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PBIHOK KOPIIOPATUBHOI'O KPEJINTOBAHUA
PECIIYBJIMKHN BEJIAPYCb: COCTOIHUE
N ITEPCIIEKTHUBbBI PA3BBUTHUA

B mHacrosiee Bpemst opraHu3aiii 4acTo IpUOeranT K IPUBIEYEHUTO
JTOTIOJTHATEJIBHOTO BHEITHET0 (WMHAHCUPOBAHUSA JIJIS PA3HBIX IIeJIe, KaK
mpaBuJIo 0POPMIISIOT KPETUTHYIO JIMHUIO WU KpeauT B Oanke. Jluramu-
Ka 3a/J0JIKEHHOCTH II0 KpPeJuTaM, BBEIJAHHBIM OAHKAMU OPUIUYECKUM
gunam, B 2024 r. oTpaskaer samejlJIeHre TeMIIOB kpeauroBanus. Makcu-
MAaJILHBIM TeMII pocra Habiogasica B ampese 2024 r. — 3a00/3KeHHOCTD
o KpeauraM BeIpocia Ha 2,49 %. MToro 3a mepmos ¢ SHBApPS 110 OKTAOPD
TEeMII IIPUPOCTa 3aJ0JIKEHHOCTH cocTaBwWI 3,92 %, a cpellHee 3HAYEHUE
IenHBIX TeMroB mpupocta — 0,43 %. 3a comocraBumebiit mepuoy 2023 r.
3Havenmus cocrasuian 13,66 u 1,23 % coorBercTBeHHO. B mTOre mo cocro-
s Ha 1 oKTsA0ps 2024 r. obIas 3aI0J/IKeHHOCTh OPTraHU3aIlui mepe;t
bamkaMu cocraBmiia 54,45 muphd p., uTo Ha 18,16 % Gosblne, yeM TogoM
paree. OmHAKO B pa3pese BAJIIOT CUTYAaIlUs HeOJHO3HAYHAasI. B wHOCTpaH-
HOH BAJIIOTE C IHBAPSA II0 OKTAOPDL HAOJII0MaeTcs COKpalleHue Ha 798 MuiH
nmosr. CIMA (maubosteiiee 3a mapt — 236,5 MutH u wiostb — 230,2 MJIH),
B HAIIMOHAJBHOM BaJjoTe, HA000POT, 3aMeTeH AaKTHUBHBIM POCT 3a50JI-
SKeHHOCTH T10 Kpeauram Ha 4,4 Muipid p. (HAUOOJIBITUI pOCT B ampese —
1,12 mupn u uroste — 1037,7 mupm). CiiemosaresibHo, ¢ Hadanaa 2024 r.
OpraHMU3aIU HAYAIN aKTUBHEE KPEeIUTOBATHCA B PYOJISIX ¥ OTKA3BIBATH-
¢ OT KPEJIUTOB B MHOCTPAHHOM Basriote. JlanHass TeHIeHITUs COMeiCcTBY-
eT Je0JIapu3aIii SKOHOMUKY. J[MHaMuKa 10 KpeauTaM B POCCUUCKUX
pyossax (40 % 3a0/I3KEeHHOCTH 10 KpeIuTaM B WHOCTPAHHON BaJIOTE) TI0-
Kaa3blBaeT CHIKEHNE AKTUBHOCTH. 3a IIePHo[ ¢ MIOHS M0 CeHTIOPH 00b-
eM KPeIWTOB, BBIIAHHBIX B POCCUHCKUX PyO/IAX, cokpatmyica Ha 17 %
(5,23 mutpa poc. p.), YTO CBSI3AHO C YKECTOUEHHUEM JIeHEKHO-KPEeIUTHOM
moautuku PO u pocTom IIpOIEHTHHIX cTaBOK. JlmHamMuka cpeaHUX IIpo-
IEHTHBIX CTABOK 10 HOBBIM KpPeJIUTaM, BBIIAHHBIM OPUIAIYECKUM JIAIIAM,
a TakKe M3MEHEHMe PaCcYeTHON BeJIWUMHHI craHmaprHoro pucka (PBCP)
3a sHBaph — CceHTA0pb 2024 T. mpecTaBIeHbl HA pucyHKe [1].

CpenHme MpPOIEHTHBIE CTABKUA 110 HOBBIM KpeJIUTaM ITOKA3bIBAIOT
TEHEHIIUI0 POCTA, YTO CHUIKAET JIOCTYITHOCTH KPEINTOB JJIA CyOBEKTOB
X03SIMCTBOBAHUS. 3a paccMaTpUBAEMBIM MEPHOJ CTABKA II0 KpeIuTaM
B HAITMOHAJBHOM BaJIOTe yBeJInunaach Ha 1,4 I1.I1., B MHOCTPAHHOU BaJIIO-
Te — Ha 2,24 ILIL., IIPU 9TOM CTABKA pe(pMHAHCHPOBAHMS OCTABAJIACH HA
ypoeHe 9,5 %. OmHaK0 HECMOTPS Ha CTAOMJIBHOCTD CTABKU pePUHAHCHPO-
Bauus, HB PB mocremenno y:xecrouyaer MOHETAPHYIO IIOJIUTHKY C IIOMO-
IO JIPYIUX WHCTPYMEHTOB, OJJHUM M3 KOTOPHIX sABJIsgeTcs craka PBCP.
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Ausapb ®espanb Mapt Anpen  Man NioHb WMionb  Aeryct CeHTsA6pb

—@— B HaUMOHaInbHO BanTe —@— B WHOCTpaHHON BanoTte —e— PBCP

,D,I/IHaMVIKa CcpegHuX NPOLUEHTHbIX CTaBOK MO HOBbIM Kpeautam

KomMepueckme GaHKHM OMpenessaioT CTABKHU IT0 KPEIUTAM U JIeI03UTaM
¢ otrsonenmeMm or PBCP Ha 2 m.1m1. B OHY M3 CTOPOH, a TAKIKE CJIOMKUB-
IIUXCA CTaBOK Ha phiuke. [loBeimenne crasku PBPC Bireuer 3a co6oii mo-
BBIIIIEHHE CTABOK 110 KPEIUTAM B HAITMOHAJIBLHOMN BAJIIOTE.

Ha ocuoBe ciiosxuBIIeHiCA CUTYaAIIUH CTOUT OTMETUTD, YTO TEHIEHITU
pocTa CTaBOK SBJISIETCS YCTOMUYMBOM, 4 3HAYMUT, B JaJIbHeNIIeM Oyaer Ha-
OJII0TATHCS YIKECTOUeHe MOHETAPHOM ITOJIUTHUKHN CO CTOPOHBI PETYJIATOPA.
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TEHJIEHIINN PASBUTUA PbIHKA
KOPIIOPATUBHBIX CAEJIOK
B PECIIYBJINKE BEJIAPYCbH

B ycnoBusix obocTpsArorieiicsa riiobaabHOM KOHKYPEHIIMH U PACTYIIUX
MOTPEOHOCTe! B MHHOBAIIUSAX CIWSHUS W TIOTJIONIEHUS CTAHOBATCS BCE
0oJiee pacIpOCTpaHEHHBIM SBJEHWEM KaK B MHPOBOM IPAKTHKE, TaK U
B Pecniybinke Besmapycs. MaJibie IIpeqiipusaThs 4acTo He B COCTOSHUU Ca-
MOCTOSITEJIFHO (PMHAHCHPOBATH MACIITAOHBIE MHHOBAIIMOHHBIE TPOEKTEI,
09TOMY OOBEeIMHEHVEe YCUJINI ¢ JPYTUMH KOMIIAHUSMU CTAHOBUTCS He-
00XOTMMBIM YCJIOBUEM JIJISI TIOBBIMIIEHUA KOHKYPEHTOCIIOCOOHOCTH. PRIHOK
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