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AHAJIN3 BJINAHUA BHEIITHEI'O J10JIT'A
HA MAKPOSKOHOMUYECKUE IIOKA3ATEJIN
PECITYBJINKHN BEJIAPYCbH

Tlonutuka prHAHCHPOBAHUSA TOCYIAapCTBA OKA3BIBAET 3HAUNUTEIIFHOE
BIMSHVE HA MaKPOIKOHOMHYECKYIO CHUCTEMY CTPAaHBI, TOCYIapCTBEHHBIE
duHaHCH, TeHexHOe oOpalleHre, NHBECTUIIMOHHBIM KJIUMAT, CTPYKTYPY
moTpelJIeHUs ¥ BO3MOKHOCTD YCTAHOBIEHUS MEKTYHAPOIHOTO COTPY THH-
vecTBa. BHEIIHUI JOIT MOYKHO OIIPEJIeJIUTh KaK CyMMY I'OCY/IapCTBEHHOI'O
¥ Y4aCTHOTO J0JITa K IOTAllleHH0 Hepe3uIeHTaM B WHOCTPAHHON BAJIOTE,
ToBapaMu uian ycayramu [1]. B ycaoBusx rimobanmaaiimu MHPOBOM 9KO-
HOMUKH 0OJIBIIIOE KOJUYECTBO CTPAH He CIIOCOOHBI ITOJTHOCTRIO cebst obec-
MeYUTHh U TI0 UTOTY IIPUOEeraioT K 3auMcTBoBaHUo. JlugepamMmu B MUPOBOH
IpakThKe 110 pasMmepy BHemrHero goJira apisores CIIA u Opaunus [2].

Ilo mamueiM Harmonanbuoro 6amka Pecnybsimkn Bemapych, BHer-
HUH JTOJIT 34 MOCJIeIHUe TSTh JeT UMeJ CJIeAYyIOIy0 TeHAeHIIN: Ha Ha-
yajo 2020 r. — 41 115,6 mura moswr. CIIA, 2021 r. — 42 274,8 MiIH 10JLI.
CIIA, 2022 r. — 44 126,40 muu mosn. CIIIA, 2023 r. — 36 843,80 muin
mosun. CITA u 2024 r. — 36 646, 7 mu mosut. CIIIA. Ananusupys naHHBIE,
MOJKHO cIeJiaTh BEIBOJ, 4To ¢ 2020 mo 2022 r. mabiogaiack JUHAMUAKA
pocra BHeIIHero goira, 9yro odycioiaeno naumemueir COVID-19 u Bge-
meuabpivMu cagkmsamu. Ho ¢ 2023 mo 2024 r. BHEITHUH TOJIT CHU3UIICS, UTO
TOBOPHT O IIPUCITOCOOJIEHUN CTPAHBI K HOBBIM YCJIOBUAM BHEITHEIKOHOMHU-
veckoil messtesibHocTH [3]. Pasmep mosra He siBisieTcs CpaBHUTEIBHBIM
oKasaTeseM, TaK KaK BCe dKOHOMHUKH pasHble mo Macirrady. [losromy
IIJIsT aHaJIM3a pacCMaTpPUBAIOT Tocmour B cooTHorernuu ¢ BBII u B pacuere
HAa JyIIy HACeJIeHUs.

Ilo mamueiM Munduna Pecryonuku Benapych, rocmosir mo oTHoIre-
auo ¥ BBII 3a moceiime maTh JieT mMeJt CaeayoIy o TeHIeHITHo: Ha Ha-
qamo 2020 r. — 33,7 %, 2021 r. — 33,56 %, 2022 r. — 54,3 %, 2023 1. —
53,7 %, 2024 r.— 51,4 %. Paccmorpum mmokasaTesb COOTHOIITEHUS TOCI0JITa
Ha JIyIIy HaceJeHus cTpaubl: Ha Havyayo 2020 r. — 4,4 toic. most. CIIA,
2021 r. — 4,5 ToeIc. mon. CIIA, 2022 r. — 4,8 teic. mosut. CIIA, 2023 r. —
4,3 teic. gom. CIIA, 2024 r. — 4,03 teic. momr. CIIA. ITpu pacemorpe-
HUM 9THUX IIOKA3aTeJIell MOKHO 3aMETUTD, YTO CAMBIE BHICOKHE TIPUXOJISTCS
Ha 2022 r. YBesnueHre pasmepa rocjoJira IIPUBeJIo K POCTy ITOKA3aTeJIs
«rocmouir o otHorreruio k¥ BBII u Ha nymy HacesieHus» mpu yCJI0BUH, 4TO
YUCJIEHHOCTh HacejeHUsa Ha Havaso 2024 r., B cpaBHeHuu ¢ 2022 r., co-
kpaTtmiach Ha 1,1 %. Ho y:xe x Hagamy 2023 u 2024 1. ypoBeHB IToKa3aTe-
JIet CHUKAETCsI, YTO TOBOPUT O TIOJIOMKUTEIbHOM JTUHAMUKE [4].

Ilo cTpykType rocmosr qenTess Ha JTOJTOCPOYHBIN M KPATKOCPOUHBIMN.
B Pecny6muke Benapycs rocqonir umeer cieayoInyo CTpyKTypy: 72 % —
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JIOJITOCPOYHBIN U 28 % — KPaTKOCPOUHEIN. Kc/iu cpaBHUBATH CO CTPYKTY-
poit CIIIA, To B aroit cTpane 75 % 3aHUMAIOT JOJITOCPOYHBIE 00S3aTEIIh-
ctBa. Bo @panrnuum — 6osee 80 % ot cymMer nosra. Ecau cpaBHUBATE T10-
kasaresb cooTHomenus moara ¥ BBII B CIIIA, To ou cocrasmuir 124 %, a Bo
Opannun — 110,6 % [1].

Tocmonr mammeit cTpadbl B IIOCIEIHUE TOMLI JEMOHCTPUPYET TEH-
JEHIINI0 K CHUIKEHUIO, YTO TOBOPUT O ITOBBIMIEHWH KPEIUTOCIIOCOOHOCTH
CTPaHBI M YCTOMYUBOCTHA dKOHOMHUKH. DPPeKTHBHOE yIIpaBIeHUEe JTOJITOM
¥ CTPYKTYPHBIMHU PeOpMaMU MOYKET YIIYUIIATH (DUHAHCOBYIO CUTYAITHIO
¥ CHU3UTh PUCKH JIJI 9KOHOMUKH.
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POJIb CBOBOAHBIX 9KOHOMHUYECKNX 30H
JJI1 OKOHOMUKN PECIIYBJINKU BEJIAPYCH

Crobomubie sxoHoMuYecKue 30HbI (CO3) Kak HHCTUTYT PEIHOYHOM 9KO-
HOMUKH 3aHUMAIOT 0c000€e MecTo B IIpaBoBoii cucreme Pecrybsmku Besa-
pych. Ceromus kaskablii 06JIaCTHOM HEeHTP Benmapycu MoskeT mpeaiosKuTh
KaK MHOCTPAHHOMY, TAK U 0T€YECTBEHHOMY MHBECTOPY IIPUBJIEKATEILHBIE
yCIIOBUSA IJisA MHBecTupoBanusa Ha Teppuropun CO3 [1]. COB okasniBaioT
3HAYNTEIbHOE BINAHNE HA MEXKIYHAPOIHYIO TOPTOBIIIO.

[Mpuunner cosgaunnsa CO3 B Benapycu:

® 110TPEOHOCTH BO BHEITHUX UHBECTUIIUSX;

® MHTEerpalyis MECTHOM dKOHOMUKHU B MHUPOBYIO CHCTEMY;

® BEITOJIHOE PACIIOJIOMKEHNE CTPAHBI, CO3AI0IIee HHTEePeC y HHOCTPAH-
HBIX HHBECTOPOB K OCBOEHUIO OEJIOPYCCKOr0 PHIHKA,;
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