KTO HE OMPABAAN OXXUAAHUW?

AHTOH BOMKO,

«DuHaHChI, y4eT, ayanmn

Peanun HbiHEWHEro rogqa Haxo4ATCA B CEPbe3HOM NPOTUBOPEYNN C NepBOHAYaNbHbIMW
oxugauuamu MNpasutenncrea. Mo utoram cemun mecayes 2013 roga n3 BOCbMMN BaXKHENLLKNX
napameTpoB rof0BOro NPOrHo3a BbiNONHEHb! MNWb ABa: 40 TpebyeMoro ypoBHA CHUXXaeTCcA
aHeproemkocTb BBl n noBbiwaloTcA peanbHo pacnonaraemMble feHeXHble A0X0Abl HAaCeNeHUA,
KapauHanbHO ucnpaButb nonoXxexuue y 60nblIMHCTBA «ayTcangepos» GyaeT KpanHe CNOXHO —
BUAUMbBIE pe3epBbl ANA PUHULLHOIO PbiBKAa OTCYTCTBYIOT.

[ofoBble NPOrHO3HbIE 3HAYEHUA B OTHOLWEHWU POCTA
BanoOBOro BHYTPEHHEro NPoAyKTa yCTaHOBNEHbI Ha YPOB-
He 108,5%. CerogHAwHee NONoOXeHWe Aen rosoput o6
U3NULWHEM ONTUMWU3ME B OTHOLIEHWUMU NPEABapUTENbHbIX
pacuyeTos — 06bem BBl B AHBape-asrycte 2013 roga cno-
xunca Ha yposHe 395,1 TpnH. Br u yBenuuunca no cpas-
HEHWIO C aHaNOrMYHbIM NEPUOAOM B CONOCTaBUMBIX Lie-
Hax Tonbko Ha 1,1%.

PaccuuTbiBaTh Ha 3aMETHOE yNyyLIeHUe CUTyaLuuv Bpag
nu npuxogutca. Ha npotaxeHuu 6onblien 4Yactv roaa
AVNHAMUKa MHAWKaTopa AEMOHCTPUPYeT 3ameanexue. OT-
pvuaTenbHyi0 TEHAEHUWIO yAaNnoch OCTaHOBUTbL B UiONe,
ofHako B asrycte BBl BHoBb cHuaunca (cpa3sy Ha 0,4%).

OCHOBHblE NMPUYNHBI HEraTUBHON AUHAMUKW KPOIOTCA B
npobnemax Tpex KUTOB OTEYECTBEHHOW IKOHOMMUKW: CTaTH-
cTuKa 3admkcupoBana OTpUUATeNbHbIA BKNag B Nokasare-
nu pocTta BBIMy npombiwnenHocTv (-1,6 n.n.), cenbckoro xo-
3ancTea (-0,2 n.n.), a Takxe TpaHcnopTa v ceasu (-0,1 n.n.).

Bo Bpema c60A Kno4eBbIX CEKTOPOB UX NOTEpM Bbinu Ya-
CTUYHO KOMMEHCMPOBAHbI YUCTbIMW Hanoramn Ha NpoAyk-
bl (+1,2 n.n.), po3HuyHOM Toprosnew (+1,1 n.n.), NnpoynmMu
BUaMU 3KOHOMUYeckon geatenbHocTyu (+0,4 n.n.), ctpom-
TenscTBOM (+0,2 n.n.) n ontosow Toprosneu (+0,1 n.n.).

Mpobnembl npowsBoauTenen okaszanu NONOXWUTENbHOE
BO3JeNcTBMe Ha cokpauieHue axeproemkoctn BBIN. Coot-
BETCTBYIOLMIA UHANKATOP YMeHblunnca Ha 17,1%, xoTa no
uToram roaa fonxeH 6bin coOKkPaTUTLCA TONLKO Ha 7%.

Ha npotaxeHun 6onbwewn yactm 2012 roga Habnopaa-
nucb obpaTHble TEHAEHUMW — IHEPrOEMKOCTb NPOU3BOA-
cTBa 3aMETHO pocna BCNEACTBME aKTUBHOTO UMMNOPTa
3Hepropecypcos (B TOM yucne yrneBofOPOAHOMO CbipPbA
ANA BbiNycka pactsopuTenew u pasbasutenen). Bnpo-
yem, NOCNe npekpauleHns B ceHTABPE Npoaax Takux To-
BapoB, OAWH M3 nokaszaTenen Pa3BUTUA 3KOHOMUKW Ha-
Yyan pe3koe CHUXEeHMe.

Takum 06pa3om, CTOUT NOOCTEPEYLCA, NPUNUCHIBaA be-
nopycam usnuwHiolo 6epexnusoctb. Oukcupyemsie cra-
TUCTUKOW ycnexu umeloT Bonee nposauyeckoe obbAc-
HEHWE — CHUXEHWe 3HeproemMkocTu obecneyeHo cnagom
NPOM3BO/ACTBA Ha OTAENbHbIX NPEANPUATUAX.

Takxe AeMOHCTPUPYET AOBONbHO ONACHYI0 AWHAMUKY
NONOXWUTENbHOE CanbAo BHELWHEW TOProBn TOBapamm u
ycnyramu. [1o utoram AHBapA-MapTa WHAMKATOP cKnagbl-
BancA Ha yposHe 3% k BBIl, ogHako B ganbHenwem Ha-
yan cHuxexue (cm. Tabn. 1). Ecnu no utoram | nonyrogua
2013 ropa 6enopycckum NpeanpuATUAM yaanoch «Bnu-

TABJIMUA 1. BAJIOBOW BHYTPEHHWIA NPOJYKT U BANOBAA 10GABJIEHHAA CTOWMOCTb (B/IC)

N0 OCHOBHbIM BUJAM 3KOHOMMWYECKOMW QEATENIbHOCTH

BBN

BAC, u3 nee:

Cenbckoe X03AUCTBO, 0XOTA U NECHOE XO3ANCTBO
lopHOA06bIBAOWARA NPOMBILNEHHOCTh

O6pabaTeiBatoLian NPOMBILLNEHHOCTL

Mpon3B0OACTBO M pacnpeaeneHue 3NeKTPOIHEPruM, ra3a u BOAbl
CrpoutenscTeo

Toprosna

TpaHcnopT v CBA3L

YucTbie HANOrK Ha NPOAYKTHI
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AnBapb-asrycT 2013 1.

B Texywux yexax B % k AuBapio-asrycTy 2012 1.

mnpa. Br 8 % x BBN (B CONOCTABUMBIX L{€HaX)
3950844 100 1011
342 156,6 86,6 100
22 966,7 58 97,5
40943 1 99,2
100 547,3 255 95
112885 29 100,5
351431 89 104,1
498494 12,6 109,2
33055,7 84 985
52927,8 134 109.4
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TABJIULIA 2. BbINOSIHEHWE BAXKHEHLLIMX MAPAMETPOB NPOTHO3A COLMANILHO-IKOHOMUYECKOT0 PA3BUTHA
BEJIAPYCH, B % K COOTBETCTBYHOLLEEMY NEPHOAY NPEAbLIAYLIErO rogA

Mporuos fAinBaps-
Ausapb chespans
BBN 108,5 103,3 104,6
Mpou3soaMTENLHOCTL
Tpyaa no BB 109,3 104,4 105,7
JKCnopT TOBApOB U yCnyr 115,2 87 84,3
Canbao BHEWHER TOProBAM 07 3 2

Toapamu n ycnyramu, % k BB
MpAMbIE MHOCTPEHHBIE
WUHBECTUUWK HA YUCTOMU OCHOBE
(6e3 yyeta 3a0NKEHHOCTH 45 0,2 03
NPAMOMY MHBECTOPY 3a TOBAPHI

(pa6oTel, ycnyru)), mapa. USD

CHuxenune aneproemkoctu BBM, % -7 -8,6
PeanbHble pacnonaraembie

LBHEXHbIE AOXO0AbI HACENEHUA 106,5 1215
BBoga B akcnnyaTaumio Xunba

33 CYET BCEX MCTOYHMKOB 6,5 04 06
(DUHAHCMPOBAHUA, MNH. KB. M

-20,5
1218

Daxr
fluBapsb- fluapb-  AuBapb-  AuBapb-  AuBapb-  AuBapb-
mapt anpens Man MIOHb wion. asryct
1038 102,9 101,5 1014 1014 1011
105 1039 102,6 1025 1025
821 80,4 79,1 793 80,4
3 18 1,2 11 05
11 1,5 15 1,7 1,7
-18,7 -18,4 -18,5 -18,.3 -171
1214 1216 120,6 119,8 1191
1.3 15 17 26 28 32

ﬂaHHblE HEe NPUBOAARTCA NO NpUYnHe bonee NO3/HUX CPOKOB NPeAOCTaBNEHUA CTATUCTUHECKON OTHETHOCTU OpraHn3aunamm

catbcA» B goBefeHHble napameTpsl (+1,1% npu rogosom
nnawne - +0,7%), To pe3ynbTaTbl AHBAPA-UIONA 0Ka3anuch
Xyxe nporxo3a Mpasutenscrsea (nuws +0,5%).

OCHOBHOW NMPUYMHOW CNaga NOCYXWNO CyLeCTBEHHOE
CoKpaLleHne 06 bEMOB BHELLIHEN TOPrOBNW NPU ONepexato-
WMx TeMnax nageHua noctasok Benopycckon npogyKuum
Ha UHOCTpaHHble pbiHkK cbbiTa. HAEKc akcnopTa ToBapoB
W ycnyr K ypoBHIO AHBapA-uioHa 2012 roga w3 pacyeTa B
Tekywwmx ueHax coctasun 80,4% (nporHo3 - 115,2%), um-
nopt xe npocen meanexxee (8o 90,9%). MNyctb no utoram
AHBapA-uiona 2013 roga canbfo BHEWHEW TOProBnu BCe
elle ocTaBanocb NonoxurtensHbiM (+206,2 mnH. USD), op-
HaKo OHO yxyfwwunock 6onee yem Ha 3,8 mnpa. USD B cpas-
HEHWM C aHaNorMYHbIM NEPUOOM NPOLLNOTo rofa.

TpyaHOCTH BO BHELWHEW TOProBe BO3HWKNU U3-3a CO-
KpalieHua 3kcrnopTta ToBapoB (06beM 0OKa3sbiBaeMbix
ycnyr TPaguuMOHHO yBENuMYuBaeTcA). 3a AHBApPbL-WIONb
2013 ropa yaanocb NOCTaBUTb 3a rPaHULYy OTEYECTBEH-
HoW npoaykumu Ha 6,98 mnpa. USD meHbuwe, yem B
AnBape-nione 2012 ropa.

CyuiecTBeHHOE BNWAHWE Ha NpeaBapwuTenbHble UTO-
r¥ OKasano nagexve ¢uanyeckux 06BLEMOB Npoaax ce-
AenbHbix TAraven (8 1,8 pasa), rpy3oBbix asBToMobunen
(B 1,6 pasa), TpakTopos (Ha 25,6%), HedTenpoaykTos (Ha
22,1%), cenbCKOXO3AUCTBEHHOM TEXHUKM (Ha 13,4%).

KapguHanbHbiM 06pa3oM U3MEHUTb HEraTUBHbIE TPEH-
Abl BO BHelWHeW Toprosne byaeTt kpaHe 3aTpyaHUTENb-
HO. CuTyauma Ha 3apybexHbiX pbiHKax He MeHAeTcd, a
AOrOBOPUTLCA C POCCUMUCKMMU NApPTHEPAMKU O AONOMHMU-
TeNbHbIX NOCTaBKax yrnesogoOPOAHOro CbipbA (HEobxo-
aumoro ana paboTbl HedTexMMUYECKOU oTpacnu) noka
He yaaeTtca. [pu 3TOM cnag 3KkcnopTa BO BTOPOMW Mono-
BuHe 2012 rofa HECKONbKO CHU3UT CpaBHUTENbHYO 6a3y
¥ CrNaanT rofAoBble UTOMW BHELIHEW TOProBu.

Bpan nu 8 bnuxanwve mecausl byayT pagosatb U TeEM-
Mbl NPUBNEYEHNA NPAMbIX MHOCTPAHHbIX UHBECTULIMNA Ha
4ncTomn ocHoBe. B Hauyane rona ypoBeHb WX NOCTYNNEHWUI
NO3BONAN PACCUATHLIBATL HA BbINONHEHWE NPOrHO3HbIX
nokasaTenew ¢ 3anacom - N0 WTOram AHBApA-anpens 8
cTpaHy yaanocs npusneys okono 1,5 mnpa. USD. OgHa-
Ko B fanoHenwem notoku MAW ctanu «nepecbixatb», 4T
CBA3@HO C UX Ka4eCTBEHHbIMU XapakTepuctukamu. bosnb-
WaA 4acTb PECYPCOB, «BNUTLIX» B 3KOHOMUKY, ABNANACH
PeWHBECTUPOBAHHLIMU [OXOAAMU [AEUCTBYIOWNX NPef-
npuATUA. UK TakMx NOCTYNNEHUA NPULENCA HA MapT
(879,1 mnH. USD), korga coctoanock HONbLIUHCTBO CO-
6paHun akunoHepos. CooTeeTCTBEHHO, Bnnxe Kk cepeau-
He roga obbembl HoBbix TTUU Ha uncTonm ocHoBe cyule-
CTBEHHO CHW3UNUCL — B CNeaylowme TpU Mecala 3KOHO-
muka nonyuuna nuwwe 200 maH. USD Takux pecypcos.

OueHnBath A0CTaTOYHOCTL COBOKynHOW (1,7 MnpA.
USD) cymmbl 4OBOMBHO CNOXHO. C 04HON CTOPOHBI, UTOTK
AHBapA-uona 2013 roaa B 2,4 pasa npesblWaloT pesynbTa-
Tbl @HANOrMYHOro nepvoaa npownoro roga. Kpome Toro,
noYyTH BbINonHeHo (Ha 83,6%) 3apaHue NpasuTenbctea nNo
npusneyexuio NMUN 6es peanusaumm roccobCTBEHHOCTH.

B TO xe BpeMA, NonyyYeHHble pecypcbl COCTaBNAIOT
nwb 38% 0T nporHo3Hbix noctynnexdun NMUANU ¢ yyetom
npueatusauuu. Mpn TOM pesepsbl, NO3BONAIOWME «f0-
6patb» Tpebyembie 2,8 mnpa. USD, daktnyecku otcyT-
CTBYIOT — YPOBEHb PEWHBECTUPOBAHHbIX AOXOA0B Npep-
NPUATUI CHU3UNCA, a Npouecc npuBaTu3ayuu B benapy-
CW NPaKTUYECKU 3aMOPOXKEH.

3aMeTHO YMeHbluanach B TeYeHWe roga AMHamuKka BBo-
Aa XuUNbA U3 BCeX MCTOYHMKOB. [lepBbie Ba MecALa OHa
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AWHAMUKA 3KCNOPTA U UMNOPTA TOBAPOB, B % K COOTBETCTBYHLUEMY NEPUOAY NPEABIAYLLEIO roAA
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«BNUCbIBanNacb» B YCTAHOBNEHHbIE NPOrHO30M napame-
TPbl, OAHAKO B AanbHeWWeM HaMeTUN0Cb OTCTaBaHue OT
HaMe4YeHHOro ypoBHA. Bcero 3a AHBapb-aBrycT B aKCnny-
atauuio seeaeHo 3 151,7 Toic. KB. M 06Lien nnowagn Xu-
nbA, 4to coctasnAeT 48,5% K ycTaHOBNEHHOMY rOf40BO-
My 3aaaHuio. 1o CpaBHEHMIO C aHaNOTUYHLIM NEPUOAOM
NPOLWNOro rofa NpeasapuTeNibHble pe3ynsTaThl yayyLlu-
nuce Ha 7,8%.

Bnpouem, Habniogaembit pocT 0OBACHAETCA HWU3KOW
cpasHuTenbHow 6azon. HecMoTpa Ha onpeaenexHyio no-
NOXWUTENbHYIO AWHAMWKY HanNpaBneHuA, BHOBb BEPHYTb
cebe 3BaHMe NOKOMOTWBA 3KOHOMWKW CTPOWUTENbCTBO
He cmorno. Bpag nu cutyauma kapanHanbHO M3MEHUTCA
B bnuxanwee spemAa. OCHOBHaA NpuUYMHa CAEPXaHHbIX
OL|EHOK KPOETCA B XECTKON KPeAUTHO-AEHEXHON NONUTH-
ke Haubanka. B benapycw orpaHuyeHbl 06bembl Nbrot-
HOTO KPeAuTOBaHWA, AEWCTBYIOT BbICOKUE MPOLEHTHbIE
CTaBKU NO «PbIHOYHLIM» 3aiMaM, BBEJEH 3anpeT Ha Ba-
nioTHoe kpeauTosaHue ¢uanuy u T. 4. MNpu Habnopae-
MbIX CerogHA npobnemax Ha BaniOTHOM PbiHKE YXOAUTb
oT BblbpaHHOW cTpaterun perynatop He crtaHeT. CooT-
BETCTBEHHO W r0f0BbIe NNaHbl N0 BBOAY B 3KCNNyaTauuio
XWNbA BbINOMNHUTL HE NONYYUTCA.

COBeleJeHHO MHaA cUTyayunAa cnoxwunacb C NPOrHO3Hbl-

Wwmnopt

16,9 137 1m.2
\‘ﬁ.____’ s .
848 819 186 767 754 759 767
XX Xl M HV W i
2013r.

MW MOKa3aTenAMn pocTa peanbHbiX AOXOA0B HaceNeHUs
(AeHeXHbIX [OXOA0B 3@ BbIY4ETOM HanoroB v B3HOCOB,
CKOPPEKTUPOBAHHbIX Ha UHAEKC NOTPEBUTENbCKUX LEH),
KOTOpble 3a nepsbie ceMb MecAues 2013 roaa ysenuuu-
nuck Ha 19,8% (npw rogosom nnaHe 8 106,5%). Jobutbea
noao6HbIX pe3ynbTaToB NO3BONUNM NpeanpuHATbIe [1pa-
BUTENbLCTBOM LLATM N0 POCTY peanbHow 3apaboTHon nna-
Tbl (+20%) ¥ Ha3Ha4yeHHbIX neHcun (+26,7%).

B 1o xe Bpems, paflyxHana Ana rpaxaaH AuHamuka pe-
anbHbIX JOXOA40B HaceneHua He no3sonaeT cbanaHcmpo-
BaTb 3TOT NOKa3aTeNb C NPOM3BOAUTENbHOCTLIO TPYAA,
KoTopafA no utoram Aaxsapa-uiona 2013 roga ysenunymn-
nacb ToNbKo Ha 2,5% (rogosou nporHos — +9,3%).

Bnpouem, no cnosam Buye-npembepa benapycu lNetpa
MpokonoBnyYa, CKPOMHOCTb JaHHOTO MHAWKATOPA — ABNE-
HWe BpeMeHHOe, U 3a cYeT MHULIHOTO PbIBKA NO UTOram
roga oH 6ypet BbinonHeH. B 6yayuiem HabpaHHbie TEM-
nbl MpaBUTENbCTBO paccuWTLIBAET yaepXaTb — NoBblle-
HUE NPOU3BOAUTENbHOCTM TPYAA Ha3BaHO B YKACNE NPUO-
PUTETHbIX 3aAay, NOCTaBNEHHbIX NEpes 3KOHOMUYECKNMU
BnactAmu. Ecnu B 2012 roaly Bbipyyka Ha OAHOTO 3aHATO-
ro coctasnana 41,3 Teic. USD, 1o 8 2013 roay AonxHa go-
cTUrHyTh 46-48 Tbic. USD, B 2014 roay - 53-54 Tbic. USD,
a no utoram 2015 roga - yxe 60 Tbic. USD.

TABJIMUA 3. BbINOJIHEHWUE NPOTHO3HbIX NOKA3ATENEA N0 BBOAY B IKCNNYATALMIO OBLUEA NNOLLAZM XWNbIX JOMOB

MNokasatenm Mporvo3s va 2013 1.

BBoa 8 akcnAyaTaunio XunbA — BCEro ThiC.
KB. M
W3 o6wero o6vema:
- BBOJ XW/IbA B CENBLCKUX HACRNEHHbIX
NYHKTaxX ¥ MansiX rOPOACKUX NOCENEHUAX;
- BBOA XUNbA B MHOMOKBAPTUPHBIX XUNbIX
JlOMax B ropojax ANA BCEX KaTeropun
rpaxpaax
BBoa XunbA ANA rpaxaaH, CoCTOALLMX
Ha YYeTe HYXAAIOUMXCA B yNy4LIEHUN
KUNULLHBIX YCNOBWMA:
- ANA rpaxjaH, 0CyLecTBAIWMX
XKUNULWHOE CTPOUTENLCTBO C
rocyAapCTBEHHOW NOAAEPXKOW;

6500

1560

3700

2500

- B MHOTOKBAPTUPHbIX XUNbIX A0MAX U

ropoaax 2950
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DakTuyecku B

Ausapb-asryct 2013 1.8 % K

AHBAPE-aBIyCTE€  nporHo3HOMY napameTpy  AHBapw-asrycty 2012
31517 48,5 107,8
1266 81,2 19
13837 374 94,6
14715 58,9 95,6
11554 39,2 94,8



