However, despite the positive trends, there are also a number of problems. In some
countries, especially in countries with economies in transition, democratization processes
are accompanied by political instability, corruption and a lack of trust in public
institutions. Electoral crises, street protests and mass protests have become characteristic
features of political life in a number of regions, such as Eastern Europe and Latin America.

At the same time, considerable attention is paid to international relations. Global
politics is becoming an arena of competition between States, and economic sanctions,
military conflicts, and geopolitical alliances are becoming more common. The growing
contradictions between the major Powers have a significant impact on international
security and economic development.

Socio-economic development includes aspects such as economic growth, poverty
reduction, job creation and improved living conditions. In the context of globalization,
there is a significant increase in interregional trade and foreign investment inflows, which
opens up new opportunities for developing countries.

However, socio-economic development is often uneven. While some regions are
making progress, others remain beyond this progress. This leads to a deepening of
economic inequality both within countries and in the international arena. According to the
World Bank, the poverty rate in some developing countries, especially in Africa and South
Asia, remains high, and the resettlement of citizens in search of a better life creates new
challenges related to migration policy.

In conclusion, the modern socio-political and socio-economic development of
countries and regions is a complex and multifaceted process that requires careful analysis
and an integrated approach. In the context of globalization, climate change and social
challenges, it is necessary to use the experience of successful countries and adapt it to the
specifics of each region. The creation of sustainable management systems and the search
for optimal ways of economic development are the key to a stable future for many
countries and regions of the world.
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GLOBALIZATION AND ITS IMPACT ON ECONOMIC, POLITICAL,
AND SOCIOCULTURAL DYNAMICS IN THE 21ST CENTURY

I'nodanu3anus u ee BJUsIHME HA JIKOHOMHYECKYI0, MOJUTHYECKYI0
U COUOKYJIbTYPHYIO ITMHAMHKY B 21 Beke

Globalization in the 21st century has profoundly influenced economic, political, and
sociocultural dynamics worldwide. This complex and multifaceted process involves the
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increased interconnectedness of global markets, governance, and cultures, leading
to significant transformations across nations. While fostering economic growth and
cultural exchange, globalization also presents challenges such as inequality and cultural
homogenization.

The objective of this research is to analyze the multifaceted impacts of globalization
on economic growth, political structures, and sociocultural dynamics. By examining these
effects, the study aims to identify both the opportunities and challenges globalization
presents and propose strategies for mitigating negative consequences while enhancing
positive outcomes.

Based on our research, the following key factors were defined:

1. Economic Growth and Innovation: Globalization facilitates innovation by enabling
the flow of ideas and technologies across borders, driving economic growth and
development.

2. Inequality and Economic Disparities: While globalization boosts overall economic
prosperity, it often exacerbates inequality, with benefits concentrated in wealthier regions
and among elite groups.

3. Trade and Market Integration: The integration of global markets increases trade
opportunities and economic efficiency but also leads to dependency on international
supply chains.

4. Impact on National Sovereignty: Globalization challenges national sovereignty by
shifting power to international organizations and multinational corporations, affecting
local governance.

5. Political Cooperation and Conflict: While globalization encourages international
cooperation, it also leads to conflicts over resources, trade policies, and regulatory
standards.

6. Cultural Exchange and Diversity: The global exchange of cultural ideas promotes
diversity and understanding but can also lead to the erosion of local traditions and
identities.

7. Cultural Homogenization: Dominant cultures, particularly Western ones, can
overshadow local cultures, leading to a loss of cultural uniqueness and homogenization.

8. Environmental Impact: Globalization contributes to environmental challenges,
such as climate change and resource depletion, necessitating global environmental
cooperation.

In summary, globalization is a transformative force reshaping economic, political,
and sociocultural landscapes in the 21st century. While it offers significant opportunities
for growth, innovation, and cultural exchange, it also poses challenges like inequality,
governance complexities, cultural homogenization, and environmental issues.
Understanding and addressing these dynamics is crucial for fostering a more equitable and
harmonious global society.

402



