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TUIIOJIOT WS MOHETAPHOUM IMMOJUTUKA

[Ton neHeXHO-KpeAUTHOW (MOHETapHOH) MOMUTUKOW MPUHATO MOHUMATh COBOKYITHOCTD
NEHCTBUI IIEHTpalIbHOrO OaHKa, HAMpPABICHHBIX Ha PETyJIMPOBAHHUE JACHEKHOTO MPEIOKCHHUS,
YpPOBHS TPOLIEHTHBIX CTAaBOK M MHBIX JIEHEKHO-KPEAUTHBIX IMOKa3aTeneil ¢ 1enbio obecredeHus
MOJIHOM 3aHSATOCTH HACENEeHMs, CTAOMIBHOCTH II€H, a TakKXe pocTa peajJbHOro oObema
npousBoAcTBa [1, c. 45].

Hcxons u3 kmaccuueckod SKOHOMHMYECKON TEOPUU MOXKHO BBIACIUTH /1Ba OCHOBHBIX THIA
JICHE)KHO-KPETUTHOW TOJIUTHUKHU: KECTKas TMOJIUTUKA (TIOJMTHUKA «JIOPOTHUX» JIEHET, JCHEKHO-
KpeIUTHAsT PECTPUKIUSA) U MsTKasl MOJUTUKA (TTOJIUTUKA «JICHIEBBIX» JICHET, ACHEKHO-KpEIUTHAS
skcmaHcus) [2, c. 77].

Br100p NOAUTHKH 3aBUCUT OT IMOCTABICHHOM HEJIH U 0COOCHHOCTEH CUTYaIlul B SKOHOMUKE.
Hamnpumep, ecnu HabM01a10TCSl SKOHOMUYECKUN cral U 0e3padoTulla, a TakKe rocyJapCTBEHHOM
LENbI0 SIBJSIETCSl pacIlMpeHHE IMPOU3BOJICTBA, B JIAHHOM CIy4yae LEHTPaJIbHbIM OaHK HPOBOAUT
MOJINTUKY «JEIIEBBIX) JACHET.

Msrkass MONMTHKA CONPOBOXKAAETCS JOBOJIBHO BBICOKMMHM TEMIIAMH POCTa JIEHEXHBIX
arperaTtoB, €€ HaIpPaBJICHUEM SBISIETCS CTUMYJIMPOBAHUE YBEJIWYEHMs BBIIYyCKa WU 3aHATOCTH.
OTMeTHM MepBl, OCYIIECTBIISIEMBIE PETYIIATOPOM:

— OCYIIECTBIISIET MOKYIIKY TOCYAapCTBEHHBIX IIEHHBIX OyMar Ha OTKPBITOM PBIHKE, IPH 3TOM
MepeBO/Isl ACHbIU B OIJIATy 32 HUX HAa CUeTa HACENEHHUS W B Pe3epBbl OAHKOB — 3TO 00ECIECUYUBAET
pacimupeHe BO3MOKHOCTEH KpeAUTOBAHUSI KOMMEPUYECKUMH OaHKaMU U MPUBOAUT K YBEIUYECHHUIO
JICHEKHOM MacChl;

— CHIDKaeT 0a30ByI0 MPOIEHTHYIO CTaBKy — 93TO IO3BOJISIET KOMMEPUYECKUM OaHKam
YBEJIMYUTH 00bEM 3aMMCTBOBAHMI, a TAK)K€ PaCHIMPUTh 00bEM KPEeIUTOBaHUS CBOMX KJIMEHTOB IO
MOHM)KEHHBIM CTaBKaM IPOLIEHTA, YTO TAK)Ke BEJET K YBEIMUEHHUIO IEHEKHOM Macchl;

— CHIDKAeT 00s3aTEeNIbHYI0 HOpPMY OaHKOBCKOTO pPE3epBUPOBAHMSI — 3TO BEAET K POCTY
JEHE)KHOTO MYJIBTHUILUIMKATOPA U PACUIMPEHUIO0 BOZMOKHOCTEH KPEIUTOBAHUS SKOHOMUKH.

Bmecte ¢ TeM BO Bpemsi BBICOKOTO YpOBHS HHQUISIMM LEHTPaJbHBIA OaHK MPOBOIUT
MOJINTUKY «JOPOTUX» JACHET, 3HAUUT, CHI)KAET UX IpeioxkeHue. JKecTkas moJuTUKa Ipearnoaraet
OTrpaHMYEHUE TEMIIOB POCTA KOJIMYECTBA JIEHET B 0OpaIlleHUH M IPEUMYIIECTBEHHO HAIpaBJieHA Ha
OorpaHMYeHue UHQIIALNOHHBIX MPOLIECCOB, a TAKXKE YIYULIEHUE Calb/l0 MIATEKHOIro OajiaHca.

KoHnkpeTHee ieHTpalibHBIM 0aHK OCYIIECTBIISET CIEAYIOMINE TPOLEAYPbI:

— TPOJAET TOCYAAapCTBEHHBIE ILEHHBbIE OyMard Ha OTKPBITOM DPBIHKE — 3THUM BBI3BIBACT
COKpaIlleHHE Pe3epBOB KOMMEPUECKUX OAHKOB M TEKYIIMX CUYETOB HACEJICHUS, YIUIAYWBAOLINX
3a 3TU LEHHbIE OyMmaru, 4YeM COKpallaeT BO3MOXXHOCTHU KPEIUTOBAHHS KOMMEPUECKUMH OaHKaMu
U IPUBOJUT K YMEHBIICHHUIO IEHEXHON MacChl;

— MOBBIIIAET 0a30BYIO0 MPOIEHTHYIO CTaBKY — 3TO 3aCTaBJISIET MPEKPATUTh KOMMEPYECKHUMU
O0aHkaMH 00beM 3aMMCTBOBAHUH y IIEHTPAIBHOTO OaHKa U TIOBBICUTH CTABKHU IO CBOUM KpEAHUTaM,
YTO BEJIET K CIIEP’KUBAHUIO POCTA JCHEKHOU MaCCHhI;

— TIOBBIIIAET 00SI3aTENIbHYI0 HOPMY OAHKOBCKOTO pPe3epBUPOBAHUS — ITO BEJET K CHUKCHUIO
JICHE)KHOTO MYJIBTHILUIMKATOPA U OTPAHUYEHUIO POCTA JIEHEKHON MaCCHI.
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