PNHAHCBI

POJIb PIHAHCOB B MEXAYHAPOOHOM
NMHTEI PALUVNOHHOM TMPOLECCE

NpuHa XYK,

KaHanhaT 3KOHOMWYECKUX HayK, AOoUeHT Kadenpbl (pMHaHcoB By

[na coBpeMeHHOro nepuoga cocTOSHUA MUPOBOIA 3KOHOMMUKMW XapaKTepHo

LLIMPOKOE pa3BUT e MPOLLECCOB MeXXAYHapOAHOW 3KOHOMMWUYECKOW WHTerpaunmu

KakK nposiBneHne 06beKTMBHON TEHAEHUMWN K fJanbHenLlei

WHTepHaLnoHann3aunum npon3BoaNTeNbHbIX CUT U NMPOU3BOACTBEHHbLIX

OTHOLWIEHWIA Ha OCHOBE YrNy6/eHna MeXXAyHapoAHOro pasfeneHns Tpyaa,

MexayHapogHas 3KOHOMMYecKas
MHTerpauus — ¢opma MHTepHaLMOoHa-
NN3aUMN XO3AACTBEHHON XWU3HU, Npea-
nonaratolwas B3aMmonpucnocobnexue,
pacLuMpeHne 3SKOHOMUYECKOT0 1 Npous-
BOZCTBEHHOI0O COTPYAHUYECTBa, CONMXKe-
HUE OTAeMbHbIX HALMOHANBbHBIX X03SACTB
1 MPOBeJieHNEe COrNacoBaHHOW MeXrocy-
[apCTBEHHON 3KOHOMWUYECKON MOAUTU-
Ku. TpoLeccbl 3KOHOMUYECKOW WHTer-
paumu 06ycnosfieHbl 3aKOHaMu W Mpo-
TUBOPEUNSMU MEXAY BbICOKAM YPOBHEM
pasBUTUS MPOU3BOAMTENbLHBLIX CUM U
CTECHSIOLMMUN UX pamKaMn HaLMOHasb-
HbIX X039ACTB. Ee MaTepnanbHOR OCHO-
BOV CNYXXWUT MHTEpHaLMOHaIM3aLUms npo-
M3BOACTBA, OT/INUUTENbHON 0COGEH-
HOCTbIO KOTOPOIA CTaHOBWTCSA Mporpec-
cMpytoLLiee BO3pacTaH1e MacLLTaboB 3KO-
HOMWYECKOI B3aMMO03aBUCUMOCTM CTpaH.
B (hmHaHCOBO chepe aTO HAXOAUT CBOE
BblpaXXeHVe B BLICTPOM poCTe MeXayHa-
POAHOrO pblHKa KanuTanos, ero rnocre-
MEHHOM CMWNSHUU C HalMOHa/IbHbIMU
(PMHAHCOBbLIMK pblHKaMu. KpynHomac-
WTabHble MepeMeLLeHns KanuTanos U3
e[VHNYHOT 0 CTAaHOBATCS PErynsipHbIM siB-
NEeHVeM 3KOHOMUYECKON XM3HW CTPaH.

YcunmBaetca TeHAeHUMsA K 06beau-
HEHMIO (PUHAHCOBLIX CPEACTB B pamkax
BCero mupa. Poct 06beMoB onepauuii Ha
MEeXAYHapoAHbIX PbIHKax KanuTanoB
CBsA3aH TaKXe C BHeApeHVeMm LOCTuXxXe-
HWIA HayUYHO-TEXHUYECKON PeBooLMn B
(hMHaHCOBYHO Cepy, COBEpLUEHCTBOBA-
HMEM TEXHWKM chenok. B utore pesko
ycunuBaeTcs MOOGWUIbHOCTb CCYAHOrO
KanuTtana, 4To, B CBOK OYepefb, YBENU-
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X03AWCTBEHHbIX U HAay4YHO-TEXHNYECKMNX CBA3EN.

UMBaeT 3KOHOMMWYECKYHO B3aUMO3aBUCH-
MOCTb CTpaH.

dakTnyeckn obpasoBaHMe U pas3Bu-
TNE MEeXAYHapo4HOro pblHKA CCYAHOro
KanuTana 03Ha4aeT BbIX0[ MUPOBbIX XO-
3AMCTBEHHbIX CBA3e/ Ha Takol YpOBEeHb
pasBuTKsA, KOraa (MHAHCOBLIA KanuTan
CTaHOBMTCA BaXKHbIM pbl4aroM BO3fei-
CTBMS Ha BCe Apyrue opmbl MeXayHa-
POAHbIX 3KOHOMWUYECKUX OTHOLLEHWUIA —
TOProB/to, 06MEH ycayramu, ABUKEeHWe
KanuTana B popMe NpsMbIX NHBECTULLUIA.
MponcxoanT MHTepHaLMoHann3auus
cnpoca Ha MeXAYHapOAHbIA CCyAHbIN
KanuTan, pe3ynbTaTOM Yero BbICTynaeT
pacTylLee ero UCnosib30BaHUE He CTO/lb-
KO Ha MHaHCUPOBaHWE BHELLHE3KOHO-
MUUECKMX Onepauuid, CKOMbKO Hemoc-
PELCTBEHHO Ha HYX[bl XO3AACTBEHHOIO
pasBuTWS, Ha MOKPbITUE GHOIKETHOrO
gepuunTta n 1.4,

3HayeHne (MHAHCOBbIX OTHOLLEHWIA
B MMPOBOI 3KOHOMMKE HEBO3MOXHO Me-
peoLeHNTb. BbIMOMHAA (yHKUMIO nepe-
pacnpegeneHnst BpeMeHHO CBOBOAHbIX fe-
HEXHbIX KanuTasoB, OHW CMOCOGCTBYHOT
[LOCTVKEHWIO 3(h(heKTUBHOIO COOTHOLLIE-
HUA MeXay COepeXkeHUAMU U WUHBECTM-
umaMn. MIX nosuTUBHas pofib COCTOUT
TaKkXe B TOM, YTO (DUHAHCHI COLENCTBY-
tOT OTHOCUTENLHOMY YAELLEB/IEHNIO Kpe-
[MTa, CHVKEHWIO CTOMMOCTWU NOCpeaHu-
YECKMX YCMyT, PacLUMPeEHu0 JocTyna K
[OEHEXHbIM pecypcam MOTeHLUMabHbIM
3aemMiivkam. KOHEYHO, pasBUTUIO 3TUX
OTHOLLIEHWNI He MOTYT He COMyTCTBOBATb
HeraTuBHbIE ABNEHNS, CBSA3aHHbIE CO cre-
KyNSTUBHbIMM OMepauusMi 1 noTpsce-

HMAMKW, KOTOPbIE OHW MOFYT BbI3bIBATb,
HO He OHW SABASIOTCA ONpefenstoLMMU.
VIMEHHO MeXxayHapoaHble (MHAHCOBbIE
OTHOLLEHMS Yepe3 CUCTEMY KpeamTOBa-
HUsA 06eCcrneynBatoT 4OCTATOUYHO BbICOKYHO
rMGKOCTb MexaHW3Ma CTbIKOBKW Haumo-
Ha/IbHbIX X03ACTB HA COBPEMEHHOM 3Ta-
ne MHTepHaLMOHaIM3aLmMu.

B Hauane 90-x rogoB Pecny6imka
Benapycb BCTynwuia Ha MyTb CO34aHMA
PbIHOYHOI 3KOHOMWKW. BaxkHOI cdepoii
3TUX npeobpa3oBaHUil ABNSETCA MOBbI-
LEeHNe PONN BHELUIHEIKOHOMWUYECKOW
[eATenbHOCTU pecny6vku, ee Npeanpu-
ATUIA W OpraHu3aumnin, paclimpeHue u
yrny6neHve MexayHapoaHbIX 3KOHOMMU-
YecKMX CBA3eN, MOCKOMbKY B3AT KypC Ha
MHTErpaumio B MMPOBYIO 3KOHOMUKY. U
cfenaHbl nepsble Lary B 3TOM Hanpas-
neHun: B 1992 rogy Pecny6bnuka bena-
pycb cTana yneHoMm MexayHapoaHoro
Ba/IlOTHOro hoHga (MB®), MexayHa-
pofLHOro 6aHKa PeKOHCTPYKUWMM U pas-
ButMa (MBPP), EBponeiickoro 6aHka
PeKoHCTPYKLmMKn 1 passutus (EBPP).

HemanoBaxHasa ponb And ocyuiec-
TB/IEHUSA UHTerpauum benapycu B Mupo-
BOE XO03A/CTBO OTBOAMTCA (PMHAHCAM Kak
3KOHOMWUYECKOMY WMHCTPYMEHTY XO03i1-
CTBOBaHMSA. ®UHAHCOBbLI MeXaHWU3Mm,
CKafblBatoLLMiACa B Chepe MeXayHapoa-
HbIX 3KOHOMMWYECKWX CBA3ei, BbICTYNa-
eT CpeACTBOM peann3aLum (UHaAHCOBOA
MOMNTUKM rocyfapcTBa B 06/1aCTU MeX-
[yHapo4HOro coTpyaHMYecTBa pecrny6nu-
Kn. PYHKUMOHWPYS B MeXAyHapOo4HOM
chepe, hMHaHCHI OKa3bIBAIOT BAVSHUE Ha
3KOHOMUYECKME UHTEPECHI XO3SACTBYIO-



LMX CyGbEKTOB, CYXAT CTUMY/IOM pas-
BUTUS| MEXAYHAPOAHO 3KOHOMMYECKOIA
UHTErpaLuu.

3HauyeHne (MHAHCOB AN PasBUTUS
MEXyHapoaHbIX CBA3€ei 0TAeNbHOl CTpa-
Hbl MOXHO paccMaTpyBaTh, BO-NePBbIX, C
TOYKY 3pEHIS UHTEPECOB HENMocpeCTBEH-
HO HaLMOHa/ILHOTO X035 CTBA 1, BO-BTO-
PbIX, C TOUKU 3PEHMS YUacTus B peryniu-
POBaHWU MEXAYHAPOAHbBIX MHTETPaLIOH-
HbIX MPOLLECccoB. B nepBom cryyae pedb
WAET O CO3AaHMM YCNOBWIA s NOMHOM-
PaBHOMO BKNHOUEHMS HALMOHANbHOMO XO-
39IACTBa B MUPOBYH 3KOHOMMKY — U3bIC-
KaHue MCTOYHMKOB U MOBUAM3aLMS (u-
HAHCOBbLIX PECYpCoB A1 PUHAHCKPOBa-
HWS Pa3NNYHbIX HANPaB/IEHNI MeXAyHa-
POAHOro COTPYAHUYECTBA, CTUMY/IMPOBA-
HUe PasBUTWS KAXKAOro BUAa MeXayHa-
POAHbIX OTHOLUEHWIA 1 HemocpeacTBeH-
HbIX YYaCTHWUKOB 9TUX OTHOLLEHMUIA.

B [aHHOI cBs3N Npexje BCero He-
06X0/IUMO OTMETUTb BAINSIHWE (DUHAHCOB
Ha OCYLLLECTBNEHME BHELLIHETOPIOBOIA fie-
ATeNbHOCTU. C WX MOMOLLbBIO CTUMYNN-
PYeTCs UMMOPT TeX TOBApPOB, WU3LEPXKKM
MPOW3BOACTBA KOTOPLIX B pecny6uke
BbILLE MO CPaBHEHWIO C JAPYrMMM Focy-
[apcTBamMu, U 9KCMOPT TOBApPOB, HaLuo-
Ha/lbHble M3AEPXKKWU NPOM3BOACTBA KO-
TOPbIX 3HAYNTENBHO HUXKE, a TaKXKe CO-
34at0TCA YCNOBMS A1 UCMOJb30BaHMS
nepesoBoro 3apy6eXxHOro onbiTa B Le-
TAX YCKOPEHWUs HayYHO-TEXHUYECKOTO
nporpecca NyTem MOKYMNKW HOBbIX Ma-
LUMH, NPMBOPOB, 06OPYAOBAHMS, NNLIEH-
3UiA Ha M306PETEHNS, TEXHOMOrMYecKmne
MPOLIeCChl, HOBYHO MPOAYKLMIO U T.M.

Pe3ynbTaToM BO3AeiCTBUS (IMHAHCOB
Ha PasBMTME MEX[AYHapOAHbIX CBs3ei
SBNSETCH MOGMNN3ALLMS PECYPCOB UHOC-

TpaHHbLIX MHBECTOPOB, MO3BONAOLLLAA
nony4nTL JOMNONHUTENbHBIE CPEACTBA 414
peanu3auumn MHBECTULNOHHBIX MPOEKTOB
B Pa3IMYHbIX 0TPACNAX IKOHOMUKHN CTpa-
Hbl C LefIblo OCYLLECTBMIEHUSA CTPYKTYp-
HO MepecTPOiiKM MPOMBILLIEHHOCTH,
pa3BuTUS TpaHCNopTa, KOMMYHUKaLWA,
YKPenneHns 3KCNopTHOro noTeHuuana
6enopyccknx NpeanpuaTUiA, co3faHus
HOBbIX MPOW3BOACTB U TEXHONOIMIA AN1s
Y0B/IETBOPEHNSA MEPBOCTEMNEHHBIX MOT-
pebHOCTell HaceneHns B MPOAOBOMLCT-
BN N MeAMKaMeHTax, Y/yyLeHNs KO-
niorun, 3apaBoOXpaHeHud, peleHus
3HepreTuyeckux npobnem. Kpome Toro,
KpeanTbl MeXAYHapOAHbIX PUHAHCOBbIX
OpraHu3aluii UMeroT 1 JONONHUTENBHYHO
Luenb — pasBuMTUE Masoro U CpeaHero
6n3Heca, a TakXXe B LIe/IOM CofeicTBre
npoueccam npvearmsauumn B benapycum.
[MoCKOMbKY MHOCTPaHHbIe NHBECTU-
LMK CNoco6CTBYIOT PasBUTUIO HaLMO-
Ha/IbHOi 3KOHOMMWKM U CO3[at0T YC/o-
BUA [NS ee MHTerpauuv B MMPOBOE XO-
39MCTBO, TO A/11 UX CTUMY/MPOBAHUS
yCTaHaB/IMBAETCA CUCTEMA (DUHAHCOBbIX,
BA/IIOTHBIX U TAMOXKEHHbIX IbIOT.
Yuactne Pecny6nunku benapycb B
perynnpoBaHuy MexxayHapoaHbIX UHTEr-
pauMOHHbLIX MPOLLECCOB OCYLLECTBNAET-
CA NOCPeACTBOM ee paboThbl B MEXyHa-
POAHBIX OpraHu3auusax U oHgax, 4To
npearnosiaraet BHeCeHEe COOTBETCTBYIO-
LMX B3HOCOB B YCTaBHble Kanutasbl U
6l0KeTbl AaHHbIX OpraHusauunin. UNx
NCTOYHNKaMWN SBNAIOTCA BaNlOTHblE U
apyrue hrHaHcoBble hOHbI U pecypchl
YUaCTBYHOLLUX XO3ANCTBYIOLLMX CYObeK-
TOB. Cpefcrea MeXayHapoaHbIX OpraHu-
3aUuii akKyMyIMpYHOTCS B COOTBETCTBY-
owune GoHAbl M pacnpefensaoTcs Ha

COKPALWLAETCA NPON3BOACTBO
ANKOrond

erasibHoe Npon3soAcTBO

|V Tl

LiefieBble NMPorpaMmMbl N0 HanpaB/eHUAM
[eaTesIbHOCTW.

DYHKL MW NPeACTaBIEHNA NHTePECoB
pecny61vMKn B 061aCTU BHELLIHEIKOHO-
MUYECKUX CBA3EM BbIMONHAOT TaKXe
TOProBble NpeAcTaBUTeNsLCTBa Pecny6im-
Kn Benapychb 3a py6exom. OHK cnocob-
CTBYIOT BbIMOJIHEHUIO 3aK/OYEHHbIX
MEXXTOCYapCTBEHHbIX COrNaLleHuin, ocy-
LLLEeCTBNAKT AeATe/IbHOCTb, HarnpaB/ieH-
HYI0 Ha COBEpPLLEHCTBOBAHME 3KCMOPT-
HO-VMMNOPTHbIX OMepawLuii, NOBbILAKT
3((PeKTUBHOCTb TOProBO-3KOHOMWYEC-
KUX CBfi3eid, pa3BMBalOT HOBble (hOPMbI
COTPYAHMWYECTBA.

B HacTosiwee Bpemsa Pecnybnuka
benapycb HacUMTbIBaET 18 BHeLLHETOp-
rOBbIX MWUCCWIA, BO3rnaBaseMblX TOPro-
BO-3KOHOMMWNYECKNUMMW COBETHUKaMW, Aeii-
CTBYIOLLIMMW B CTPYKTYpE AMnaomaTuyec-
KWX MpeAcTaBUTeNbCTB, U TOProBbIMU
npeactasutensmu Pecny6nukn bena-
pycb, paboTaroLMmn Nog onepaTUBHLM
ynpasneHnem MB3C (AscTpud, benb-
rna, bonrapusa, BenukobputaHus, BbeT-
Hawm, "epmaHusa, Uspannb, KHP, Jlatsus,
NutBa, Mongosa, lMonbwa, Poccug,
CWA, YkKpauHa, ®paHuua, Yexwus,
LLIseiuapms).

DrHAHCOBbIE OTHOLLEHWSA BbIXOAAT 38
rpaHuLbl HauWOHaNbHbIX 3KOHOMUK,
onocpeayroT MeXAyHapoaHblii UHTerpa-
LIMOHHbIV NpoLecc, CoAelicTBYS ero pas-
BUTUIO 1 yrny6neHunto. B cBoto ouepefb,
pacLuvpeHvie MeXxayHapoLHbIX 3KOHOMM-
YecKmMX cBa3eil cnocobeTByeT hopMUpo-
BaHWO BHELLHMX UCTOYHNKOB PUHAHCO-
BbIX PECYPCOB, NCMO/b3YyEMbIX B MPOLLeC-
ce OpPMUPOBAHUA PbIHOYHOW MOZENN
MEeXIYHapOLHbIX Ba/IFOTHO-KPEAUTHBIX U
(hMHaHCOBbLIX OTHOLLEHW Benapycu.

KaHuenapckmne ToBapbl

~aNKorofbHOW npogykumum B Poccuu B

nepsoM Moayrogumun, Kak coobwimn
MockomcTaT PP, cokpaTUNOCh.
Bonblue Bcero cokpaTuaocs (rno

cpaBHeHMI0 ¢ 7 mecauamu 1995 roga)

NpPon3BOACTBO KPENMKUX a/lKOro/ibHbIX

HannTKoB (6e3 Boaku). Boakn v nukepo-

BOJOUHbIX U3[eNNii N3rOTOB/IEHO 3a

BeyLLNX

eBpPONenCcKnXx

dompm.

SIHBApb-MI0/Ib HA 45 MpoL,. MeHbLUe, Yem roj

Hasafg. Ha 32—34 npou. MeHbLUEe, YEM B
nepsoM NONyrogum MUHyBLUEro roga, 6110

BbIpaGoTaHO B PoCCUM BUHOTPagHbIX BUH.
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