Bonpocel  kuTalick0o-0€7I0pPYCCKOTO  COTPYAHMYECTBA  JOCTATOYHO  XOPOIIO  W3YYEHBI
KUTACKUMU 1 OEJIOPYCCKUMU HCclieioBaresiMu. Tak, B HayuHbIx paborax Tosuk A. A., Pynoro K. B.,
CuonkxoBa H. I'., Yxao XysibkyH, UsHp JIuroanb v Jpyrux HMCCIEIYIOTCS €O 3Talbl U OCHOBHBIE
HanpapieHus. OTHaAKO TMPU3HATH ATH UCCIICIOBAHMS 3aBEPILICHHBIMU HE TIPEJICTABIISETCS BO3MOKHBIM.
['eononutryeckass HANPSHKEHHOCTh COBPEMEHHOTO MHpa, KOHIIETITYaJdbHBIE PA3HOIIACUS OCHOBHBIX
LIEHTPOB CHJIbI OKA3bIBAIOT HETATUBHOE BIMSHUE U Ha MEXKIYHAPOJHOE COTPYIHHUUYECTBO, YTO TPEeOyeT
JAJTbHEHINNX UCCIICAOBaHUI B 3TOH chepe.

[enbto 3TON pabOTHI MBI OMpeAessieM BBISIBICHHUE U CUCTEMAaTH3AI[MI0 OCHOBHBIX MPOOJIEM
corpyaandectBa Kutas u benapycu u onpeaeneHue myTed uxX periecHus.

3a mepuoj KUTalCKO-0eIopycCKOoro coTpyaHudecTBa B bemapycu peann3oBaHO HE MEHeEe
25 MpOeKTOB B TPOMBINUICHHOCTH M JHepretuueckoil cdepe mourn Ha $5 mupa. B cragum
peanu3anyy €emie HECKOJIbKO IPOCKTOB Ha cymmy okono $2.5 mapa. bomee $500 mmn Kurai
npenocTtaBmwi benapycu B Buae 0€3B03ME3THON TTOMOIIIH.

K Hanbonee 3HaUNMBIM MPOEKTaM CIEAYET OTHECTH:

1) cTpouTenbCTBO aBTOMOOMITLHOTO 3aBoj1a «bemmkmy o cOopke JierkoBbix aBTomoomeit Geely;

2) crpoutenscTBOo MHAyCcTpHanbHOTO nMapka «Benukuii kaMeHb» — CBSI3YIOIIETO 3BeHA IS
ousHeca EBporisl n A3uu;

3) CTpOUTENBCTBO TOPHOA00OBIBarOIIEro KoMOnHaTa « CaBSHCKUE KaTUiTHbIE YI00pEHU».

K HemocTtaTkaM, KOTOpble MOTYT CKa3aTbCsi Ha Toproie Mmexnay Kutaem m bemapycsio,
MIPUHSATO OTHOCHUTB:

1) cymiecTBytolmMe pa3iuuns B 3KOHOMHUUECKOM U MOTUTHYECKON crcTeMax;

2) HU3KHUI YPOBEHBb KPEAUTOCTIOCOOHOCTH SKOHOMUYECKON cucTeMbl benapycu;

3) 3amemieHne pa3BUTHS SKOHOMUYeCcKo# cuctembl KHP;

4) npoONeMHBIM XapakTep IMpoliecca pacHIMpPeHUss pbhIHKA C [ENbl0  HaJaKUBAHUS
SKOHOMUYECKOI'O COTPYHUYECTBA;

5) BHEMIHsIS cpefia, KOTOpast OKA3bIBAET BIMSHUE HA PA3BUTHE SKOHOMUUYECKHUX CBSI3EH.

Kuraiicko-6enopycckoe COTpYJHHUYECTBO CIAEP>KMBAET M CBSA3aHHBINM XapakTep OOJNBIIOTO
obbema kpeauToB u3 Kwuras. CBsizaHHBIE KPEAWTHl BBIJAIOTCS TOJ 3aKyNKA KHUTaWCKOTO
000pyI0BaHus1, MATEPUANIOB, JIULIEH3UH U T. II.

B wrore crnoxuBmascs NOpakTUKa HWHBECTULHOHHOTO  COTPYJHUYECTBA IpUBEIA
K aCUMMETPUYHOMY POCTY HMMIIOPTa KUTAHCKHUX TOBapOB M YCIYT O CPaBHEHHIO C O0BEMaMH
MOCTAaBOK Oenopycckoit mpoaykuuu B Kuraii.

Takum o00pazoMm, HEHTpanmu3ys IeHCTBHE ATHX HEIOCTATKOB, (OPMHPYs HaNpaBICHUS
JONTOCPOYHOTrO coTpynuudectBa Kurtas wu bemapycu, paboTy 1Mo ero COBEpIICHCTBOBAHHIO, HA
Halll B3IV, HYXKHO Ha4aTh C IEPEOPUEHTALIMN IPUOPUTETOB UHTEPECOB: B TAKOM COTPYAHUYECTBE
TJIABEHCTBOBATH JIOJDKHBI BCE K€ HE HAIMOHAJIbHBIC, a 00mme uHTepechl. HyXHO permuTenbHee
WCII0JIb30BaTh BHICOKUM YPOBEHb MOJUTUYECKOTO JOBEPHUS MEXKAY rOCyJapcTBaMu ISl pACUIUPEHUS
MacmTaboB COTPYJHUYECTBA. A Ui yCTpaHEeHHUs OapbepoB K HOBBIM OHM3HECaM HYXHO aKTHBHEE
oOpatatecsi K AeMOHCTpaimoHHoMy 3¢ dekty Kuraiicko-benopycckoro nHaycTpuaabsHOTO mapka.
Bce 370 nos1okuTeNbHO CKaXkeTcsl Ha TMHaMKKe coTpyaHnuectBa Kurasa u benapycu.

. B. I'opbatenko,
KaHJI. 9KOH. HayK,
BI'DVY (r. MuHCK)

e-mail: giv-bseu@tut.by

JIAHAMMKA U1 ®AKTOPBI ®UHAHCOBOMU JIOJLTIAPU3AIIAUA
B PECITYBJIMKE BEJIAPYCb

Jonnapuzanus — uCNoJIb30BaHNE MHOCTPAHHOM BAIOTHI PE3UACHTAMH B Ka4€CTBE CPEJICTBA
oOMeHa, cpelcTBa COXPAaHEHHUS CTOMMOCTH WM pacyeTHOW enuHunpl. OHa dYacTto sBIsEeTCS
OTPa)KEHHUEM MPOIUIBIX 3MU30J0B CEPbE3HBIX S3KOHOMHUYECKUX U MOJUTUYECKHUX MOTPSICEHUM, KOr/Aa
3a€MIIMKH U KPEIUTOPbI HAXOAAT Oosiee 6e30MacHbIM COBEPIIATh CEIKH B MHOCTPAHHOW BaIIOTE.
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Jonnapuzanus 1eno3UToB HaceleHus benapycu npeacrasieHa Ha pUcyHke 1.

90,0%
80,0%
70,0%
60,0%
50,0%
40,0%
30,0%
20,0%
10,0%

0,0%

O O d &N MO & L LN O N 0 OO O O v N M <& 1N N O N 0 OO0 O O 1 N N < 0
O O O O O O 0O 0O 00 0o © O d d d o d d d d 3 3 4 4 &N o o o N &
O O O O O O O O O O O O O O O O O O O O o o o o o o o o o o o
T T T o A A B N T o I B B N T o O R B I B o O R B I N B I S IR
= NN N A = NN N H NN N NN N = S N N
©S 9 9090996 “9 9999 <9 9999 9999095 <99 9 9o
D T = = = T = T = = T s = T s T = T = T s s s T s T = = T s = T = D = T = T s U s T = T s I T s
O O O O O O O 0O 0O O 0O O O O O O O o o o o o o o o o o o o o o

Pucynok 1 — YpoBeHb qo/u1apu3anum 1eno3uToB pusnveckux auu, %
[Tpumeuanue — MictouHuK: cOOCTBEHHAs pa3pabOTKa HAa OCHOBE JTaHHBIX
Hanmonansnoro 6anka Pecriyonuku benapyce

B nauvane mepuona [ois JENO3UTOB B MHOCTPAaHHOM BajlOTE CHU)KAJIAch, JOCTUTHYB
muHuMmyMma B 30,2% B okTs6pe 2006 r. 3areM mokasarenb Hayasl PacTH, Pe3KO YCKOPUBIIMCH
B koHie 2008 — mawane 2009 rr. [Mux mommapusanuu (82,3%) 3adukcupoBan B mapte 2016 1.
K navany 2025 r. ypoBenb cHusmics a0 45,1%.

Jonnapuzanus 1€no3uTOB MOXKET MEHSTHCS Jake B CUTyalluy, KOTJa BIaJEIbIbl CUETOB HE
COBEpILAIOT HUKAKUX AeUCTBUI ¢ HUMH. [To100HbBIE N3MEHEHUSI MOXKHO Ha3BaTh a6MOMamuieckou
ounamukou ooanapuzayuu. VI3MEHEHHS OYIyT TPOUCXOAWTh B CBS3H C KamUTaJIW3alHeH
HAYMCJIEHHBIX MPOLIEHTOB MO BKJaJaM M U3MEHEHHEM OOMEHHOTO Kypca HAallMOHAJIbHOM BaIIOTHI.
Pazauma wmexny Qaktudeckod momapusanueil M ee pacueTHBIM 3HAYCHHEM, TTOJyYEeHHBIM
Ha OCHOBE aBTOMAaTMYECKOW TUHAMUKH, OYyIeT OTpaxaTb cosHamelbHvle ICUCTBUS CyOBEKTOB
SKOHOMMKH, HaIllpaBJICHHbIE HA U3MEHEHUE CTPYKTYpPhl CBOUX aKTHBOB.

Pesynbrartsl pacueroB 3a 2003—2024 rr. npeAcTaBieHbl HA PUCYHKE 2.

25,0%
20,0%
15,0% I
4
10,0%
q
5,0% 7 '_‘ 7
N INIR BER RaEwVd m -
LY NVl & NN 7N N N
-5,0% b, 0 L1
n &S o N O 4 N o 1 VN 0 00 O d o o %
-10,0% o & o o o o ) \—i = ~ ~ = ~ ~ ~ ~ ~ IN o I [ [\
’ © O © © O O O O O O O O O O O O o O O o o o
N 4 & & § & & & N N N & NN NN

-15,0%

I U3meHeHWe ypoBHA A0N1apU3aLMn 3@ CHET U3SMEHEHMUA CTPYKTYPbI AeM03MTOB, N.M.
I 13MeHeHWe YPOBHA A01/1apM3aLum 3a cHeT aBTOMATMYECKOM ANHAMMKMK, N.N.

M3meHeHne YPOBHA AoNN1apUu3aumn 4eno3ntoB d)MBVIHECKMX auug, n.m.

Pucynok 2 — U3MeHeHUe YPOBHS J0JJIAPU3AIUH 32 CUET Pa3jIMYHBIX (PaKTOPOB, ILII.
[Tpumeuanue — Mictounuk: coOCTBeHHas pa3padoTKa Ha OCHOBE JaHHBIX
HammonansHoro 6anka Pecrryonmuku benapych
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Anamms IIOKa3bIBACT, YTO aBTOMATHYCCKasd JUHAMHKA ABJISACTCA 60.]'[66 BOJIaTUJIBHBIM (baKTOpOM
TJIABHBIM 00pa30M H3-3a 3HAYUTEIBHBIX KOJICOaHUI BaTFOTHOTO Kypca. B cBOIO odepenb, CTpyKTypHBIC
W3MEHEHHUSI XapaKTepU3yIOTCs OOJNbILIeH yCTOHYMBOCTHIO. MOXKHO BBIACIUTH OJHY BOJIHY YCHJICHHS
nosutapm3armu (2007-2015 rr.) u nBe BomHbI ee ocnadneHus (1o 2006 t. u ¢ 2016 r.). Bropas BonHa
ACMOHCTPUPYCT YCTOﬁqHBym TCHACHIUIO K CHU)KCHUIO YPOBHA OOJIJIapU3allui B IMMOCIICAHUC I'OAbI.

BaxHO MpUHATE BO BHHUMAaHHWE, YTO B aHAJHM3€ HE YUUTHIBAIOTCS COCPEKECHUSI HACEIICHUS,
XpaHsmuecss B HaauyHOW ¢opme. Bo MHOrMX ciyyasx H3MEHEHHE YPOBHS JOJUIapH3alUU
MIPOUCXOIMIIO HE 32 CYET MepeBoa CPEACTB, XPAHALINXCS B OaHKAX, U3 OJHOHN BaJIOTHI B JAPYTYIO,
a 3a CYeT M3MEHEHHs BAIIOTHOM CTPYKTYpHl NOTOKOB, HANpPABICHHBIX B OAHKOBCKYIO CHUCTEMY
Y U3 Hee. DTH MOTOKH BO MHOTOM ONPEACIISIOTCS 0KUTaHUSMHU.

C. B. I'opneituuk,

aCIHpPAaHT,

BI'DY (r. Munck)

e-mail: snezhana-kcherga@mail.ru

B3AVMMO/IEMCTBUE YEJIOBEUECKOI'O Y IIPUPOTHOT'O KAIIUTAJIA
B HAIIMOHAJIbHOM 3KOHOMMKE

HccnenoBanne pas3indHbIX ACIEKTOB B3aUMOJEHCTBUS YEJIOBEYECKOTO M IMPUPOIHOIO
KaluTasia sBJsIeTCA TOCTATOYHO aKTyaJIbHBIM B Hallle BpeMs. YeI0BeueCKni KalnuTal — 9TO 3HaHMs,
HaBBIKM W CIIOCOOHOCTH, KOTOpPBIE HWCIOJB3YIOTCA HWHAMWBHUIAMHU B TPOIECCE PACIIUPEHHOTO
BOCIIPOM3BOJCTBA U INPUHOCAT A0XO0A. B TO ke BpeMs NpPHUPOIHBIM KalWTal — 3TO PeCypCHI
OKpY’Kalollel cpeibl, Takue KakK 3eMJIsl, BOJa, Jieca, IMOJIE3HbIe MCKONMaeMble M OMOJOTMYECKOe
pa3HooOpas3ue, KOTOpbIe BKJIIOUEHBI B XO3SHCTBEHHBI 000pOT M MPUHOCAT CBOEMY COOCTBEHHUKY
noxon. IlocnenHue SBISIFOTCS OCHOBOM I TPOM3BOACTBA TOBAapOB M YCIYI, a TaKkke
00€ecCTeunBarOT IKOJIOTHIECKYIO YCTOMUYMBOCTh U KAU€CTBO KU3HHU HacesleHus [1].

B3aumoneicTBuE 4EI0BEYECKOTO M MPUPOJHOIO KaluTala B HALMOHAJIbHOW DKOHOMHUKE
MPEJCTAaBISET COOOW KIIOYEBYIO KOHICIIMIO, MO3BOJSIONIYIO IOHATH, KaK WX CHHEPTHUS
oTpeieNIIeT HIKOHOMHUYECKOE pa3BUTHE M KOHKYPEHTOCHOCOOHOCTh CTpaHbl Ha MHUPOBOM pPBIHKE.
PacmmpenHoe BOCIIPOM3BOACTBO MPHUPOAHOIO KamnuTaja HAa MHTEHCHUBHOW OCHOBE IPEIOJaract
€ro COIpPSDKEHHOCTh C TaKMM JK€ THIIOM BOCIPOHM3BOJACTBA YEJIOBEYECKOIO KalUTajla, U Ha ITOU
OCHOBE CO3/JAl0OTCSl BBICOKOTEXHOJIOTUYHBIE IPOU3BOJCTBA, IPOU3BOAUTCS HHHOBAIIMOHHAS
MPONYKIHUS U OTKPBIBAKOTCS JOBOJIBHO HEIUIOXHUE BO3MOXKHOCTH YBEIMUYEHUS NMPEACIBbHON HOPMBI
3aMEIIEHUs] MPUPOAHOIO KamuTalla YEJOBEYECKHM, YTO OKAa3bIBACT IMOJIOXKUTEIBHOE BIMSIHUE
Ha COXPAaHEHHUE IPUPOHBIX PECYPCOB U OKpY Karolen cpeasl [2].

WNuBecTupoBaHWe B pa3BUTHE 4YEJIOBEYECKOrO KamuTaja I[OMOraeT JOCTHraTh Oosee
BBICOKMX TEMIIOB 3KOHOMMYECKOI'O pPOCTa, OJHAKO WIHOPUPOBAHHE MpoOJeM, CBA3aHHBIX
C UCTOUICHHEM NPUPOIHBIX PECYPCOB U YXYIUIEHHUEM 3KOJOTHH, MOXKET MPUBECTH K HETraTUBHBIM
MOCJICACTBUAM, 3aMENJISAIONMM 3KOHOMHYECKOE pa3BUTHE B JOJIOCPOYHOHW NEPCIEKTHUBE.
Hanpumep, cTpaHbl ¢ BBICOKHM YypOBHEM 0Opa3oBaHus, Takue Kak DuHISHIUS win SrnoHwus,
J€MOHCTPHUPYIOT YCIEUIHbIE MOJEIH, I'/ie BIOXKEHUS B 00yYeHHE U pa3BUTHE HABBIKOB HOCHUTENEH
3HAHUW BEIyT K 3HAYUTEIbHOMY YBEJIMYEHHUIO BajJOBOIO BHYTPEHHErO IPOJAYKTa, a TaKXKe
pa3paboTka CTpaTeruii OpPraHUYecKOro 3eMJIeAETHsl IO3BOJIAET YYHUTHIBATb HE  TOJBKO
MaKCHUMM3AIMI0 YPOXKAWHOCTH, HO M COXpPAaHEHHE IIOYBEHHBIX PECYPCOB, OMOpa3HOOOpa3us
U BOJIHBIX PECYPCOB.

B Hwupepnanpax, Hanpumep, BHEAPEHHE TEXHOJIOTHUN TOYHOIO 3€MIICIEIUS I103BOJISET
arpoHOMaM ONTHMH3HMPOBATh HUCIOJIb30BaHUE YAOOPEHHH M BOJBI, YTO MPUBOAUT K IMOBBIIICHUIO
HKOJIOTUYECKON YCTOWYMBOCTH M HKOHOMHYECKOW 3(p(dekTuBHOCTH. DQQPEeKTHBHAS arperamnus
YEJIOBEYECKOr0 M IPUPOAHOIO KalWTajga MOApa3yMeBaeT MX TapMOHMYHOE B3aMMOJCHCTBHE
B cHCTeME€ OOIIECTBEHHOIo IMpousBojacTBa. Ha ypoBHE HalMOHaIbHONW 3KOHOMHMKH 3TO TpeOyer
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