B crpane co3mana 0a3za A BEHUYpHOro IpeanpuHUMarenbcTBa. OCHOBHBIMHU
HaIMpaBJICHUSMU OXKUBJICHHUS BEHUYPHOTO (PUHAHCUPOBAHMUS MOXKET CTaThb COBEPIICHCTBOBAHHE
CHCTEMBI HAJOTr0OOJIOKEHUS, KOTopasi Obl yuuThIBana, 4to Juib 10% BIIOKEHUI B BEHUypHBIE
MIPOEKThl MOYKET CO3JaTh JACCATUKPATHYIO JOXOJHOCTh M MEPEKPBITh OcTajabHble 90% BiOXKEHUI
B OKa3aBIINECCS YGBITO‘IHI:IMI/I IMPOCKTHI. OImBIT UCIIOJIB30BAHUI PErYJSITOPHBIX TICCOYHUI] TAKIKC
MO>KET OBITh PACIPOCTPAHEH Ha MEPUO/ BHEPEHUS HOBBIX HJICH.
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HUHTEJUIEKTYAJIBHBIE I/IHBECTI/IIIJ/Iﬁ KAK JIPAUBEP PA3BUTUSA
OPT'AHU3ALINU B YCIOBUAX IUPPOBOU TPAHCO®OPMAIIMU SKOHOMHUKHA

WutennekryanpHast codctBeHHOCTh (MC) urpaer KIIlOYEBYIO pPOJb B CTUMYJIHPOBAHUHU
MHHOBallMil M 3KOHOMHYECKOro pocta. D¢pdekTuBHOE yIpasieHHe M kKommepuumanuzamus HC
CTaHOBATCA BaXHBIMU (DaKTOpaMu JUisl Pa3BUTHS SKOHOMMKH, OCOOCHHO B YCIIOBUSIX IJ100aIbHON
KoHKypeHuuu. B PecriyOnnke benapyce, HecMOTpsl Ha 3HAUUTEIbHbBIE YCUIINSA 110 Pa3BUTHIO CUCTEMBI
HC, cymecTtByeT HEOOXOOUMOCTh B Pa3BUTUU IUPPOBOH HWHPPACTPYKTYPHI, KOTOpas OBl
criocoO0cTBOBaia 6osee H3PPEeKTUBHON KOMMEpLUANIU3aLuu U300peTeHuit 1 1pyrux oovexros VC.

B coBpemeHHOM Mupe OOJNBIIOE BHUMAHHE CTAIO YACISTHCS PA3BUTHIO MHTEIUICKTYaIbHBIX
MHBECTULIMH, KOTOpPBIE ONPENENAIOTCS KaK BIOKEHHUS B OOBEKThl MHTEIUIEKTYaJIbHOM COOCTBEHHOCTH,
a TaKkKe B MHTEIUIEKTYaJIbHBIN TIOTEHIMAI 001ecTBa. Takue HHBECTHIINH 3a4aCTYIO CITy>KaT UCTOYHUKOM
Pa3BUTHS MHHOBALIMOHHOM JAEATENbHOCTH, KOTOPAsk CTUMYJIMPYET 3KOHOMUYECKHHA POCT.

WHBpIMU cTTOBaMU, WHTEIUIEKTyalIbHbIE HHBECTUIIMH — 3TO HHBECTUPOBAHHE B JIESATEILHOCTh
YeJI0BeKa, pe3yIbTaTOM KOTOPOil Oy 1yT 0OBEKThI MHTEIIEKTYaIbHOM COOCTBEHHOCTH.

HecMmoTpst Ha 3HAYMMBII BKJIaJ] B HAYKY M TEXHOJIOTHYECKUE pa3padboTku, Pecryonmka benapych
CTaJIKuBaeTcs ¢ npobsemamu B komMmepuuanuzamu MC u HegocTaTOuyHOM SKOHOMHUYECKOM oTaaueit
OT MHHOBAIIMIA: 32 TOCJIEIHNUE TISITh JIeT B PecryOnmke benapycek HaOmoqaeTcst 3SHaUNTEIbHOE CHIKEHHE
AKTHBHOCTH B 00JIaCTH MHTEIUIEKTyanbHO coocTBeHHOCTH (MC).

CornacHo naHHbIM BcemupHoil opranuzanuu uHTELIeKTyanbHoU cooctBeHHOCTH (WIPO)
KOJIMYECTBO MATEHTHBIX 3asBOK, IOJAHHBIX pe3uaeHTamMu bemapycu, ymensmmiocs ¢ 1,284
B 2019 romy mo 980 B 2022 romy. Oto cHmxkeHue Ha 23,7 % yka3plBaeT Ha HEOOXOIUMOCTH
NepecMOoTpa MOAXO0B K CTUMYJIMPOBAHUIO HHHOBALMOHHON JIeTENLHOCTH B cTpaHe. B 2022 roay
B PecniyOiinke benapych Obuto nojano 980 nateHTHBIX 3a4BOK, uTo Ha 12,3 % MeHbl11e 0 CpaBHEHUIO
¢ mpeaslayuM roaoM. KonmdecTBo 3asBOK Ha TOBapHbIE 3HAKM TaKXKe CHU3WIOCH Ha 6,3 %,
coctaBuB 340 3asBOK. OTH UU(QPBI CBUACTEIBCTBYIOT O CHIDKCHHH AaKTUBHOCTH B 00JIaCTH
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peructparu UC, 9410 MOXKET OBITh CBSI3aHO C HEJOCTATOYHOHN MOAJEPKKOM U CTUMYJIHPOBAHUEM
MHHOBAIIMOHHOM JEATEIBHOCTH. KpoMe TOro, KOJMYECTBO 3asfBOK Ha IOJIE3HBIE MOJCIIN TAKXKE
yMeHbIInaoch Ha 6,3 %, uro ctaBuUT benapych Ha 28-e MeECTO B MHMpE IO 3TOMY IOKa3aTello.
B o6nactm MexmayHapoIHBIX MAaTeHTHBIX 3agBOK 1o cucteme PCT (moroBop o maTeHTHOM
Koorepaliuu) Ha0mroaaercs cHmkenue Ha 30 %, 4To CTaBUT CTpaHy Ha 72-€ MECTO B MHpE.

B nocnennue roael 00bEM MHBECTHLIMH B HAy4YHO-HCCIEJOBATENbCKME U OIBITHO-
koHcTpykTOopckue padorsl (HUOKP) B Benapycu coctasun 70 mun pomut. CIHA B 2022 rony,
4yto Ha 7,7 % OoJiblle 1O CPaBHEHHIO C MpeAbAyIuM rogoM. OHAKO 3TOT MOKa3aTellb BCe ellle
3HAUUTENIIBHO HUXKE II0 CPAaBHEHUIO C COCEAHMMM cCTpaHamH, Takumu Kak Poccust u Ilosbiia,
rae ooneM naBectuinii B HUOKP cocrasisger 700 mia 1 380 mirH moit. CIITA cooTBETCTBEHHO.

JIJi IpOMBILUIEHHBIX MPEANPUATUI Hanbosee akTyallbHbIM OYJIET pacCMOTPEHHE 0OBEKTOB
IIPaB MPOMBIIIICHHON cOOCTBEHHOCTH. K HUM MOTyT OTHOCUTCSA M300peTeHUs, OJIEe3HbIe MOAEIH,
MIPOMBIIIICHHBIE 00pa31ibl, HOY-Xay, ((MpPMEHHbIE HAMMEHOBAHUS, TOBapHbIE 3HAKU U .

Oxa3zpiBasi HEJOCTATOYHOE BHUMAHHE K Pa3BUTHIO HHTEUIEKTYaJbHOH COOCTBEHHOCTH,
NPEINpPUSATHS PUCKYIOT MOTEPSTh JOBEpPHE MOTpeOuTeNel, yXyAUIUTh CBOIO MO3UIUI0 HAa PBIHKE
WIM BOBCE MOTEPSITh CBOIO MpuObLIb. CerogHs BHEWIHSS Cpeda NpEeanpUsITUd H3MEHseTCs
HEUMOBEPHO OBICTPO, U 0€3 Pa3BUTHUS MHTEIIEKTyalIbHOM COOCTBEHHOCTH MPEANPUATUS HE CMOTYT
ycrneBaTh 3a OBICTPO  MEHSIOUIMMHUCSA  YCJIOBUSIMH  CYyIECTBOBaHUsS. VIHTelleKkTyallbHble
MHBECTULMU — 3TO KJIIOY K Pa3BUTHUIO NPEANPUATHN, KOTOPBIA IO3BOJISIET BHECTH WHHOBALMH
Ha PBIHOK, TEM CaMbIM YJIyYIIIUB IOJOKEHUE NPEAIPUATHUS.
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POJIb UH®PACTPYKTYPHBIX MHBECTUILIN
B OBECIIEYEHUHA YCTOMYMUBOI'O PA3BUTHS CTPAHBI

WNudpactpykTypa UMeeT pelaroliee 3HaueHUue ¢ TOYKU 3pEHUS] MUHUMU3AIMA HEeraTUBHBIX
MOCNEACTBUM Ul KJIMMaTta U OKpYXKaloIlled Ccpeapl BCIEACTBHE Pa3BUTUS HKOHOMHUKH.
WudpactpykTypa HampsMyr BIHsSeT Ha KadeCTBO JKU3HH JIOJICH, IPOW3BOAMUTEIBHOCTD
U KOHKYPEHTOCHOCOOHOCTh KOMIAHMNA M YKOHOMHYECKHI POCT, MOATOMY TaK Ba)KHO, YTOOBI OHa
HE TOJIBKO 3()(HEeKTUBHO BHIONHsIA GYHKINIO (PyHIaMEHTa SKOHOMHUYECKOTO Pa3BUTHUs, HO U ObLIa
0e30MacHoi 17151 OKpy»Karolei cpeasl u kaumara [1].

Bo BceM Mupe coxpaHsieTcs CyIIECTBEHHBIN NEPUIIUT CPEACTB, HANPABISIEMBbIX HA Pa3BUTHE
uHbpacTpykTypsl. [lo manasiM Becemuproro 6anka u Global Infrastructure Hub, ero o6memb1 Ha epros
2021-2040 romoB orenuBarorcs B $ 13 TpiH, okomo $ 625 mupa npuxomutcst oTaeIbHO Ha Poccwro.
3a ouH b 2024-i rox MUpoBast HEXBaTKa MHBECTHIMH B MH(pacTpykTypy npeBbiciia $ 587 mupa [1].

HecmoTtpst Ha TO, 4TO yXe cefiuac CyIIecTByeT MHOXKECTBO MEXaHH3MOB MHBECTHPOBAHUS,
IIMPOTa MX TMPUMEHEHUs JUIS Pa3BUTHUS MUH(PACTPYKTYphI JajeKka OT MaKCHMAalbHO BO3MOXKHOM.
B oOmeit CIOXHOCTM TOA  yOpPaBIEHHEM MHPOBBIX (UHAHCHPYIONIMX  OpraHHU3aIHi
Y MHCTUTYIIMOHAJIFHBIX WHBECTOPOB HAXOMATCS aKTHBBI HA CyMMYy, HpeBblmaroniyio $ 146 tpiH,
OJIHAKO U3 HHMX Ha JOJI0 HUHQPACTPyKTyphl TMOKa UYTO mpuxoguTcs He Oonee 5% [1].
WudpacTpyKTypHBII ”HBECTHIIMOHHBIA MPOEKT OTIMYACTCS OT HUX TEM, YTO BeChMa 3aTPYJHUTEIICH
JUTSL aHAJIN3a TIOTEHIMAIBHBIX PUCKOB HHBECTHPOBAHUSI.
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