B-Tperpux, oOTAenbHBIE  BUABI  NPEANPUHUMATENBCKUX  PUCKOB  PE3EPBHPYIOTCS.
JIEHCTBYIOIIMM  3aKOHOAATENBCTBOM  IPEIYCMOTPEHO 00s3aTeNIbHOE  PEe3epBUPOBAHUE  JUIA
(bopmupoBanns HHHOPMALIUH O CHIDKCHUH CTOMMOCTH 3alIacOB M O CYMMaX COMHHUTEJBHBIX JIOJITOB.
CucremMaTuueckoe HAUYMCICHHWE M UCIOJIb30BAaHUE pe3epBa MO3BOJIUT CIIPOTHO3UPOBATH 3HAYCHHE
OKU/IaEMBIX B JaJbHEUIIEM DPACXOJ0B, W TMPUHUMATh ONTHMAJbHBIC YIPABICHYECKHE PEIICHUS
Ha OCHOBE IPOBEICHHOTO aHAJIH3A.

JlocTOBepHasl U MEPCIEKTUBHAS OLIEHKAa PUCKOB B OYXTaJITEPCKOM yueTe 3aTpyIHSICTCS TEM,
YTO B HEM OTPAXAlOTCSA JIMIIb TOCIEACTBHS pPHCKAa. BakHyl0 pojb B MNPOTHO3UPOBAHUU
JEATeIIFHOCTH OPTaHU3allMy Ui BBIABICHUS yrpo3 mpuoOpeTaeT mudpoBU3anus OyXraiarepcKkoro
ydeTa M ero TpaHchopMmalus B CUCTEMY MPEICTaBICHHs MPOTrHO3HOM MH(OpMAIMK O Pa3InYHbIX
BUJIAX PUCKOB M UX MOHUTOPHHTA C TOMOIIBIO KOHTPOJIBHBIX PHUCK-MapKEPOB.

PasButne nupoBEIX TEXHOIOTHH MO3BOJIUT OCYIIECTBUTH MOJCPHHU3AIMIO OYXTalITepCKOTro
ydeTa C MeNbl0 TOBBIIEHHS ero 3((EKTHBHOCTH B CHUCTEME YINPABICHUS MPEANPHATHEM
U YCWJICHHUS €ro MPOrHOCTHYECKOW (DyHKIMH. Pe3ynbTaThl Mccael0BaHUs BBINOJIHAINCH B paMKax
3amanuss  3.08 «OOocHOBaHME  Hay4HbIX HOJIXOJOB U  A(PQPEKTUBHBIX  MEXaHU3MOB
(YHKIIMOHMPOBAHUS MHOTOOTPACIIEBBIX AarpONPOMBIINIICHHBIX KOOMEPAaTHBHO-WHTEIPUPOBAHHBIX
CTPYKTYp» 10 TeMe «DopMUpOBaHHE OILIEHOYHOM CUCTEMbI YIpPaBIeHUS OM3HEC-PHCKAMU Ha BCEX
JTamax  MPOU3BOACTBEHHO-COBITOBOW  IIETIOYKH  arpONPOMBINUICHHBIX  KOOIEPAaTUBHO-
UHTErpUpOBaHHBIX CTPYKTYp» (Ne 20240583 ot 18.04.2024 1.).
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UHBECTHUIIUU B OCHOBHOM KAIMUTAJI CEJBCKOT'O XO341CTBA
KAK ®AKTOP OBECIIEYHEHHM A HHHOBAIIMOHHOI'O OBHOBJIEHUSA OTPACJ/IN

[ToBbrmenne >PGHEeKTUBHOCTH W YCTOMYMBOCTH (DYHKITMOHHUPOBAHMSI CEIIBCKOTO XO3SIMCTBA
benapycu Ha WHHOBAallMOHHOM OCHOBE B COBPEMEHHBIX YCIOBUSAX B 3HAUMTEIIbHOM CTENEHHU
00yCJIOBIMBAETCS  YBEIMYCHHEM  HMHBECTHUIIMOHHOM  aKTUBHOCTH W Pe3yJbTaTUBHOCTH
unBectupoBanus. B 2000-2023 rr. B pesyibrare peayM3alddl MPOrpaMMHO-IENIEBOTO MOIX0/Aa
B OCHOBHOM KaIlmuTaJl 0OTEUECTBEHHOM arpapHoOi OTpaciu ObLJI0 HHBECTUPOBaHO 39,7 Mmupx pyo., win
moutu 12 % ot o0mielt CyMMBI KalUTAIOBIOXKEHHUH 10 HAIIMOHATBHON dSKOHOMUKE. ['ofoBast mosis
CEIIbCKOTO XO35IMCTBA B CYMME HApPOJHOXO3AMCTBEHHBIX HWHBECTHUIMA B OCHOBHOM KalMTall
yBemmumnack ¢ 6,8 B 2000 r. no 14,5 % B 2023 1., wiu 6omee yem B 2 paza [1].
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JlocTaTOYHOCTh BIIOXKEHMH JUIsi 0OecrieueHns: BOCTIPOM3BO/ICTBA XapaKTepu3yeT yJIeTIbHBINH BeC
uaBectTrimii B BBII (wacTHoe OT [eneHusT BaJloOBOrO HAKOIUIGHHS OCHOBHOTO —KaruTajia
U BaJIOBOTO BHYTPEHHETO NPOAYKTa, PACCUYMTAHHOIO METOAOM HCIIOJIb30BAaHUS  JIOXOJIOB).
[To oneHkam crenUaIuCTOB, sl COXPAHEHUS! SKOHOMHUYECKOW 0€30MacHOCTH OH JIOJKEH COCTABIISThH
He meHee 20 %, a B mepcrekTuBe — 25-27, mockonbKy mpu jgone 20-22 % mpu mpoyMx paBHBIX
YCJIOBUSIX HAYMHAETCS SKOHOMHUYECKHI pocT B mpenenax 10 3 %. s nocTukeHus yCTOWYMBOTO
JoJrocpodHoro pocra B 3—4 % mosst uaBectunmii B BBIT qomkna coctasmsth 10 25 % [2, 3].

B xone uccinenoBanuii B nuHamuke 3a 2014-2023 rr. paccuvTaHa J0Jisi MHBECTHIUN
B OCHOBHOM KalHWTal CEIbCKOIO XO3SMCTBA B BaJlOBOH J100aBJIECHHOM CTOMMOCTH CEJILCKOIO,
JECHOTO M pPBIOHOTO XO3SHCTBA, KOTOpasi COIMOCTAaBJI€HAa C YACJIbHBIM BECOM HHBECTHLIUN
B OCHOBHOM KamMTajl HallMoHaJbHOM 3KoHOMHMKH B BBII, a Takxke ¢ monei maBectuumii B BBII,
paccuuTaHHOM METOJ/IOM HCIIOIb30BaHUS I0XO/I0B.

VYcraHoBIEHO, YTO MOCJIEIHUN U3 HA3BAaHHBIX MOKa3aTesie MMeJ TeHICHIIMI0 HEYKIOHHOTO
CHIDKEHHUS, BEJIMYMHA KOTOPOTO B aHalIu3upyeMom mepuoge cocrasuna 12,7 mm. (¢ 32,5 %
B 2014 r. 1o 19,8 B 2022 r.). B pe3ynbrate B 2022 r. ypOBEHb JAaHHOTO MOKA3aTeJIsl OKA3aJICsA HIDKE
3HaueHuss B 20 %, 4TO B TOM 4YHCIE SBISETCS CJIEICTBUEM HOBBIX BBI3OBOB W H3MEHEHUS
SKOHOMUYECKON KOHBIOHKTYPBI.

B 10 xe Bpems, eciu B 2014 1. Bce aHanM3MpyeMble MOKA3aTEIM HAXOIUIUCh MPUMEPHO
Ha 0JIHOM ypoBHe (cooTBeTcTBeHHO 34,9; 28,0; 32,5 %), To B 2023 1. 40751 MHBECTUIINI B OCHOBHOM
kanuTan arpapaoii orpaciu B BJIC cenbckoro, ecHOro u peidHoro xossiicrea — 34,7 % — mocie
cnaga B 2022 r. Oosee ueM B 2 pasza IpeBbICHIA AHAJIOTMYHBIM IOKa3aTeiab B LEIOM
0 HallMOHANIbHOM skoHOMEKE (17,2 %) [1].

OTO  CBUACTENBCTBYET O TMPUOPUTETHOCTH  arpapHOro CEeKTopa Kak O0OBeKTa
KaluTajJoOBJIOKEHUH €  LEeJIbl0  pocTa  HMHBECTULHMOHHO-WHHOBAIIMOHHOTO  MOTEHI[HAJa
Y WHBECTUIIMOHHON NPHUBIEKATEIHLHOCTH OTPACIH, 4TO (POPMHUpPYET YCIOBHS IS OOecredeHHs
YCTOMYMBOCTH PA3BUTHs U MOBBIMICHUS 3()(PEKTUBHOCTH CEIIBCKOTO XO3SMCTBA HA MHHOBAIIMOHHOM
OCHOBE U HMEeT OOIbIIIOe 3HAYCHHE [UIsl COXPAHEHHS HAIMOHAIBHON MPOJOBOIHCTBEHHON
0€301acHOCTH ¥ S)KOHOMHUYECKOW HE3aBUCUMOCTH.
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TPAHC®OPMAIIUA HEJENA YYETA C TO3UIMU TEOPUU CTEMKXOJIIEPOB

B mocnexnHne roasl akTMBHO Pa3BHBAETCS TaKOE HAIIPABICHHE SKOHOMHYECKOTO aHAIHM3a
Kak OM3HEC-aHaJN3, KOTOPHIIl HamnpaBieH Ha BBIABICHUE NMPOOJieM OM3HEca M MOUCK IyTed HX
YCTpaHEHHS Yepe3 N3MEHEHUs OU3HEC-TIPOIECCOB U On3Hec-moxaenei [1].
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