aHanu3a B Te4eHme npeacToswyx 15—20 neT BecbMa BEPOSTHBIM NPeLCTaBseTcs
(hopMMpOBaH1E TPEX BTHOTHO-(IMHAHCOBbIX PEMVMOHASbHBIX FPYNMMPOBOK, 00be-
OVIHSIOLLMX MPOMBILLIEHHO Pa3BUTble CTPaHbl BOKPYT, COOTBETCTBEHHO, aMepu-
KaHCKOro gonnapa (ceBepoaMepuKaHCKMin permoH), HeMeLkoii Mapkm (LieHTpanb-
Hasi YacTb 3amnagHol EBponbI, BO3MOXHO, 663 BenMKobpunTaHmnm) 1 SNoHCKOW ne-
Hbl (AMOHWS U PAS, HOBLIX MHAYCTPUANBbHBIX CTPaH). Mpu 3TOM KONNEKTUBHOE Y-
paBfeHne MOHETapHLIMK MPOLIECCaMM MPU COXPAHEHWM HaUVOHANbHbLIX BaslOT,
NpUBSA3aHHbIX K Ba/lOTe CTpaHbI-N1Aepa, NPeACcTaBseTcs 6onee BEPOATHbIM, B
TOM YMC/IE U /1 3aMaHOEBPONECKOr0 PEr1oHa, Yem CO3fjaH1e HagHaLUMoHab >
HO AEHEXXHOW eV HULLBI 1 MOMTHOCTbIO yHVIg)VILI,I/IDOBaHHOVI [EHEXHOM CUCTEMbI MO
Tuny EBC. 3TOT BapuaHT UCXOAUT M3 Hanbosiee BEPOSTHOMO A0NYLLEHNS O MPUO-
PUTETHOCTV B 6y/yLLEM 3aa4 MaKpO3KOHOMUYECKOIA CTabMm3aumm. besycrioHo,
YELLEeBNIEHNe COOCTBEHHOW BantoTbl (pe3y/bTaT /NAepCTBa CTPaHbl) O3Ha4aeT
NPUHYANUTENEHOE PacLLUMpeHMe cnpoca Ha Hee CO CTOPOHbI HaLMOHaNbHOI 6aHKOB-
CKOI1 CUCTEMBI, @, CNIefjoBaTeNbHO, SBNSETCSH KOCBEHHbLIM KpeAYTOBaHVEM rocyaap-
CTBEHHOrO fonra. OfHaKo B CPeAHECPOYHOM acreKkTe, coxpaHeHue (Mo KpaiHei
Mepe Ha MeXPEernoHaibHOM YPOBHE) CUCTEMbI M/1aBAIOLLMX Ba/IIOTHBIX KYpPCOB 1
CBOeOOpasHas “Msirkas KOHKYPeHUMA™ B 3TOli 06/1aCTN CTaHET CPaBHUTENBHO 30)-
(hEKTVBHBIM MEXaHWU3MOM MEX/AYHapOAHOrO BbIPABHUBAHWS YPOBHEN LEH U U3-
JepXeK, YTO 1 N03BOMNMA OLEHWUTL Npea/iaraemas MOAesb.

Anekcees A., CTyAeHT

COBEPLLUEHCTBOBAHME MAKPO3SKOHOMWYECKOIO
MPOIrHO3MPOBAHNA

Ha coBpeMeHHOM 3Tane MakpO3KOHOMMWYeCKOoe MPOrHO3VpOBaHWE Mpef-
CTaB/1seT COOOM OTAENbHYH0 HAayUHYIO KaTeropuio. 3TO y4eHue paccmaTpuBaTb
Hanbonee 06LLUMe TEHAEHLMM MPOLIECCOB 1 SIBNEHWIA B 6yfyLeM B MacluTabe 3Ko-
HOMVIKU B LIESIOM.

B HacTosiLLee BpeMsl MHCTPYMEHTapuii MaKpo3KOHOMMYECKOr0 NPOrHO3MPOBa-
HWA [JOCTaTOYHO LUMPOK U pa3Hoo6paseH. OfHaKO OFPOMHbIV MHTEPEC M3 HUX B
06/1aCTV COBEPLUEHCTBOBAHUSA MPEACTaBASIOT KOMMIEKCHbIE MakpoMogenu. JTu
MOJENu ABNSKTCA HOBbIM HanpaB/ieHWEM B Pa3BUTUM NMPOrHO3HOW nHAycTpumn. C
X MOSIB/IEHMEM MCCEA0BATENN NOMYUUN NPUHLMMNASIEHO HOBbIE BO3MOXHOCTU
n3yyaTb U NpefCcKasbiBaTb 3KOHOMUKY CTPaHbI B LIESIOM Ha MHOT e rofbl Briepes.

KOHKpETHbIM NPMEpOM TakX MOJEel MOXET C/IY)XWUTb “MOfENb BCEeMMp-
HOro 6aHKa Ans pecny6auK ¢ nepexoaHol 3KOHOMUKOW”. TO KOMMEKCHas fe-
TEePMUHUPOBAHHAA MOAeNb, NPeAcTaBnstoLwas coboil cornacoBaHHy Makpos-
KOHOMWYECKYH) CXEMY, B KOTOPOV MpeanonaratoTcs BapuaHTbl AnA OnucaHns
3KOHOMUWYECKOI KOHBHOHKTYPbI B COOTBETCTBYIOLLEN KOHKPETHOW CTpaHe. JTa
MOAeNb He COAEPXMUT HU OfHOr0 SKOHOMETPUYECKOrO ypaBHeHUs. OHa CO3Ha-
TeNbHO YMpOLLEeHa A5 CTPaHbl C OrpaHUYEHHbIMU Y HEJOCTaTOUYHbIMU pAAamMu,
YTO OYeHb BAXXHO NS Halleil pecny6/nKu.

Ba30BbIM MPUHLMMIOM CXeMbl 3TOW MOAENU CAYXWUT MEeTOAO0/0rMst MOTOKa
(hMHAHCOBbIX CPEACTB, T.e: KaX/blil UCTOYHWNK (IMHAHCOBBIX CPEACTB (,qoxo,qug
B OJJHOM CEKTOPE CNY>XMT UCNO/b30BaHMEM (PUHAHCOBLIX CPEACTB (pacxofamu
B pyrom cektope. Boo6LLie roBops, 3Ta CXema CorflacoBaHHOCTW COOTBETCTBYET
CYLLHOCTM 06LLE3KOHOMUYECKUX COOTHOLLEHMIA. Bo Bcex cekTopax, paccmaTpu-
BAeMbIX B 3TO MOAENN, UMEKOTCS TeKYLLMIA NaTeXHbIA 6anaHc 1 banaHc ABu-
YKEHUS KanuTaioB. 3Ta MOAENb MOMHOCTLIO KOMMbLIOTEPMU3NPOBAHA U CNYXUT
4N TOro, 4Tobbl MccnefoBaTenM MOMAM MOAYYMTb MOSIHOE MpefcTaBneHue o
TOM, KakvM CMnoco60B U3MEHSAOTCA MPOrHO3HbIE JaHHbIE.

ELle ogHMM NpYMepOM MakpOMOZENN CAYXUT MoeNb, paspaboTaHHas B Ha-
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YYHO-UCCNeA0BaTEIbCKOM UHCTUTYTe MUHMUCTEPCTBA 3KOHOMUKY PB. 3Ta Mogenb
pa3paboTaHa KaK MHCTPYMEHT, NO3BOAIOLLMIA OpraHaM rocyapCTBEHHOrO ynpaB-
NeHWs NPOBOAWTbL KOMM/EKCHbIE MHOrOBapMaHTHbIE pacyeTbl 1 Ha 3TO OCHOBE KO-
JIMYECTBEHHO OLIEHNBATb B/IUSHWE NapaMeTPOB rocyAapCTBEHHOMO PeryiMpoBaHns
Ha cMCTEMyY MakpO3IKOHOMUYECKUX NOKa3aTesei B LenoM. B aTtoli Mmogenu nosese-
HWe Cy6bEKTOB X03ACTBOBAHMA B NJiaHe UX peakuyn Ha U3MeHeHWe napaMeTpoB
Ha/10r 0BO-6HO/PKETHOM 1 KPEAUTHO-AEHEXHOI MONMTUKI OCYLLECTBNAETCS MyTem
BBeAEHUS rpynnbl ypaBHEHUI, 6a3npyOLLMXCa Ha KO3(ULIMEHTaX 31acTUYHOC-
TW. 3Ta Mogenb BKtoYaeT 290 ypaBHeHW 415 pacyeTa B TEKYLLMX LieHaxX 1 48 —B
MOCTOSIHHBIX W MO CBOE CTPYKTYpe MPeACTaBNSeT PEKYPCUBHYHO CUCTEMY.

Takmm 06pa3oM, B HACToALLEe BpeMs UMEHHO Takue Crocobbl MPOrHo3mpo-
BaHMA MOMOrYT Halleil pecny6/MKe NpeoaoneTb TPYLHOCTM, CBA3aHHbIe C KO-
POTKMMW BPEMEHHBLIMW PAAAMMW NEPEXOAHOV 3KOHOMMKU U NeYabHbIM OMbITOM
MCNOMb30BaHNA IKOHOMETPUYECKUX Modeneid. Mo3aToMy HanpaBneHne fanbHei-
LLIero COBEpPLUEHCTBOBAHNSA MaKpPO3KOHOMMUYECKOrO MPOrHO3MPOBaHWUSA LO/MKHO
MATU He TONbKO MO MYTW COBEPLUEHCTBOBAHUSA OTAENbHbIX METOLOB, HO U K UX
KOMI/IEKCHOMY WCMO/Ib30BaHNIO B MaKpOMOZEeNsx.

MaBnosckas L)., CTyfeHTKa

COBEPLUEHCTBOBAHUVE METOAOJIOI M PASPABOTKU
COUVANBbHbBIX HOPM 1 HOPMATWBOB
B PECTYBJIMKE BEJIAPYCb

[ns 06LEKTUBHOW OLEHKM COLMaNbHBLIX MPOLECCOB MCMOMb3YHTCS COLU-
anbHble HOpMbI 1 HopmaTtuebl (CHUH). CgHako CHMH sBStOTCA He TOMbKO
nHamkKaTtopamu, Ho v perynatopamu. CHUH — ocHoBa BbIpaboTKM Mep rocy-
[apCTBEHHOrO BO3[EMCTBUA Ha pasBUTVE COLMANbHOM Ctepbl U MOBbILLEHUE
YPOBHS XMN3HU HaceneHns. CHUH fomxHbI 6bITb 06LLECTBEHHBIMW OPUEHTUPA-
MU peLleHus TeX UK UHbIX npobneM. CHMH nokasbiBaloT nepcnekTusy gop-
MWUPOBaHWS >KNU3HEHHOTO YPOBHS HaceneHus, XapakTepusyioT Liefesble ycTa-
HOBKM pasBUTUS COLMaNbHbIX MPOLECCOoB.

Oco60e MecTo B cucteme CHVH 3aHMMalOT NOTpebuTensCkue 6104XKEeTbI Ha-
ceneHust. OHY — OCHOBHOW 3M1IEMEHT NMPOrHO3UPOBaHUS BEMIMUKHBI, CTPYKTYpbI
M AMHAMWKU YPOBHS XM3HU. [~>aKTUKYIOTCA [Ba pofa OHODKETOB: HOpPMATHB-
Hble (pauvoHanbHbIN NOTPebUTENLCKNI BIoMKET (PMB), MUHUMaNbHLIN NOTpe-
ouTenbckuin 6rompkeT (MTB), 6HOMKET MPOXUTOUYHOrO MUHUMYMa (BIMM)),
KOTOpble SBAAOTCSA Pe3ybTaToM CrelnanbHbIX UCCNefoBaHUA, U akTuyec-
Kune, MONy4YeHHble B pesy/bTaTe CTaTUCTUYECKUX U crieunabHbIX 06cneaoBa-
HWiA. T1pn OCyLLeCcTBNEHUN NPaKTUYECKMX PacyeToB LienecoobpasHo MCnosb30-
BaTb CMiefytoLLee COOTHOLLEHME:

PMB = 2MMNB = 4BMNM (k0o3th(h1LUEHTLI MOTYT KONebaTbCs OKOJO NpuBe-
[EHHbIX 3Ha4YeHui).

dopMUpoBaHMEe HOPMATUBHBIX GHOIXKETOB MOXET OCYLLECTBATLCA Pa3ny-
HbIMW METOJaMU: HOPMATUBHbIM, CTATUCTUYECKUM (FEHETUYECKMM), HOPMATMB-
HO-CTaTUCTUYECKMM. BOMbLUON OMbIT MO pa3paboTke HOPMATMBHBLIX GHOKETOB
HakonneH B CLUA.

B M1poBOI NpaKTMKe B KA4eCTBE COLMANIbHOr0 HOPMATNBA LUMPOKO UCMONb3Y-
€TCA MPOXNUTOUHBIA MUHUMYM (MTM). TTM MOXeT 6brTb coumanbHbIX 1 Pursmnono-
rnyeckuii ()KM3HeHHsbIR). Mcxoasa us npuBeaeHHoOM knaccugumkaumm, MIIB B Pec-
ny6nvke benapycb (B abCOMOTHOM BbIpaXKeHMM) MOXET pacCMaTpMBaTbCs Kak
coupaneHblid FMM. B nogxopaax K hopmvposaqmto MM 1enonb3yoTes pasnnyHble
METOAbl: CTaTi rMYeOCUI, HOPMATUBHBIA, KOMOWHUPOBaHHLIA, CYOGBLEKTUBHBIN,
pecypcHbIii. Bonrapckue cneumanucta BMTENAIOT ABa NOAX0AA K UCUUCNIEHWIO
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