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Annorauma. B cmamve ompaxcenv cmpamezuyeckue nepcnexkmuest
passumus compyonuuecmea Benapycu u Kumas e pamxax IIIOC. Hccnedosa-
Hbl OCHOBHbLE POPMbL IKOHOMUUECKO20 83AUMOOELICBUT MeHOY CMPAHAMU.
Onpedenenvl Knouesvle HANPABIEHUS TMOP20B0-IKOHOMUHECKO20, UHBECHIU-
UUOHHO20 U HAYYHO-TEXHUUECKO20 COMPYOHUUECMBA 6 YCN0BUAX HAPACMA-
HUS 2n00anbHbLX Oucdanancos. Boidenenol npuopumemot unencmea benapycu
6 IIIOC.

Kriouessle croBa: benapyco, Kumaii, compyonuuecmeo, lllanxatickas op-
2aHU3AYUS COMPYOHUUECBA, CIpamezutecKile NepcreKmueol.

In 2022, Belarus and China celebrated the 30th anniversary of the
establishment of diplomatic relations, and a decision was made at the level of
heads of state to upgrade bilateral relations between the countries to the level
of an all-weather and comprehensive strategic partnership [1]. In 2023, the
heads of state of Belarus and China adopted a Joint Statement on the Basic
Principles for the Development of Exemplary Relations of an All-Weather and
Comprehensive Strategic Partnership between Belarus and China in the New
Era [2].

Currently, the People’s Republic of China (PRC) is the second most
important (after Russia) trade and economic partner of the Republic of Belarus.
The development of a comprehensive strategic partnership meets the long-term
interests of the countries and promotes the entire range of Belarusian-Chinese
cooperation in trade, investment, finance, and innovation, as well as the creation
and implementation of joint projects, etc. [3].
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Despite the US and Western sanctions pressure, China and Belarus
continue to intensify their cooperation. In 2023, the foreign trade turnover
between Belarus and China reached a historic high of USD 8.5 billion, as shown
in Table 1.

Table 1 - Main Indicators of Foreign Trade in Goods between Belarus and
China for the Period 2020-2023, billion USD

Rate of change,
Indicator 2020T. 2021 2022 . 2023 r. 2020-2023,
%

Trade 45 5,1 58 8,5 188,9
turnover

Export 0,8 0,9 1,6 2,1 262,5
Import 3,7 4,2 4,2 6,4 172,9
Balance -2,9 -3,3 -2,6 -4,3 -

Note - Source: own development based on [4-6].

Analyzing the data in Table 1, it can be stated that in 2023, the bilateral
trade turnover between the countries amounted to 8.5 billion USD (an increase
of 88.9 % by 2020).

The export of Belarusian goods to China in 2023 amounted to 2.1 billion
USD and increased by 162.5 % or 1.3 billion USD compared to 2020.

Imports of goods from China to Belarus in 2023 increased by
72.9 % or 2.7 billion USD compared to 2020 and amounted to 6.4 billion
USD.

The balance of the foreign trade turnover of goods of the Republic of
Belarus with the People’s Republic of China for the study period 2020-2023 has
a negative value.

In 2022, Belarus was among the top ten countries supplying China
with: potash fertilizers (2nd place); dairy whey (8th place); meat products
(chicken meat - 6th place); milk powder (7th place); rapeseed oil (4th
place) [7]. The main export items are also timber, cellulose, integrated
circuits, polyamides, petroleum products, carbon, petroleum coke and
bitumen, carpentry construction products, flat panel display modules, and
others. Belarus offers high quality products in areas such as engineering,
food and pharmaceuticals, which may be of interest to the Chinese market.
Currently, 162 Belarusian brands are authorized to supply their products
to China.
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Belarus imports machinery and equipment, including spare parts
and engines, LCD modules, monitors, projectors, computers, etc., from
China (which is primarily due to the substitution of critical imports with
high-tech Chinese analogues) [8]. In the first quarter of 2024, the key position
of Chinese exports to Belarus was taken by passenger cars and other motor
vehicles designed primarily for the transport of people (by 372.3 million
USD). This is followed by monitors, projectors and television reception
equipment (51.5 million USD). In third place are parts and accessories for
motor vehicles and tractors.

Belarus also purchased smartphones, machine tools and industrial
equipment, air conditioners, tableware, antibiotics, electronic integrated
circuits, clothing and footwear, bicycles, etc. from China [9].

Investment cooperation between the countries is of certain importance,
which is actively developing and has acquired a strategic character.

Chinese investments in Belarus increased by almost 80 % in 2022 [10].
The main investment areas for Chinese investments in the Belarusian economy
are the food and machine-building industries, project activities, transport and
logistics, infrastructure, and chemistry.

In 2022, Chinese investors sent more than 100 million USD to the
Belarusian economy: more than 40 projects were implemented and 20 projects
were identified as promising. The main direction of Chinese and international
investments is the Great Stone Industrial Park: over 820 million USD of
investments, 107 residents from 15 countries with high-tech projects with a
total value of 1.3 billion USD are registered [11].

An agreement on trade in services and investment was signed in 2024,
taking into account the favourable conditions created in the China-Belarus
Great Stone Industrial Park. Five clusters have already been formed on its
territory: in machine and machine tool building, telecommunications, medicine
and logistics. In the future, the production of new pharmaceuticals, medical
equipment, etc. is expected. [12].

The countries are actively creating an increasingly global space for mutually
beneficial cooperation: in the field of high technologies: development and
production of new composite materials, creation of unmanned vehicles, storage
and processing of big data, etc. [13].

The USA imposed sanctions against dozens of Belarusian companies,
including Belaruskali. The Lithuanian government cancelled the agreement on
the transit of Belarusian fertilizers. Under the current circumstances, Belarus
ships fertilizers to China in containers via the Russian railway.

We have systematized the main results of foreign trade cooperation between
Belarus and China in the face of Western sanctions, which are presented in
Table 2.
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Table 2 - Achieved results of economic cooperation between Belarus and China
in the context of opposition to Western sanctions

Restrictive measures of Western
countries against Belarus

Impact of Restrictive Measures on
Foreign Trade Cooperation between
Belarus and China

- restrictions and bans in the
financial, energy, transport and other
spheres;

- ban on supplies of high
technologies and high-tech products:
semiconductors, computers,
telecommunication equipment,
lasers, sensors, etc.;

- blocking the operation of the
potash fertilizer transshipment
terminal in Klaipeda;

- ban on imports of a number of
critical goods - medicines, medical
equipment, etc.

- trade turnover between the countries
in 2023 reached a historic high of the
equivalent of 8.5 billion USD;

— growth in exports of Belarusian goods;
- settlements in national currencies;

- increased investment activity: in indus-
try, energy, transport, microelectronics,
and information technology;

- Belarus’ accession to the SCO
in July 2024;

- development of East-West and North-
South transport corridors.

- Approval of 20 joint scientific and
technical projects for 2024-2026 [14]

Note — Source: compiled by the authors based on the results of the analysis.

In the face of external threats, cooperation between Belarus and China
continues to deepen:

- “The National Strategy for Sustainable Social-Economic Development of
the Republic of Belarus until 2030 envisages deepening cooperation with the
People’s Republic of China, as well as expanding cooperation with the countries
of the “far arc” [15];

- in accordance with the Draft National Strategy for Sustainable
Development of the Republic of Belarus until 2040, developed by the Ministry
of Economy of the Republic of Belarus, in the period 2026-2030 one of the key
directions is the expansion of comprehensive cooperation between Belarus and
the PRC.

It deserves special attention that in 2024, during the meeting of the
Council of Heads of State of the SCO member states in Astana, Belarus
became a full member of the alliance, which opened up new prospects for
cooperation not only with China, but also with the member states of the
organization [16].

As President of Belarus A. Lukashenko noted it in his speech at the
summit. Lukashenka: “Belarus considers the creation of a mechanism for
bilateral payments in national currencies and a collective financial institution
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of the SCO as a priority issue. We represent more than 40 % of the population,
about one third of the world GDP in dollars, and in terms of purchasing power
only one organization has two most powerful leaders: China and Russia” [17].

Undoubtedly, in the current difficult geopolitical conditions, membership
in the SCO will provide Belarus with a wide range of opportunities for further
integration of the country into the global economic system.

Priority areas of cooperation between Belarus within the SCO include
trade in services, monetary and financial relations, production and supply of
agricultural products, scientific, technical and expert-analytical cooperation,
cooperation in defense and security, green, low-carbon and sustainable
development, and others.

It should be particularly noted that membership in the SCO will allow
Belarus to participate on an equal footing in the development of investment
projects in the transport sector, improve logistics chains for the promotion of
goods, and have access to information from transport agencies.

As important transport corridors from Asia to Europe pass through
Belarus within the framework of the “One Belt, One Road” project, Minsk
takes part in the development of the international transport corridor “North -
South” and the Northern Sea Route. Therefore, Belarus is interested in
participating in the development of the SCO common transport and logistics
space, including through the development of international road, rail, sea and
multimodal transport, acceleration and digitalization of control procedures,
and development of transport corridors. As Belarus has capacity in industrial,
scientific and technical, innovative and transit sphere it is attractive for the other
members of SCO. For its part, Belarus is interested in scientific and technical
cooperation and to find new export markets [18].

From our point of view, in the context of growing global imbalances,
the deepening of foreign trade cooperation between the Republic of Belarus
and China can also be considered in such areas as robotics, biotechnology,
artificial intelligence, agricultural technology, medicine [19]. Attention should
also be paid to the priority areas of deepening cooperation within the SCO:
diversification of foreign trade cooperation, intensification of investment
cooperation, technology transfer to stimulate the commercialization of
scientific and technical projects and developments, development of interbank
cooperation and financial mechanisms, creation of transport and logistics
infrastructure and a common transport space, as well as the formation of
security and cooperation architecture on a global scale.
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