAYUTEIbHBIX TEXHOJIOTUYECKUX UH-
HOBAIWii U HeOOJBIINX CABUTOB B MOTpeOU-
TEJbCKUX TIPENMOUTEHUSX 0 HEOKHMIAHHBIX
MOJIUTHYECKUX COOBITUN WMJIN JIOKATBHBIX MO-
TOJIHBIX siBJIeHUH. B Hacrosiiiiee Bpemsi, HAIPHU-
Mep, cO0M B IETIOYKE MOCTABOK MMEIOT HEME]I-
JIEHHbIE U JIAJIEKO UYIIUe MOCIe/ICTBUS B TIPO-
U3BOACTBEHHOI cucTeMme, paboraiolleil 1o
MPUHIIAITY <«TOYHO B CPOK», Y€MY CIIOCOOCTBY-
eT nudposas jgoructrka. OpHAKO XKe aTa 1ud-
poBast UH(PPACTPYKTypa MOKET 00eCIIeYnTh Obl-
cTpoe BoccTaHOBJeHue. Tak, rnmepBoHAYaIbHBII
rJI00ATbHBIN 9KOHOMWYECKUN KOJIIATIC OT TaH-
gemunn COVID-19 6bur peskum ¥ TryOOKNM,
HO CIOCOOHOCTH MHOTHUX CEKTOPOB IEPEKJIO-
YUTHCS Ha YAAJIECHHYIO PaboTy U BJIEKTPOHHYIO
KOMMEDIIUIO TIPU TOJjIepKKe U(POBBIX WH-
CTPYMEHTOB crocoOcTBOBaa Gojiee GBICTPOMY
BOCCTaHOBJIEHUIO, Y€M BO MHOTHUX TIPEIbIYIINX
pereccusix.

OnmuuM W3 acmekToB 1U(POBU3ANN SIB-
JISIETCST TTIOCTOSTHHOE TOHWKATETbHOE JIaBJIeHne
Ha uHaAM0O. PazsuTie 21eKTPOHHON KOM-
MEPIMU U OHJIAWH-PBIHKOB PE3KO TOBBICUIIO
MPO3PAYHOCTh 1IeH U KOHKYPEHIIMIO, OrpaHu-
YUB BO3MOKHOCTU KOMIAHUI TIOBBIIIATh TIEHbBI
BO BpeMsi 9KOHOMHUYECKOro mojabema. [loTpe-
OuTenu Temepb MOTYT JIETKO CPAaBHUBATD IEHDI
y OTPOMHOTO KOJIMUECTBA ITPOJABIIOB, a IpeJ-
MPUATHS CTAJIKUBAIOTCS € TJI00ATHHONW KOH-
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KypeHIueir. B COBOKYITHOCTU 3TO JejlaeT Me-
Hee BBIPAKEHHBIM SKOHOMHWYECKHH POCT.

CoBpeMeHHBIIT 9KOHOMUYECKUI POCT BCe
60JbIe 0OecIeunBaeTCs NHBECTUIUSIMUA B He-
MaTepuaJbHble aKTHUBBI: IIPOrpaMMHOe obec-
neuenue, 6asbl JAHHBIX, UCCAEJOBAHUS U pas-
paborku (HMOKP) u unTe/iekTyaibuyio coo-
CTBEHHOCTh, a HEe B TPAAUIMOHHBIE (hAKTOPbI
MaTepraJbHOTO KaluTaja — CTaHKW, MalluHbI
u 3nanus. CeroiHsg KOMITAHUW TIOJIYYalOT 3Ha-
YUTEIBHYIO TIPUOBLIbL OT CBOEH WHTEJJIEKTY-
aJIbHOI COOCTBEHHOCTH U y3HABAEMOCTH OpeH-
7a, 9TO BIWSET HAa 9KOHOMUYECKYIO OIECHKY,
TaK KaKk HeMaTepHaJibHble aKTHUBBI 3a9aCTYIO
CJIOJKHO OLIEHHTDH, OHM HE BCerjla yYMUTbIBalOT-
cd B TPaAWIIMOHHONW 3KOHOMHUYECKOW CTaTuC-
THKe, W, CJIe/[0BaTEbHO, TPOUCXOIUT <«HEI0-
OI[eHKa» WHBECTUIINN W IKOHOMHYECKOTO PO-
cra. Kpome Toro, npumepno 70% uucroii mnpu-
ObIIM OT XO3SUCTBEHHON A€ATENbHOCTH
(bupMBI TIOTyYaloT OT CEPBUCHBIX, TOCJIENPO-
JAXKHBIX YCIYT, a He OT MPSIMOM MPOJIAaKH TTep-
BUYHOTO TOBapa.

B ycnoBugx mudpoBusanuy 9KOHOMUKHU
MHBECTUIMOHHBIE peEllleHuA BCE€ Yallle ITPUHHN-
MalOTCA Ha OCHOBE aHAJMUTHNYECKUX MAHHBIX U
nHOOPMAITUN B PeKUMe PeabHOTO BpPEMEHH,
YTO MOJKET HPHUBECTH K 0oJjiee BOJATHIbHBIM
N JUHAMWYHBIM WHBECTUIIMOHHLIM ITNKJIaM, C
60Jiee KOPOTKOH 4acTOTO#. VHBECTHIIMH MO-
ryT OBICTPO TNPHUBJEKATHCS B OTBET Ha II0JIO-
JKUTEJIbHbIC CUTHAJIbI JaHHDBIX, N TaK K€ 6])IC'
TPO <«CBOPAYMBATBCS» B YCJOBHSIX HeOTpejie-
JerHocTH. Takoil «mepekjiodareaby UEPPO-
BBIX MHBECTUIMI MOKeT crocoOCTBOBATH
60Jiee KOPOTKUM U SIPKO BBIPAsKEHHBIM BCILIEC-
KaM 9KOHOMWYECKOW aKTUBHOCTH.

[[udpoBuszaisas KOpEeHHbBIM 00pa3soM Me-
HsEeT CIpOC Ha pabouyio CHJIY, YTO HMPUBOIUT
K TOJISIpU3aliui pbiHKa Tpynaa. Pacrer crpoc
Ha BBICOKOKBaIU(UIMPOBAHHBIX PAaOOTHUKOB,
CII0COOHBIX paspabaTbiBaTh UQPPOBbIE TEXHO-
JIOTUM W YIIpaBJIATb MMM, U, OJHOBPEMEHHO,
Ha HU3KOKBaAUDUIMPOBAHHYIO paboTy B cde-
pe yCayT, KOTOPYIO CJI05KHO aBTOMAaTU3WPOBATH,
a pyTuHHbIe paboyme MecTa CpeIHel KBaJiu-
(dukaiuy, Takue Kak KaHleJaspckas pabora u
HEKOTOPbIe BUJIBI TTPOU3BOJICTBA, Yallle aBTO-
MaTU3UPYIOTCS MW TepefaloTcs Ha ayTcop-
CUHT. IJTa TEHJEHIMSI MOKET yCyryOuThb He-
PaBEHCTBO OXOMOB W MpPeACTaBisieT coboit
npobyieMy JJIsT CHCTEM Pa3BUTHS TPYAOBBIX
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pecypcoB u obpasoBaHus. Bo Bpemsi 9KOHO-
MUYECKOTo crajga pabOTHUKH, 3aHAThIE Ha 9THX
pabounx Mecrax cpeaHell KpanuduUKallu,
MOI'YT CTOJIKHYTbCA C 6OJHJH_H/IMI/I TPYAHOCT-
MU B TIOUCKE HOBOU PabOTHI.

BHeapenue ajaropuTMOB HMCKYCCTBEHHOTO
UHTE/IEKTa B pabodne TPOIecChl OPTraHU3aI,
OyIydu  CJEIYIONMM IIarOM 3SBOJIIOIUU (-
POBU3AINH, B TO K€ BPeMsl SIBJSIETCS W BO3-
MOJKHOI TIpHUnHOIA pocta 6espaboruiibl. Corac-
HO uccaenoBannio MexayHapomHOl opraHu3a-
min tpyaa OOH, <«okoso 25 mporieHToB pabo-
qyuxX MECT B MHUDPE IOTEHIHAJBbHO ITOABEPIKEHDI
BO3/IEMICTBUIO MCKYCCTBEHHOTO HHTEJJIEKTA
(), a B pa3BUTBIX CTpaHaX 3TOT IOKA3aTesb
nocruraet 34 mporieHToB. [Ipu aToM cpenn KeH-
IMUH BEPOATHOCTL TOI'O, YTO HX pa60Ta MOJKET
U3MEeHUThC 1o BausgHueM VI, 3nadumreabHO
Bbillle. B pasBuThIX cTpaHax pabouue mecra ¢
CaMbIM BBICOKMM PHCKOM aBTOMAaTHU3AIMHU CO-
cTaBIAI0T 9,6 TIpOTIeHTa JKEHCKOHM 3aHSITOCTH —
[0 CPaBHEHHUIO ¢ 3,5 MPOIEHTa TaKMX PabOUMX
MecT cpean Myskunmb»!. BosmoskHoe yBesnde-
Hrie 6e3paboTHIBI U CHUKEHUE JIOXO/OB JIOMO-
XO3SHCTB, 00YCIOBJIECHHOE HTUM IMPOIECCOM,
MOJKET BbI3BATb CEPbE3HbIE IIOCJEACTBUA U IIPU-
BeZIeT K crmaay B aKoHOMUKe. OMHAKO CBOEBpe-
MEHHbIEC DpeHIeHUA IIPaBUTEJbCTB O IIOATOTOBKE
HY’KHBIX CIIEI[HAIUCTOB TO3BOJIAT GoJiee pariu-
oHampHO TpuMeHATh WU u, ciemoBatenbHoO,
00€eCTeynTh HKOHOMUUYECKUN POCT.

Heob6xoanMo OTMETHTH, YTO IIMKJINYEC-
KHe M3MEeHEeHUs] MTPOUCXO/ST He TOJbKO B KO-
HOMUKE CTpaH, HO U B UX CONMUAIbHOU U Jie-
Morpadmdeckoit cdepe. [lockosbKy 2KOHO-
MUKY HEBO3MOKHO OTJEIUTH OT COIUyMa, TO
U IUKJIbI B HUX OyAyT BJIMATH APyl Ha APYra,
00ycI0BIMBasE U3MEHEHUs.

Tak Kak aKOHOMUYECKUE IUKJIBI, COTJIac-
HO aMePUKaHCKOMY IOJXO/Y, AMarHOCTUPYIOT-
cs1 He Tonbko mo guHamMuke BBII, HoO 1 1o
OTJIeJTHHBIM TIapaMeTpaM pbIHKa Tpyzaa (3aHs-
TocTH, 6e3paboTuIle, J0X0AaM), OCTAHOBUMCS
6osiee TOAPOOHO Ha COLMANbHBIX U JeMOrpa-
budgecknx ¢axkTopax cMEHBI 9KOHOMUYECKOM
KOHDBIOHKTYPBI, KOTOpPbIE BJHUSIOT Ha IOBeje-
HUe ToTpeduTeneil 1 WHBECTOPOB, (GOpMUPY-
10T JIOJITOCPOYHbIE TEHAEHIIMU CIPOCca W TPe.-
JIO’KeHWS, NEeWCTBYIOT B KOMIIJIEKCE C 3KOHO-

! Mesxaynapoanast opranusanust Tpyaa: MW ne samenur
yemoBeka, a Tpamchopmupyer pabory. URL: https://
news.un.org/ru/story/2025/05/1464526
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MUYECKIMU, TeXHOJOTUIECKUMU U TTOJUTHYIEC-
kuMu cusamu. Ha ocHoBe moctymHoit odu-
MUAJTBHON CTaTUCTUYECKON MH(MOPMAIUN HaMH1
OBLIN PACCMOTPEHBI cJieytone (haKTOPbI CO-
MAIbHOTO W JAeMoTpaduiecKoro HampaBJe-
HUS:

1. ConmanbHo-Ticuxosiornyeckue Gakro-
pbl — U3MeHEHHe TOTPeOUTETHCKOTO U JIeJIO-
BOTO noBepust; MHOMIATNOHHDbIE W AedIsaIm-
OHHBIE OKUIAHWS; CTAJHOE TIOBEIeHWEe U CIie-
KyJISTUBHBIE Ty3bIpH; adekT GorarcTa; Mac-
COBBIE HACTPOEHWSI W PEaKIMU Ha TITOKU.

2. Jlemorpaduyeckne (GakTOphl — u3Me-
HeHMe BO3PACTHOW CTPYKTYPHI HaceJIeHUs;
M3MeHeHNe YUCJIeHHOCTH HaceJIeHUs; MHUTpa-
IIMOHHBIE TIPOIlECChl; N3MEHEeHNe TOXOTHOCTH
JIOMOXO03SAHCTB M 4YucJa JeTell B pacuere Ha
1000 sxuTeseit; ypoBeHb 00pa3oBaHMSA W 370-
pPOBBbS HaceJeHMUS.

[Tonnmanme pomm atnx (HaKTOPOB MOMO-
raer riy0Oske aHaJIM3UPOBATH TPUYUHBI HKOHO-
MUUECKHX KoJjebanuil u paspabarbiBaTh OoJjiee
a(pdhexTUBHYI0 aHTUIUKINIECKYIO TOJUTHUKY.
MHorre u3 HUX B3aMMOCBSI3aHBI, K TOMY JKe
VX BJIUSHIE YaCTO OTIOCPEIOBAHO JAPYTUMU KO-
HOMUYECKUMHM U WHCTUTYIIHMOHAJIBHBIMU T€pe-
MEHHBIMHU.

1. ConmajibHO-nICUXO0JIOTHYECKUE (PAKTO-
PbI CBSI3aHBI C KOJJIEKTUBHBIMU HACTPOEHUS -
MU, OKUIAHUSMUA W TOBEJIEHNEeM 9KOHOMMIYEC-
KUX areHTOB, KOTOPbIE€ MOTYT yCUJIWBATH WJIHN
0Ca0JISATh SKOHOMUYECKIE KOJIeOaHUSI.

1.1. Usmenenue nompebumenvckozo u oe-
7106020 dosepus. 1lepnopl ONTUMU3MA CTUMY-
JUPYIOT PAacXo/lbl ¥ WHBECTHUIUU, TIOJIUTHI-
Bast (hasy MopbeMa, a TMeCCUMU3M, HaoGOpoT,
Be/leT K COKPAIEHUI0 dKOHOMUYECKON aKTHB-
HocTH, yckopss cnaza. /.M. Keitinc B cBoeit
pabore «OO0mast Teopust 3aHATOCTH, MPOIECH-
Ta W JeHer» BBeJ TOHATHE <«animal spirits»
(Keynes, 1936. C.103) (’KuBOTHbIE WHCTUHK-
TBI, WK UPPAIMOHAIBHOE HAYAJI0), YTOOBI OTIH-
caTh, KaK MOIMOHAJTbHBIE W WHTYUTUBHBIE
(baxTOpHI BAMLIOT HA WHBECTUITMOHHBIE peTe-
nug. JIx. Axepnod u P. Ilumrep B KHUTE
«Spiritus Animalis, wmn Kak uenoBedeckas
TICUXOJIOTHS YIPaBJsgeT 95KOHOMUKOW W Tove-
MYy 9TO BaXXHO [IJII MUPOBOTO KallUTAJIA3Mas
(Akerlof, Shiller, 2009) passusator umeto Keii-
HCa, TOKa3bIBasi, Kak YBEPEHHOCTh, CTPax, He-
06POCOBECTHOCTh ¥ JPYTHE MCUXOJIOTHYEC-
ke (GakTophl BJAUSAIOT HAa 2KOHOMUYECKUE
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perieHns W UKL VccmemoBanus, MCIOTb-
3yIOTIHe WHAEKCHI TTOTPEOUTETHCKOTO JTOBEPHS,
JacTO TOKa3bIBAIOT WX KOppeJsAnuio ¢ ¢asa-
MU 9KOHOMHUYECKOTO IMKJIa U CIHOCOOHOCTD
Npe/CcKa3biBaTh 9KOHOMUYECKHWE CTAJbl 1
MO/THEMBI.

1.2. Ungprayuonnvie u depasiyuonmvie
oscudanusi. OXKUmaHUS POCTA TEH MOTYT CTH-
MYJUPOBATh TEKYIIMI CIIPOC, B TO BPeMsl Kak
OKMJIaHWEe TIaIeHNs TIeH 3aCTaBJIseT OTKIA/IbI-
BaTh MOKYIKH, ycyryOuss craa. Dopmuposa-
HUE OXUJAHUS W ero BJUSHUE Ha 9KOHOMMU-
yecKoe TIOBe/leHNe M3y4YaloT TeOPUH aIarTHB-
HBIX W PAIMOHAJBHBIX OXUIAHUNI B MaKpo-
akoHoMmuke. MccaemoBaTeabcKkue OT/IEIbI
MEHTPAJbLHBIX OAHKOB TaKKe aHAJTU3UPYIOT
(hopmupoBanvie MHQGISITMOHHBIX OXUIAHWH W
uX BIUsTHUE HA 3((HEKTUBHOCTD JIEHEKHO-Kpe-
JNUTHOW TTOJUTUKU (IIPUMEPOM MOTYT CJIY>KUTh
nybauKanuu EBpPomeiicKkoro IeHTpasbHOTO
6anka, @PC CIIIA).

Jlng anmanusza BAUSHUS WHOISITMOHHBIX
OXMIAHMI Ha 9KOHOMMKY Pecnybimku Beia-
PyCh pPacCMOTPHUM eXKeKBapTaJbHbIE TaHHbIE
nHIeKca moTpeburesnbekux el (nanee — VITIL)
u Temnbl pocta peanbroro BBII (2012 1. =
100%) 3a nepuon 2016—2024 rr. (puc. 2).

W3 puc. 2 BugHO, 4TO:

e yckopenue temiioB npupocta MIIIL B
nepuos ¢ I xB. 2018 r. mo IV xB. 2018 r. ipu-

BEeJIO K CHUIKeHUIO TemioB npupocrta BBII B
nepuoz ¢ I o IIT k8. 2019 1. u crabomy mpu-
pocty B IV kB. 2019 T,

e yckopeHue temnos npupocta WUIII B
nepuop ¢ I mo IV k8. 2019 1. moBieksIO cHU-
skenne temrioB npupocta BBIT B mepuon ¢ I
o IIT xB. 2020 r,;

* poct UIIII B I kB. 2022 r., mpomoKas-
mAiicd Ha TPOTSHKEHUM TMOCTEAYOMUX  IBYX
KBapTaJIOB TOMPS/, TpUBENT K cHIKeHuio BBII
Bo II m IIl xB. 2022 r., Tak Kak HacejeHue
npruobpeTazo ToBaphl MEPBOIl HEOOXOAMMOC-
TH, OTKJaAbIBadA KPYIIHbIE IOKYIIKHW Ha II€pH-
O]l BO3MOJKHOTO CHUKeHUs IieH. VI oGparHast
cutyarus mpoucxoania B 111 k8. 2022 1., kor-
Jla CHUKEHUE WHEKCA MOTPEOUTENbCKUX IeH
MOJICTETHYJIO TTOTPEOUTENBCKYI0 aKTUBHOCTD U
BBII B I kB. 2023 1. pe3ko yBeTWIUJICS.

Takum 06pasoM, MOKHO HPEANOJIOKNUTD,
uyro mamenenus WIILL onepexaior kosebamus
temrioB pocta BBII wa 4-6 wmecamnes. Kak
OTME€YaJI0Ch B HPEAbIAYIIUX HCCJAEJOBAHUAX,
«crienquurkoii benapycu sBasgercs TO, 4TO
nepeji KPU3UCOM IIeHBbl HE 3aMeJISTIOT CBOI
pocT» (3enbKoBa, 3axapoBa, Kputkas, Mo-
3oa1b, 2024. C. 89).

1.3. Cmadnoe nosedenue u cnexyismue-
novle <«ny3vipu». CremoBaHue 3a MOBEIEHUEM
GOMBIIMHCTBA MOJKET MPUBOAUTH K (HOPMUPO-
BAHUIO CIEKYJSITUBHBIX <«ITy3bIpeli» Ha PbIH-
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Puc. 2. lunamuka TemrioB ipupocta peanbroro BBIT Bemapycn u UIIII 3a meprox 2016—2024 1.

Hemounux. ABropcekast paspaboTKa Ha OCHOBE JIAaHHBIX CTATUCTUYECKOTO OiosuieTenst « COlUaIbHO-9KOHOMUYECKOE MOJI0-
skerne PecyOmukn Besmapycs». URL:  https://dataportal belstat.gov.by/
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KaxX aKTHBOB, 00Bal KOTOPBIX CIOCOOEH CIIPO-
BOIIMPOBATh (HDUHAHCOBBINN KPU3WC M IKOHO-
mMudeckuil craz. Ilcuxonornyeckue ocob6eHHO-
cTu TpuHATHS perneHuit udydamm /[. Kawne-
maH u A.Tepcku (Kahneman, Tversky, 1979).
Wx uccnenoBanust B 00aCTU TOBEIEHYECKOI
9KOHOMUKHU U (PUHAHCOB, TTPOBEJEHHBbIE HAa
MUKDPOYPOBHE, B JlaJbHENIIeM TIOJYyYUIn pas-
BUTHE U ObLIU TOATBEPIKIEHBI HA MaKPOYPOB-
e P. HIumnepom B pabore «VpparumoHaib-
uerii onrtumusmy» (Shiller, 2000), B kortopoii
OODBSICHSIFOTCSI KOTHUTHUBHBIE UCKAKEHUsI, CIIO-
COOCTBYIOIUE CTAJHOMY MOBEACHHUIO.
DonyoBelil peIHOK B bemapycu Haxoaut-
cs B CTaIuU CTAaHOBJIEHWS, KOTOpasi WJET JIO-
BOJIbHO MEJIJIEHHO, MOITOMY CIEKYJISITUBHBIX
Iy3bIpeid, MOJ0OHBIX TE€M, YTO HAOJIOAIOTCS HA
donmoseix perakax CIIA u EBpomsl, mpakTu-
yecku He ripoucxoautT. [TockosbKy Ha HeM Tipe-
001a1a10T OO/IUray U 4aCTUYHO aKIUW, HaMK
OBLIO TIPOBEIEHO COOTBETCTBYIOIIEE COTOCTAB-
JieHue TMUKOB M HU30B B TaK HA3bIBAEMbIX Tepe-
JIOMHBIX 30HAX JIMHAMKK IMpUpocTa o0beMa pe-
anbioro BBIT u 06beMOB KyILIM-TIPOAAKU 00-
JUTAIUA M aKIUi 3a MOCJeJHNe BOCEMb JIET
(tabu. 1). Takoil moAXox OTpaskaeT Halry aBTOp-
CKYIO TIO3UIMIO O HAJIMYUU MHOKECTBA IUKJIU-
YeCKUX KOJIeOaHUl, BBI3BAHHBIX PAa3HBIMU TIPH-
YMHAMM ¥ HAKJIAJIBIBAIOIIUMUCS JPYT HA JPyTa.
Kak BujHO 13 Tab/MIbI, ¥ Ha PBIHKE 00-
JITAIMN, ¥ Ha PhIHKE aKIUil HaGJIIoaIuch pes-
KU€ CKaYKU B AWHAMUKE 00BEMOB TIPOIAXK, TIPH-

yeM BCIJIECKM POCTa TYT Ke TepeMeKaInucCh C
MTPOBAJIAMU CITyCTS OJMH—/IBa KBapTasa. Takas
TMHAMWKA JIMITHAN pa3 T0Ka3biBaeT HEYCTON-
YUBOCTH (DOHIOBOTO PHIHKA, OOJBIIYIO 3aBUCH-
MOCTb OT BHEITHUX MIOKOB. B TO ke BpeMs mu-
HAMWKa BCIJIECKOB TIPUPOCTA PBIHKA 00JuTa-
nui Bo Bcex ciydasx, kpome 2020 T., BbIKa3bl-
BaJia oTepekeHre aHAJIOTUYHBIX BCIJIECKOB B
npupocre BBII na omuH—;Ba KBapTajna, uTo
XapaKTepHO JIJIsT TIOBE/ICHUsT TIoKa3aTeseid — yIi-
PEKIAIONINX WHANKATOPOB. MaccoBoe mpuopu-
TETHOE J[OBEpUE HACEJeHUsI K OOJUTAIMSIM TI0
CPaBHEHUIO C aKIUSIMU OTPA3UJI0 KapTUHY Tpe-
BOKHBIX HACTPOEHUU W HeXeJTaHUs pucka
TIPeITPUHUMATETBCKON IeATeThHOCTH 13-3a (hu-
HAHCOBOW HEYCTOMYMBOCTH, a B MpeJBEPUN
kpusuca 2020 1. goBepre K IEHHBIM OymMaram
3aKOHOMEPHO CHU3MUJIOCD.

[TpenBapuTenpbHOE MCCAETOBAHUE TAHHBIX
CTAaTUCTUKH TI0 WHBECTUIIMOHHBIM TIOTOKAM, TeC-
HO CBSI3AHHBIM C PBIHKOM aKITUH, TTOKA3aJ0 JIn-
MWpPOBaHUE WHBECTUIIMOHHBIX BCIJIECKOB IO
orHoteHuto K pocty BBII Ha aBa—Tpu kBapra-
Jla W pacrpesieieHHOe, TTPOJOHTHPOBAHHOE BO
BPEMEHU TIOC/Ie/IyIolliee BO3ACHCTBIE HA OObeM
HaIMOHATBLHOTO TPOM3BOJCTBA (OKOJO Tpex
kBapTasioB). [Toatomy B Tab. 1 HamMu comocTas-
JIIIUCh BCIJIECKU B IPOJAKaX aKIUW K KOHUY
Ka)k/IOTO KBapTaja B CPaBHEHWHW C HAKOTLIEH-
HBIM 32 6ecb Keapmdaj Pe3yJbTaToOM — IPUPOC-
ToMm BBII (110 KyMyJIsSITUBHOMY MEXaHU3MY <«UM-
MyJbC» — <paclpocTpaHeHue»). B 1mectn ciy-

Tabnuua 1

Hadtumopaemble nnepuoabl NUKOB (roj, KBapTaJ) B IMHaMHuKe peajibHoro BBII
U 00beMa KYIJIM-NPOoAaskH o0JMranuii 1 akuuid Ha G6ejiopycekoMm poHI0BOM pblHKe 3a 20162024 1.

[Mpupoct o6bemor [Mpupoct o6bemor [TpupocT 0dbeMoB
Ky JIM-ITPOJaKK obaurauuii, % KYIUIM-NIPOAAXKU akuuii, %o peanbHoro BBII, %
2015Q4 2016Q2 2016Q1
- 2016Q4 2017Q1
- 2017Q2 -
2017Q3 2017Q4 2018Q1
2018Q3 2018Q3 2019Q1
- 2019Q1 -
2020Q1 2020Q1 2020Q1
2020Q3 2020Q3 2021Q1
- 2021Q1 -
2021Q3 2021Q3 2022Q1
- 2022Q1 -
2022Q4 2022Q4 2023Q1
2023Q4 2024Q1 2024Q1

Hcmounux. Asropckast pazpaboTka Ha ocHoBe ganubix Hamuonanphoro 6anka Peciy6iaukn Benapycs. URL: https://
www.nbrb.by/publications/bulletin 1 Hanponanbioro cratucrudyeckoro komurera Peciy6mukn Benapyces. URL: https://

belstat.gov.by
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YasdaxX M3 JAEBATH JUHaMMWKa BCIIJIECKOB B IIPUPO-
cre 0OHLEMOB TOPTOB HA PBIHKE AKITMI BBHIKA3BI-
Bajla OTepeKeHUE JIeJIOBOM aKTUBHOCTU W yBe-
suyenne mpupocta BBII wa ommn—mBa kBaprta-
JIa, 9TO OTHO3HAYHO HE MOJKET CJIYKUTH 7 De-
JIapyCH HaJlE’KHBIM MHAUKATOPOM HpI/I6JII/I)KeHI/I$I
04YepeTHOTO KPHU3UCA.

1.4. dppexm 6ozamcmea (ncuxonozuueckuil
acnexm). PocT cTOMMOCTM aKTUBOB 3aCTaBJIsIET
Jofiell 4yBCTBOBaTh cebst Goraue u GoJiblie Tpa-
TUTh B OJIAromosryuHbie mepuojbl (1 HaoGopoT),
BJIMSSI HA COBOKYITHBIN CIIpoc. MakposKOHOMU-
YecKue Mojesd, BKJovamone agdext Gorar-
CTBQ, YaCTO OCHOBBIBAIOTCS Ha MCCJEIOBAHUSX
OTPEOUTENBCKOTO TIOBeAeHust. [yt u3ydenust
BJUSHUS 3TOTO (DaKTOpa HA MaKpPOAMHAMUKY
HaMU 6bIJII/I OpeAINpuHATBI COIIOCTAaBUTEbHbIE
MCCJIeIOBAHNS BCILIECKOB («CTAaTUCTUYECKUX
BBIOPOCOB» ) TEMITIOB MPUPOCTA JIETIO3UTOB (hu-
3WYECKUX JIUI] W TEMIIOB TIPUPOCTA PEATHLHOTO
BBII 3a mepuon 2017—2024 rr. B KBapTaJIbHOM
paspese MeTosoM A dEPEHITHPOBAHHOTO TITKA-
JupoBaHusA. B pesysbrarte ycTaHOBJIEHO, YTO
Hezazoaro 10 kpusnco 2020 n 2022 rr. mpu-
POCT [IETIO3UTOB PE3KO BO3PACTaj, 4TO OTpaska-
JIO JKeJIaHWe COXPAHWUTh HAKOIJIEHHOE (GOraTcTBO
BO BpeMsI HapacTaHWsT MAaKPOIKOHOMIYECKON He-
CTaOUIIbHOCTH.
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1.5. Maccosvie nacmpoenus u peaxuyuu na
woxy (BKIIOYag HAPPATUBHYIO 2KOHOMUKY).
Heoskumanubie cOOBITHS U TO, KaK OHU WH-
TEPIPETUPYIOTCS U PACIIPOCTPAHSIIOTCS B 00-
mecTBe (HappaTUBBI), MOTYT BBI3BIBATH CHUJIb-
Hble TICUXOJOTHYECKWE PeaKINU, BJIUSIIONIIE
Ha skoHOMuYeckue penierus. P. lunmnep B
kHure «Happarmshas skonomuka: HoBag Ha-
yKa O BIUSHUU BUPYCHBIX HCTOPUI HA KO-
nomuyeckue cobbituss» (Shiller, 2019) wuccie-
IyeT, KaK TIOMyJsSpHBbIE WCTOPUM W HappaTu-
BBl MOTYT (hOPMHUPOBATH 9KOHOMWYECKHUE TTHK-
Jipl. BimsHME TMOKOB, K TPUMEPY, TaKUX Kak
TaHeMusd, Ha dKOHOMUYECKWe HACTPOEHUs M
MOBeJIeHe aHAJIU3UpPyeTcs B OoTdyeTax U Iyo-
aukarusax MB® u apyrux MexayHapOIHBIX
OpraHu3aIui.

B nameii ctpane maccoBoe HacTpoeHUe
HeoOBepus TPOSBJSAETCS B HapacTaHWU TO-
JIOKUTENBHOTO CAThJ0 YUCTON TMOKYTKHW Ha-
ceJieHMeM WHOCTPAaHHOUW BaiioThl. Tak, B Tie-
puox maugemun COVID-19, ycyrybusmreit
kpusucHyo ¢asy 2020 r., B Pecnybmike bBe-
Japych HaOJiomancs pe3Kuil cKadyok oObema
YUCTON TOKYNKU (DU3MIECKUMU JIUTAMUA WHO-
CcTpaHHON BamioThl (puc. 3).

B mpenmsepuu kpusmca 2022 r. takke
HabJIo1aTach aKTUBU3AIUsS TPUOOpPETEeHUs

400,00
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Puc. 3. Tunamuka o6bema peanbioro BBIT Benapycu u caibio YMCTON MOKYIKH (DU3MUECKUME JTUITAMU
WHOCTPAHHOM BaOTHI 3a epuoy 2016—2024 rr.

Hcemounux. ABropekast pa3paboTKa Ha OCHOBE JIAHHBIX CTATUCTHYECKOTo O1osteTenst «ConuaabHO-9KOHOMUYECKOE M0JI0-
skenne PecniyGimku Benapycs». URL: https://belstat gov.by u cratucruyeckoro Giomerenss HanmonanbHoro Ganka
Pecny6imikn Bemapyeb. URL: https://www.nbrb.by/publications/bulletin/
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WHOCTPAHHOW BaTIOTHI (PU3UIECKUMU JIUTIAMH.
Hauwasmasicss ¢ IV kB. 2021 1. u npojoJkaB-
masics BIUIOTH o kKoHi@a IV kB. 2022 r., oHa
OblTa YaCTUYHO CTJIAKeHA TPOJAKEN BaJIOTHI
HaceJeHHeM TiepeJl JETHUMHU OTIIyCKaMu |
MaCCOBBIM MPHOOPETEHNEM TYPUCTUUECKUX
MMyTEBOK B CBSI3W C OTMEHOW OTpPaHUYEHUU
MOEe3/I0K 10 OKOHYAHUU IaHIeMUH.

[Tocaenyiorniue rojbl XapaKTepPU30BAIUCH
9KOHOMUYECKUM MOIbeMOM. B cBs3u ¢ Hapa-
CTaHueM BaJTIOTHON CTaOMIbHOCTU YKPEIUIOCH
JI0BepHe HaceJeHusl K nojautuke Harmonasib-
HOro OaHKa, O 4YeM CBU/IETEJbCTBYET YCTOM-
quBasd AVMHaAMHWKa CHUKCEHUA O6’IJEMOB YUCTON
MOKYTTKA WHOCTPAHHOUW BaTiOTHI (CM. pHC. 3).
Jlannbpie (akThl TOBOPAT O CHUKEHWUW BJINS-
HIA aJallITUBHDBIX O)KI/IZ[EIHI/IIl/)I HaceJeHnuda m ux
MOCTETIeHHON  TpaHchOpMaIu B PallOHAIb-
Hble. Takum 06pasoM, MaccoBoe TOBeIeHUe
HaceseHusi B OTBET Ha CJIOKHUBIINYIOCS 3KOHO-
MUYECKYI0 KOHBIOHKTYPY YCUJIMBAET WJIHU OC-
nabmsier odyepenHbie (Gasbl IKOHOMUUYECKUX
KPU3HUCOB U CJIYKHUT HEABHBIM YIIPEK/IAIOMIUM
UHAMKATOPOM 30H IPUOIMKEHUS KPUSKUCOB.

2. lemorpaduueckue (paKTOpbl, KaK Ipa-
BUJIO, GoJiee JJINTENIbHbIE, OKa3blBAOT IybO-
KOe ¥ JIOJTOCPOYHOE BJIUSTHUE HA CTPYKTYPY
9KOHOMUKHU ¥ XapaKTep ee IUKIMYECKUX KO-
JebGaHmL.

2.1. Hsmenenue o3pacmmoil cmpyxmypol
nacenenust (crapenue, jeMorpahudecKie BOJTHBI).
Crapenue HaceJleHUsS] UI3MEHSIET CTPYKTYPY CIIPO-
ca, Harpy3Ky Ha COIMAJbHbIE CHUCTEMBI U I0-
TEHIMAILHO COKpaIaer pabouyio cuiy. /lemor-
pacduyeckrie BOJIHBI CO3/AIOT JIOJTOCPOUYHbBIE
KoJleOaHMsT Cripoca B PasIMIHBIX OoTpacssx. Ha-
npumep, @. Moaunbsnu B kaure «Teopust sxus-
HEHHOTO IMKJIa cOepeskeHni, crpoca Ha Oorat-
cTBO u mpemnoxenne Kamutaga» (Modigliani,
1966) mpeamosaraer, 4to CTPyKTypa cOepexe-
HUN 1 norpebiieHus 3aBUCUT OT BO3pacTa U
M03TOMY BO3MOKHBI MAaKPOIKOHOMHYECKUE T10-
CTIEICTBUST TIPU M3MEHEHUW BO3PACTHON CTPYK-
Typbl Hacesenus. Ocoboe 3HaYEHUE TIPU HTOM
MMEET aKTMBHASA 4YaCTh TPYJOBBIX PECYpPCOB —
JIOJIST JIWI] B TPYIOCTIOCOOHOM BO3PACTE.

B cBasu co cnoskusmeiicsa nocie 2010 r.
HETaTUBHOU TEHAEHIIMEeN HapacTaHUS IeMOT-
pabuyecKoil HATPY3KH, CHUZKEHUS YIEJTbHOTO
Beca HaceJieHHsI B TPYIOCIOCOOHOM BO3pacTe
NpU COXPaHEHWHW TEXHOJOTHYECKUX YKJIAI0B
TPETBETO ¥ YETBEPTOr0 IMOKOJEHWI U Ipeod-
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JIAJIAHUST AKCTEHCUBHOUW OPUEHTAIMU PaCIIn-
peHust OOIIEeCTBEHHOTO TIPOU3BOICTBA JaHHBIN
MUKJI000pa3yomuii (akTop CTAHOBUTCS Hau-
6oJjiee CyIIeCTBEHHBIM.

Hanuuwe crtaTuCTUYECKUX MaHHBIX MO
BO3PACTHON CTPYKType WM YHMCJIEHHOCTU Hace-
JIEHUsI C TOMOBOW CTeNeHbIO JUCKPETHOCTHU
HaOJIO/IeHUsT BPEMEHHBIX PSIIOB TO3BOJISIET
OILIEHUTD JIUIIb CPEJHECPOYHbIE U JOJTOCPOY-
HbIE TMKJIMYECKUe KOJIeOaHusl, a 3HAYWT, Tpe-
OyeT pacIIMpeHus: TPAHUI[ CTATUCTUIECKOTO
HAOJTIOIEH IS

B cBs3u ¢ 3TUM HAMU TIPOAMATHOCTHPO-
BaHbl BpeMmenuble psapl mocae 2000 r., xorma
CTpaHa y’Ke BBIILIA U3 TAaK HA3bIBAEMOTO TPAHC-
hopMaIMOHHOTO Clajia U TPOIILJIa MePUOJ
BocctanoByienusi. [Ipu aTom 3naummasi Kop-
peJISIMOHHAS 3aBUCUMOCTh MEXIy IUHAMU-
koit pocta BBII (B % & mpemsiiymiemy mepu-
O/ly, B comocTtaBuUMbIX IieHax 2015 1.) u yjuesnb-
HBIM BECOM JIUI[ B TPYAOCIOCOOHOM BO3pacTe
uMeeT MOMEHTAJIbHbII XapakTep, Ge3 Jjiara 3a-
nasapiBanus (Tabut. 2), U IEPKUTCS HA MPOTSI-
JKEHUN TpeX mocjenyomux jer. Takum obpa-
30M, JAHHBIH (DAKTOP SIBJSETCS BaKHEUITHM
B 3—4-7eTHell IUKINYECKONW MePUOANIHOCTH
MakpognHaMukn (1ukabl Kutumnaa). Ompaako
B CBS3W C MOMEHTAJbHOU peakimeil 3KOHO-
MUKW Ha U3MEHEHWe TPYIOCIIOCOOHOU CTPYyK-
TYpbI HAceJIeHUsI He MPeNCTaBJISETCS BO3MOXK-
HBIM KCIIOJIb30BaHUE JaHHOTO IOKa3aTess B
KauecTBe YIPEKIAIONero MHANKATOpA Tpe.-
CTOSIIIETO KPUBHCA.

2.2. Usmenenue uucnennocmu macereHus.
Poct nacenenusi cTUMyJIMPyeT CIIPOC U TIPE]I-
JoKeHne pabodeil CUJIb, a COKpalleHue WJIn
CTarHaiys MOTYT KaK 3aMeJJINTh POCT, TaK U
npuBecTH K pereccuu. Kiaccuueckue Teopuu
pocta, Takre Kak mozenb P. Cosoy, yuuTbiBa-
IOT POCT HaceJieHUusI KaK OAUH u3 (haKTOPOB.
Nmityibehbl OT M3MeHEHUs] TUHAMWKU YUCTIEH-
HOCTU HaceJIeHUsI CKa3bIBAIOTCS HA MaKpPO/IU-
HaMUKe CIycTsl 2 TO/a, AOCTUTAIOT TTHKA BO3-
neiicTBUsS 4yepe3 4 rojfla U 3aKPEIISIOT CBOe
MPOJIOHTUPOBAHHOE JIUAUPYIOIee BJIUSHIE
Ha TPOTSLKEHUU Tocheayonmx 7—8 et (cMm.
tab. 2). CiemoBarebHO, MaHHBI (hAaKTOp OT-
HOCUTCSI K IHUKJIO00PA3YIONUM UMITYIbCAM
uKI0B JKyriasipa ¥ MOKeT SIBJSTHCS YIPeK-
JQIONUM WHIUKATOPOM KPU3UCOB paHHel -
arHocTuku. Kpome Toro, ciemyer mpearnoa-
raTh, 4TO Pe3KOe COKpallleHue YUCIEHHOCTH
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Tabnuna 2

Pe3y/ibTaThl OUEHKH YPOBHSI AHHAMHYecKOi Koppessiuuu mexkay oobemom BBIT
U AuHaAMMKO# HaceseHus1 besapyeu 3a nepuoa 2000-2024 rr.

Jlar 3anazapiBaHus
peaKLuu o CTOPOHBI
BBII Ha ¢pakTop

3nadeHus ko3 GuLHeHTa MapHoi
JINHENHOH KOPPEsILUN MEXKAY
YHCIIGHHOCTBIO HACEICHUA M TeMIIaMU

3uaveHns ko3¢pdunneHTa napHoi
JINHEWHON KOPPENALMU MEXKAY YACIbHbIM
BECOM HACEJICHHA B TPYyIOCIOCOOHOM

BO3PACTHOH pocta BBII k mpeasiayiemy roay (npu BO3pacTe U TeMnamu pocta BBII
CTPYKTYpBI pa3IMUHBIX Jlarax 3anas/blBaHus NpeAbLIYLIEMY TOAy (TPU pazIMUHbIX Jarax
HaceJieHus, JIeT OTBETHOH peaKinm) 3ana3blBaHNs OTBETHOM peaklnn)
0 0,453557 0,713444
1 0,498657 0,614807
2 0,583098 0,483202
3 0,686786 0,315152
4 0,768504 0,147801
5 0,738769 0,041235
6 0,697071 -0,07487
7 0,627822 -0,21216

Hemounux: Asropcekast pazpabotka Ha ocHoBe gaHHbiX: «Cratucrtuueckuii exxeropnuk, 2018: crar. c6opHuk». MuHCK:
Harponanbhplii cratuctudeckuii komurer Pecriybiuku Benapyces. 2018, C.18-19; «Cratuctuueckuii exeroguuk, 2024:
crar. c6opanky. Munck: Harmonanbeiii cratuctndeckuii komuter PecryGmkn Bemapyces. 2024. C. 14—15, 22, 40.

Hacenerns B 2021—-2022 rr. (maHmemus, SMUT-
pamus [T-cenmuanncToB B CBS3U C 3allaiHBI-
My caHkiusmMu) B 2025 r. IOCTUTHET TUKa U
JIOJITOCPOYHO 3aKPENUTCS B MO3WITUU JIU/HU-
PYIOIIETO HEraTUBHOTO (aKTopa MaKpOMHA-
Mukn 10 2029-2030 rr.

2.3. Muzpauuonnvie npouyeccor. Ilpurtox
MMMUTPAHTOB BJIMSIET Ha TPeJIoKeHre pabo-
Yyell CUJIbI, CIIPOC U MOKET CTUMYJUPOBATH
9KOHOMHUYECKUN POCT, a OTTOK HaceJeHUus —
npuBecTu K aedunuty KaapoB. OCHOBHBIMU
UCTOYHMKAMU UH(OPMAIIMU B 3TOM BOIIPOCE
SIBJIAIOTCST  WCCaenoBanus BcemupHoro OGaH-
Ka, MexayHapoHoil opranu3aluu Mo MUTpa-
i (MOM) u YBKB OOH. 9tu opranusa-
UK TIOCTOSTHHO MyOJIMKYIOT OTYETHI, B KOTO-
PBIX aHATU3UPYIOTCS IKOHOMUYECKUE TOCIe]-
CTBUSI MWTPAIUN.

Exxerognbie cTaTUCTHYECKHMe TaHHBIE O
yrcToil Murpauuu B Pecnybauke Benapych
npejicTaBieHbl BeceMUPHBIM GaHKOM Ha TIOp-
Tajie OTKPBITHIX AaHHBIX Data360. Tak, B xpu-
sucublii nepuox 2015-2016 rr. npousorwio
CHW)KEHUE CaJIbJl0 MUTPAIUU, OJHAKO BCE Ke
OHO OCTaBAJIOCh MOJOXKUATENBHBIM (18 088 e
n 8272 gesn. cOOTBETCTBEHHO). B Kpu3mcHBIN
2020 r. aroT mokasartesib coctaBusa — 33 954
yenr., B 2022 r. — 8000 uven.? IIpousoriemiit

2 WORLD BANK GROUP Data. URL: https://
data.worldbank.org/indicator/
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B 2022 r. OTTOK HaceJieHus OTHOCHUTEIbHO
00I1Iero KOJIMYeCTBAa 3aHSTBIX B 9KOHOMUKE
(4 847 101 uen.) cocraBasier okono 0,17% wu
He SIBJISIETCS JIJIs 9KOHOMUKHU benapycu kpu-
TUYECKUM, CJIeJIOBATEThHO, HE MOJKET TTOBJIU-
STh Ha €e POCT WJIM KPUSHC.

2.4. Hsmenenue doxodnocmu 00MOXO0-
saicme u uucaa demeii 6 pacueme na 1000
acumenei. Koaddbunment aemorpadudeckoit
HArpy3KH JIeTbMU TTIOKa3bIBA€T, CKOJIBKO JIeTelt
MPUXOAUTCS Ha TPYAOCIOCOOHOE HaceseHHe.
YMeHbllleHne IKOHOMUYECKOTO [ABJIEHUS ie-
Teﬁ-H)KI[HBeHHeB Ha 3aHATBIX BJUAET Ha
CIIPOC Ha JKUJIbE, TOBAPbI JJIUTETHHOTO TT0JIh30-
Banus u Ha ycayru. Conuosoruyeckue u jie-
MorpadrdecKre NCCae0BaHNsa HAIlMOHATBHBIX
CTAaTUCTUYECKUX CIYXKO, aHAIU3UPYIOIINE W3-
MEHEHUs B CTPYKTYpPE CeMbM U JIOMOXO3SICTB,
UCIOJIb3YIOTCS 9KOHOMHUCTAMU JIJIsi TTPOTHO3MU-
poBaHUsT MOTPEOUTENHCKOTO CIIPOCA.

IMITUPUYECKOe colocTaBierne Koadhdu-
nueHTa jgeMorpaduvyecKoil Harpy3Ku JeTbMH
(tabm. 3) 3a mepuox 2016—2024 rr. mokasaro,
yto ansg Pecuybauku Bemapych xapakrepeH
CcTaOWIbHO HU3KWII YyPOBEHb — B TIpelesiax
374—383 pebenka Ha 1000 3aHATHIX.

Takum 00pasoM, B KPaTKOCPOYHOIL Iepc-
MeKTHBe HU3KOoe (BDUCKAJIbHOE [aBJeHue Ha
OI0/KET TOCYAapCTBa MO3BOJISIET BBIIESATDH
BBICBOOOIMBIITNECST CPEICTBA HA PA3IMIHbBIE
cepbl, 4TO SABJSETCS CBOEOOPA3HBIM JEMOT-
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Tabnnna 3
JAunamuxa ko3dgduuuenta aemorpaduueckoil Harpysku aerbmu B besapyen 3a nepuoa 20162024 rr.
[Tokazareib 2016 2017 2018 2019 2020 2021 2022 2023 2024
YucaeHHOCTD AeTel Ha
HataJIo Tofid, ThIC. HEI. 1820,8 | 1849,8 | 18634 | 1872,2 | 1868,8 | 1860,7 | 1847,7 | 1827,8 | 18014
YHUCIIEHHOCTh 3aHATOTO
HACEJICHNUS, ThIC. Uell. 4861,8 | 4901,8 | 4896,7 | 4909,1 | 48854 | 4850,6 | 4847,1 | 4800,0 | 4798.,2
Koagpouument
nemorpaduueckoit
Harpy3Ku I€TbMH 374,5 3774 | 3805 3814 | 3825 383,6 | 381,2 | 380,8 | 3754

Hcemounux. Asropekast paspaGoTka Ha ocHose https://dataportal belstat.gov.by/

padunveckum puBugeHAOM. «IDPPEKTUBHOE
MCIIOJIb30BaHne 00pa30BaTebHON XapaKTepu-
CTUKU JIEMOTPA(UYECKOTrO TTOTEHIINANA MOXKET
CTaTh UCTOYHUKOM YCTOHYMBOTO 9KOHOMHUYEC-
KOTO Pas3BUTUs OETOPYCCKOI 9KOHOMUKH,
obecrieueHrsi pocTa MPOU3BOUTETbHOCTH TPY-
Ja ¥ KayecTBa XM3HU HaceseHusi» (Banke-
Buy, 3aiiieBa, 2025. C. 246). Oxgnako B m0J-
TOCPOYHOII TIepCHeKTUBe JaHHbI (akT Hens-
6eKHO TPUBENET K JATbHEHIIEMY CTapEeHUIO
Hacesenust, geburty paboueil CUIIbI, KPU3H-
CY MEHCUOHHOHN CHCTEMBbI, M, COOTBETCTBEHHO,
Kpusucy B Gesopycckoii skoHomuke. Koad-
dbunuenTt nemorpadguyeckoil Harpy3Ku IeTh-
MU B JIAHHOM CJIy4ae He SIBJISIETCS YIIPeK/Ialo-
UM WHIMKATOPOM paHHel IMarHOCTUKHU KPH-
3UCHBIX SIBJIEHUII B 9KOHOMUKE.

2.5. ¥Yposenv obpasosanust u 300posvs Ha-
cenenus (Ka4eCTBO Y€JIOBEYECKOTO KaruTasa).
Bosiee o6pasoBaHHOE W 3/10pOBOE HACETIEHUE
TIOBBINIAET TPOU3BOIUTEIBHOCTh ¥ WHHOBAIM-
OHHOCTB, YTO CIIOCOOCTBYET HKOHOMHUYECKOMY
pPOCTy W BJUSET HA YCTOWYMBOCTH K IMKJIU-
4eCcKUM KosieGaHusAM. BasKHOCTH MHBECTHIINN
B YeJIOBEUECKUIT KAIUTAT /IJIS 9KOHOMUYECKOTO
Pa3BUTHUS TIOYEPKUBAETCS B TI00ATBHOM MHM-
matuBe Bcemmproro Ganka «IIpoekTt pasBu-
TUS YeJOBEYECKOTO KaIlUTajla» U €KEroJHOM
«/lokmane o yenoBeYeCKOM Ppa3BUTUU», KOTO-
poiii my6smkyer ITPOOH.

OaHuM M3 OCHOBHBIX TIOKasaresell pas-
BUTHUS 4€JIOBEYECKOTO KAIlUTaA SBJISIETCS TJI0-
G6anbHBII MHHOBANMOHHBIN uuHAekc (TTI),
YUUTBHIBAIONMIT B TOM YKCJIe YPOBeHb 00pa3o-
BaHUS HACeJeHUs, KOJUYECTBO HAYyYHBIX pa-
OGOTHUKOB, KOTOPbIE 3aHSTHI B HAYYHO-TEXHU-
yeckux cdepax. B mpenpirymux mccienosa-
HUSIX HaMU ObLIO BBISIBJIEHO BO3pacTaHUe BJIM-
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auug Ha MW noau sanareix B UT-cextope
U POCT BJUAHUSA MH(GOPMAIMOHHBIX TEXHO-
JIOTUII HA 9KOHOMUKY, a CJIe/J0BaTeJIbHO, <1071
4yeJI0BeYeCKOro KaruTasa, MPUBJIeYEeHHOTO JJIs
paboTsl B 910i1 cepe, Ha urgekc [N (3enb-
KoBa, SmmH, 3axaposa, Kpunkas, 2025. C. 47).

Mpbl CKOHIIEHTPUPOBAJM OCHOBHBIE MC-
cJe/IoBaHMsl Ha JUUPYIONUX HHIUKATOPAX,
[OTOMY YTO MMEHHO OHM JIal0T CUTHAJ O Ha-
CTYIVIEHUM O’KMBJIEHUS B 9KOHOMUKE, a 3aHs-
TOCTh, Ge3paboTHIla ¥ YPOBEHb 3apabOTHOI
IJIaThl SABJISIOTCS JIMIIDL TTPOIMKJINYHBIMU 110-
KasaTeJs MU W BBICTYIAIOT CKOpee Kak CJiefl-
CTBUE, HO He KaK NpUYMHA OYepe/HbIX KpU-
3UCOB.

Jlng HaxoxaeHUs BIAWUSHUS OTAEJIbHBIX
apaMeTpoB pBbIHKA TPy/a Ha 3KOHOMHUYECKHUe
IIUKJIBI HAMU ObLI TPUMEHEH METO[[ 7-MEPHOTO
HIKQJIMPOBAHUS TIOKBAPTAILHON CTaTUCTUYECKOM
6asbl 3a nepuo 2017—2024 rr., aHATUTHIECKOIT
06paboTKe OBLIN MOABEPTHYTHI BDEMEHHBIE PSI/IbI
peanbHoro BBII, 10X010B 10MOX035IICTB, B TOM
YucJe B CeNIbCKOM MECTHOCTH.

C 1esbi0 BBISIBJIEHUS] HEJMHEWHON B3au-
MOCBSI3U MEX/AY /I€HEeKHbIMU J0XOAaMU Ofl-
HOTO JIOMOX03s1iicTBa M peasibHoro BBIT ObLi
noctpoed rpaduk c¢ auddepeHITMPOBAHHBIMU
nrkasamu (puc. 4). OH CBUIETENBCTBYET O TOM,
YTO HEPUO/Ibl MaJIeHUsT J0XO0/I0B IOMOXO3SHICTB
b0 COBIMAAAOT, JTUO0 TPEIIIECTBYIOT Hava-
ay ouepenubix kpusnucon (2020 r., 2022 r.) Ha
HECKoJIbKO KBapTajoB. CieoBaTesbHO, Ypo-
BeHb JKU3HU HaceJIeHHsl SBJSEeTCS He TOJIbKO
cJIe/ICTBUEM 3KOHOMUYECKUX CIa/J0B, HO U
IPUYMHOM, TaK KaK TeKYHIMl ypoBeHb [10XO-
noB dopmupyer Oy/ayiiie WHBECTUIIHOHHDIE
MOTOKH.
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[oxoabl 4OMOXO3SMCTB, NpaBas LKana

Puc. 4. PegynbraTsl npumenenns 1 depeHITMPOBAHHOTO TTKATUPOBAHUS
nokazaresieil peasbHoro BBIT (MuiH py6.) u 0XOM0B OMOX03sHCTB (ThIC. Py0.)

Hcmounux. Asropekas paszpaGotka Ha ocnose npumenenus [TITIT STATISTICA10 u mannbix Hanponanbraoro craruc-
trueckoro komurera Pecriybnuku Benapycs. URL: https://belstat.gov.by

AHajiornuHoii nporeaype ObLIM OABEPT-
HyTBbI TOKasaresn peasbHoro BBII n ypoBHs
JIOXOJIOB JIOMOXO3SICTB B CEIBCKON MECTHOCTH.
Taxoii BBIOOP 0OYCTIOBIEH BBICOKUM Y/IETbHBIM
Becom cekropa AIIK B BasoBoil 100aBJIEHHOI
CTOMMOCTHU PECITyOJUKI; OTHOCHUTEJIHHO HU3-
KUMM 3apabOTKaMU HACEJIEHUsT CEJTbCKOU MeCT-
HOCTH W MaJIBIX TOPOJIOB TIO CPABHEHUIO CO CPeJI-
HepecyOIMKAHCKUM YPOBHEM JIOXOI0B U B TO
JKe BpeMsl «HarOoJiee 3aTPaTHBIM BHIOM 9KOHO-
MHUYECKOU JIeSITeNIHBHOCTH T10 HCIIOJh30BAHUIO
pecypca BpeMenu B bemapycu» (MaxoBckas,
2017. C. 154), a Takxe TeM (haKTOM, YTO 3HAYUU-
TEJbHYI0 4YacTh 3KCIHOPTHOW WHBAJIOTHOW BbI-
PYUKH JTaeT MMEHHO TPOAYKIINS CEThCKOTO XO-
3511CTBA W TIMINEBOHN ITPOMBIILIEHHOCTH.

Kak BuaHO M3 puic. 5, B NepUO KpU3Uca
2022 1. J0XO/bI CENbCKOIT MeCTHOCTH ObLa 6O-
Jiee yCTOWYMBBI TI0 CBOEW IWHAMUKE, TEM ca-
MBIM 00OECIIeYrB CTAOMIN3AINIO0 YPOBHS JKI3HI
B CeJbCKOM MecTHOCTH. B mepuos momabema
2019 1. 10X0/bI CETLCKON MECTHOCTH 3HAYUTEJb-

Benopycckuii akonomuueckuil xxypHasu

HO TIPEBBINTAIN CPETHEPECITYOTMKAHCKUAN yPO-
BEHb, a 3HAYUT, OOECTICUIIIN HAMOOIBIINI BKJIaJl
B 9KOHOMHUYECKUI POCT 3TOTO TIEPHUOJA.

[Tepeunciennble COMMATBHO-TICUXOJIOTH-
yeckre u jieMorpaduueckre (HakTOpPbl SBJIS-
I0TCST OOIIMMM, B TOW MW WHOM CTEIEHU TIPH-
CYITUMU BCEM CTPaHaM MUPA, OJHAKO MOXKHO
BBIJIEJIUTH  crieniryeckue 0cOOEHHOCTH, Xa-
paxktepubie s bemapycu:

* CUJIbHOE BIIUSHUE <ITUKJIOB TTOKOJIEHUI»
Ha CMEHY JIeJIOBOM KOHBIOHKTYPHI (10 CHUX TIOp
OIIMYTIAeTCA BIMSHUE eMOTPAPUIECKOr0O <«ITpo-
Bajla» — IIPABHYKOB </IETE€H BOWHBI»);

* yBeJIMYeHWe BIWSHUS BHEITHEW TPYIo-
Boi murparu ¢ 2014 t. mos meiicTBUEM CaHK-
LU,

* yCUJIEHWE TOCJEeICTBUN MCKaKeHHON
neMmorpadruueckoil Harpy3ku € POCTOM JOJU
JIUI] CTapIero BO3PacTa;

* BO3/elicTBUE TPUBBIYEK U WUH M-
OHHBIX OXUJaHUN, cHOPMUPOBABIINX 3a J0J-
THe IeCATUIETUS BBICOKUX TEMIIOB MHOIATINN
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Puc. 5. PegysbraTsr npumenenus quddepeHiimpoBaHHOrO MIKATMPOBAHNST TIOKa3aTereit
peasbroro BBIT (MytH py0.) U IOXOI0B IOMOXO3SIHCTB B CETLCKOM MecTHOCTH (ThIC. PyO.)

Hcmounux. Asropekas paszpaGotka Ha ocnose npumenenus [TITIT STATISTICA10 u mannbix Hanponanbraoro craruc-
trueckoro komurera Pecriybnuku Benapycs. URL: https://belstat.gov.by

HeloBepre K HAIMMOHAJBHON BaTiOTe W aHTH-
KpHSHCHOﬁ IMOJINTHUKE IIPaBUTEJIbCTBA;

* BIWSHWE YPOBHS JOXOJOB B CEKTOpE
AIIK wna sxonmommdyeckue TUKJIbI bemapycu,
TaK KaK IIOCJEMHUI 3aHUMAaeT 3HAYNTEJIbHBIN
VIeJbHBINT BeC KaKk B OTPACIEBOU CTPYKTYype,
TaKk W B 9KCIIOPTE.

B pesynbrare wmcciaemoBaHuili U aHaam3a
COTIMAPHO-TICUXOJOTUYECKUX U aemMorpadu-
yecKnX (PaKTOPOB BBISBICHO, YTO JIUIUPYIO-
UMK WHIUKATOpaMKu Kpu3ucoB B bemapycu
SBJISTIOTCS:

e UIIIl c omepesxxenuem Ha 4—6 Mmecs-
LEB;

* 00beM pBIHKA O0JIUTAINET ¢ BPEMEHHBIM
jgarom 1—2 kBapraia;

* pagMep [IETTO3UTOB HACeJeHUs, Pe3KO
BO3PACTAIOMWI TIiepe/l KPU3NCHBIMU 30HAMMT;

* YPOBEeHb MOBepUs HACEJEHWS K TIOJIN-
tuke HarmonaabHOro 0OaHKa, BBIPaKEHHBIH B
oObeMe TOKYIIKU WHOCTPAHHOW BaJiOTH (hu-
3NMYEeCKNMHN JINIaMN.
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O/HAKO JOBOJIBHO KOPOTKUIA TIEPHOJT OTIe-
pexenuda He ITO3BOJIAET IMPUMEHHUTb OTBETHDBIE
MepBbI CO CTOPOHBI TOCYIApCTBa IJIsI CMsirde-
HUST KPU3HUCOB.

K tomy ke muHamMmKa oObeMa TIPOIak aK-
I[Uii, B OTJIMYME OT PBhIHKA OOJIMTaI[iil, M3-3a
HEPA3BUTOCTH PBIHKA HE aeT BO3MOYKHOCTH
npeayrajbiBaTb II€pejIOMHbIE 30HbI B 9KOHOMI-
Ke. B kadecTBe ympexmaonux WHAMKATOPOB
KpusncoB B bBemapycu He MoOKeT OBITh IIpHMe-
HEH W yPOBEHb MUTPAIlNH, a TaKKe M3MeHeHUe
BO3PACTHOM CTPYKTYPbI HaCEJTEeHUsI.

Takmm 06pa3oM, MOKHO KOHCTaTHPOBATh,
YTO HaAEKHBIM JHIUPYIONUM IHUKI000pasy-
IOIIMM WHAMKATOPOM C OIEPesKeHreM Ha He-
CKOJIBKO KBapTayioB st bemapycu siBjisieTcst
nox0/1 ToMoX03sHcTB. C y4eTOM BBISBICHHBIX
0coOeHHOCTEN TPOTEKAHMS HKOHOMHYECKUX
IMUKJIOB, MOHUTOPpHUHTIa JWHaAMUK YIHIPEKIAl0-
NIUX WHIAMKATOPOB BO3MOYKHO [ajibHeIIee
ycunenne shGEeKTUBHOCTH CTAOUIN3AINOH-
HBIX MEPONPUATHI TTPABUTEIbCTBA.
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ABSTRACT. The article studies the main socio-psychological and demographic factors influencing
cycles in the economy. The dynamics of several macroeconomic indicators (income, GDP, savings, consumer
behavioral reactions, and natural population movement) are analyzed using the tools of STATISTICA 10. A
list of socio-psychological anticipatory indicators of crises characteristic of Belarus is identified.
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