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O IIOHATUUA MUPOBOM ®PUHAHCOBOM CUCTEMBI

B oreuecTBeHHOI Teopuu (MHAHCOB B COAEPIKAHHE KATETOPHH «(HUHAHCHD) TPATUIIMOHHO
BKJTFOYAIOTCS. MHOTOYHMCIICHHBIE OTHOIIEHHS, KOTOPBIE, HECMOTPS Ha KaUeCTBEHHYIO OJTHOPOIHOCTD,
pasnuyaroTcs Mexay co0oil popMaMu U METoJaMH MOOMIIN3auN (PUHAHCOBBIX PECYpPCOB, a TAKKe
HaTPaBJICHUSMH UX HCITOJ30BAHHS.
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JUnst yHnopsiioueHust 3TUX OTHOILEHHH, OCyIIecTBICHHUS >(PQPEKTHUBHOTO YNpPaBICHUS HUMHU
BBEJICHO MOHATHE ()MHAHCOBOW CHCTEMBI, KOTOPOE pPAacCMATPUBACTCS Ha YPOBHE TOCYIapCTBa.
B 5TOM MOHSATHU OTHOIIEHUS, BKIIOYaEMbIe B cojepkaHue (pUHaHCOB ((PUHAHCOBBIE OTHOIICHUS),
00BEIMHSIOTCSI B 3BEHbsSI, a MOCJIEIHUE, KaK MpaBuio, — B cepbl. Bompoc o coctaBe Takux cdep
Y 3BE€HBEB SBIISIETCS JUCKYCCUOHHBIM.

Yame Bcero BbAETAIOTCA JBe cdepbl (LEHTpaIN30BaHHBIE W ACIIEHTPAIU30BAHHBIC
(¢uHAHCH), a MHOTZIA U TPeThsl — (PUHAHCOBBIA pPBHIHOK. IIpu 3TOM B cdepy IEHTpPaTU30BaHHBIX
(MHAHCOB BKIIIOYAIOTCSA CJEIYIOIIME 3BEHbS: TOCYAApCTBEHHBIH OIOMKET, TrOCyAapCTBEHHbIE
1[eeBbIe OFOKETHBIC U BHEOIOKETHBIC (DOH/IBI, TOCYAAPCTBEHHBIN KPEIHT.

B cdepy neuentpannzoBaHHBIX ()MHAHCOB OOBEAMHSIOTCS TaKWE TPU 3BEHA, KaK (DUHAHCHI
KOMMEpPUECKHX OpraHu3anuii, (UHAHCHI HEKOMMEPUYECKHX OpraHu3aluii, (UHAHCHI JOMAITHUX
Xxo3qicTB. B cocraBe (pUHAHCOBOTO pHIHKA BBIACHSIOTCS: PBIHOK ILEHHBIX OyMmar, KpeauTHBIN
PBIHOK, IEHE)KHO-BATIOTHBIA PHIHOK, CTPAXOBOM PHIHOK.

WNuave nemno oOCTOUT ¢ MOHATHEM MHPOBOM (PMHAHCOBOW CHCTEMBI, XOTS OHO, OYEBH]IHO,
JIOTHKO-THOCEOJIOTHYECKUM 00pa3oM MPOHM3BOJHO OJ ABYX TIOHATHH: «(QHHAHCOBas CHCTEMay
U «MHpOBOW». B 3T0 moHsATHE BKIIOYaIOTCS HE cdepbl M 3BEHbS (MHAHCOBBIX OTHOIICHMIH,
paccMaTpuBaeMbIX Ha MUPOBOM YPOBHE, a IpyI'He€ COBOKYITHOCTH 3JIEMEHTOB, HAlIpUMED:

— B y4eOHOM TOCOOMH MO MHUPOBBIM (prHAHCAM — MHUPOBOH (PMHAHCOBBINA PHIHOK, MUPOBOU
KPEAUTHBIM PBIHOK, MHPOBOW BAJIOTHBIM PBIHOK, MHUPOBOM PBIHOK WHBECTHULMH, MHPOBOU
CTPaxoBOW PHIHOK, MUPOBOH (POHIOBBIN PHIHOK [2, . 13—14];

— B y4eOHOM MOCOOMM IO MEXIYHApOAHBIM (PMHAHCAM — MHpPOBas BaJIOTHAs CHCTEMA,
MUpOBasi OaHKOBCKas CHCTEMa, MHpOBas IUIaTeXHas CHCTEMa, MEXKIYHAPOIHBIM PBIHOK
MHBECTULMI, MEKYHAPOIHBIM PBIHOK KPUIITOBAIIIOT, MEXAyHApOAHbIE (PMHAHCOBBIE OpraHU3AIIH,
TpaHCHAIMOHAJIbHbBIE Kopriopauuu [1, c. 52-53].

Heo6x0auMo 0TMETUTH, YTO B OJJTHOM U3 POCCHICKUX YUEOHHKOB BCTPEUYAETCsl ONpPEIEICHUE
MHPOBOM (PMHAHCOBOI CUCTEMBI, YACTUYHO COTJIACYIOIIeecss C TOHUMaHUEM (PUHAHCOBOM CHCTEMBI
B OTE€YECTBEHHOM Teopuu (QuHaHCOB. Tak, B HEM MHpoBas (pUHaHCOBas cUCTEMa TPAKTyeTcsd Kak
«0OBeIMHEHHAsT COBOKYNHOCTb 3BEHBEB ... HAIIMOHAJIBHBIX (PUHAHCOBBIX CHCTEM, a TaKxKe
HaJHAllMOHANBHBIX (MEXKIOCy/IapCTBEHHBIX) OpPraHM3alMi M YUPEKICHWM, TpaHCHALIMOHAJIbHBIX
6anxoB (THB) u ¢punancosoit nesrensHoctu THK...» [3, c. 27].

Takum o00pa3oM, OTCYTCTBYET AOJDKHAs MPEEMCTBEHHOCTh B IMOHMMAaHUU (PHUHAHCOBOK
CUCTEMbl B OTECUECTBCHHOM TeOpwH (UHAHCOB W  MHPOBOM  (PUHAHCOBOW  CHCTEMBI
B COOTBETCTBYIOIICH 0OJACTH HAYYHBIX 3HAHUHM M Yy4eOHBIX TUCHHUIUTMHAX «MUpOBbIE (PUHAHCHIY,
«MexyHapoaHble (PUHAHCHD.

DT0, B 4YaCTHOCTH, OCJIOKHSIET U3yYeHUE JAAHHBIX Y4eOHBIX TUCIHIUINH, Ipeanoaramoiiee
HEOOXOUMBIN YPOBEHb OCBOCHUS MPEAIIECTBYIONIEH MucUILINHBI « Teopust punancosy. [losTomy
aKTyaJbHbI TATbHEHIIINE UCCIIEIOBAHMUS TIOHSATHS MUPOBOH (DMHAHCOBOW CHCTEMBI.
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