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3AKNHOYEHNE
coBeTa no 3awmTe gucceptaynii [ 02.07.01 npu yupexageHnn obpasoBaHus «benopycckuini rocyaapcTBEHHbIN
3KOHOMMYECKUI YHUBEPCUTET» NO AnccepTaunn Bepakcbl Cepres AnekcaHgpoBuya Ha TeMy: «locygapcTBeHHas
hnHaHcoBasa noAnepxka Cy6obeKTOB Masioro npeanpuHumarensctesa B Pecnyb6nvke Benapycb: metogbl,
WHCTPYMEHTbI U oLeHKa 3(p(hpeKTUBHOCTU» Ha COMCKaHVe YYeHOl CTeneHn KaHguaara 3KOHOMUYeCKMX Hayk Mo
cneuunanbHocTn 08.00.10 - huHaHCbI, AeHeXHoe obpalleHne n Kpegut

CoseT no 3awute pgucceptaumin [ 02.07.01 npu yypexaeHun ob6pasoBaHusa «benopycckuii rocygapcTBEHHbIN
9KOHOMUYECKNIA YHUBEPCUTET» CUMTaEeT, uTo guccepTtaumsa Bepakcbl C.A. cooTBeTcTBYeT cneymnanbHocTn 08.00.10 - chmHaHChl,
OEHEeXHOoe obpalleHne 1 KpeauT, a Takke oTBeyaeT TpeboBaHuAM N.20 1 N.21 MONOXEHUS O NPUCYXAEHNMN YUYEHbIX CTENEHE
M NPUCBOEHMM YYeHbIX 3BaHWi. HayuHblli BKNag couckaTensi COCTOUT B Pa3BUTUM TEOPETUYECKUX OCHOB TrOCYapCTBEHHOW
hVHaHCOBOW MNOAAepXkM CyObeKToB Masoro npejnprvHUMartenscTBa, pa3paboTke MeTOAUYEeCKMX OCHOB  OLeHKM
adphekTMBHOCTM nporpamm (PUHAHCOBOW MNOAAEPXKM, OOOCHOBAHUM HEOOXOAMMOCTU MPUMEHEHUS HOBOTO WHCTPYMeHTa
oKasaHus (QUHAHCOBOW NOAAEPXKM - TrapaHTUAHOrO MexaHu3ma u paspaboTke 3ekTnBHbIX MeTogoB (MHAHCOBOI
noAfepxXkn, peannsyemblX MeCTHbIMW OpraHamu BAacTu, B TOM 4YWC/e Ha OCHOBE paboTbl HOBOMO WHCTPYMEHTa BCTPEYHbIX
rapaHTWil (KOHTprapaHTUpoBaHus).

YuutblBas HayuHyl, NPakTUYECKyl, SKOHOMUYECKYIO WM COLMabHY0 3HAYMMOCTb pe3ynbTaTtoB AuccepTauun, coBeT no
3awmTte auncceptaumii [ 02.07.01 npucyxpaeT Bepakce C.A. yuyeHyl CTeneHb KaHAamaaTa 3KOHOMMUYECKMX HaykK Mo
cneunansHocTy 08.00.10 - doMHaHChI, AeHexHoe obpalleHne 1 KpeauT 3a:

- pasBuTMe  TeopeTW4YecKux  OCHOB rocyapcTBeHHOI thuHaHcoBO noanepxkm Cy6beKTOB Manoro
npegnpuHMMaTenbCcTBa, CyTb U HOBM3HA KOTOPbLIX 3ak/oyaeTcsl B YTOYHEHUU TPAaKTOBKM FOCYJapCTBEHHON (hMHAHCOBON
NnoafepXKn C no3uumMm cuctembl, obecneuvBarolleli He TOMbKO NpefocTaBsieHne (OUHAHCOBLIX PECYpCOB, HO W y/ydlleHue
JocTyna K HMM Ha OCHOBE WCMNOMb30BaHWA  (QMHAHCOBLIX WHCTPYMEHTOB, OXBaTblBallleli OTHOLIEHWS  MexXAay
rocyflapCTBEHHbIMW OpraHamy, (OUHAHCOBbLIMW MOCPeHUKaMU W CybbekTamu Manoro npegnpuHuMaTenscTsa € LUefblo
obecneyeHuss Ux ycToinumBoro passutus. MNpoBeaeHo TeopeTuyeckoe 060CHOBaHVE NPUHLMMOB yNyYylleHns 4oCTyna CyobekToB
Masioro npegnpuvHuUmartenscTea K huHaHcmpoBaHuio. [laHa knaccudukaums (MUHAHCOBLIX WHCTPYMEHTOB rOCYAapCTBEHHOM
(hnHaHCOBOIM NOAAEPXKM, KOTOpas B OT/IMYMe OT CYLWeCcTBYKLWMX NO3BOMSET ONpefenuTb He TONbKO TPpaauuUMOHHbIE
WHCTPYMEHTbI (hrHaHCMpOBaHMA (BHYTpeHHee (hrHaHCMpOoBaHne cy6beKTOB Masioro npegnpuHuMarenscTsa, uHaHcMpoBaHue
yepe3 6GaHKOBCKUIA cekTop, (huMHaHcoBas apeHga (M3WHI), nporpammbl (OMHAHCOBOWN MNOAAEPXKU), HO W anbTepHaTWBHble
WHCTPYMEHTbI (Ha OCHOB@HMM akTMBOB CYOBLEKTOB Masioro npeanpuvHMMartesbcTea, 06pa3oBaHMsA  anbTepHaTUBHOWN
3a0/DKEHHOCTHW, TMBPUAHbIE, C AONEBbLIM yyacTneM), a Takke gucdepeHympoBaTb UX B 3aBUCUMOCTM OT YPOBHA AOXO4HOCTU
B/IOXXEHWI U YPOBHSI pUCKa,;

- pa3paboTky MeTOAMYECKMX OCHOB OLEHKM 3MEKTUBHOCTM NporpamMM rocygapcTBEHHONW (DUHAHCOBOWN NOAAEPXKY,
BK/IIOYAIOLLMX aBTOPCKYI0 CUCTEMY WHAMKATOPOB [OCTUTHYTbIX pe3y/nbTaToB Cybbektamu Manoro npeanpuHMmMaTenscTBa;
anropuTm oTbopa U oueHKkn 3APEKTUBHOCTU AeATENbHOCTU CyObekTOB Manoro npeanpuHMMaTenbCTBa, MPeTeHAYWNX Ha
noslyd4eHne 1 OCBOMBLUMX TFOCYAapCTBEHHYI0 (hMHAHCOBYIO MoAAepxKy; 0600LWaloLylo MeToauky OueHKM 3dhdeKkTUBHOCTH
nporpaMmM rocyapcTBEHHON hrHaHCOBOW NOAAEPXKM HA OCHOBE MHTErpasibHOro uHavkatopa apdeKkTMBHOCTW. B oTnimume ot
NPMMEHSAeMbIX METOA0B, MPU KOTOPbIX NPOBOAMTCA OLEHKa AOCTUXEHUA WAW HEeLOCTMXEHUS CBOJAHbIX LeneBblX U LeneBblX
nokasaTesieii mporpamm, MNpeasiokKeHHble MeTOAMYECKME OCHOBbI YUMTbIBAIOT COOTHOLLUEHWE MnokasaTeneli SKOHOMMUYEecKoro,
coumanbHoro, 61KEeTHOTO M WUHHOBALMOHHOIO pesynbTata AeATeslbHOCTM cy6bekTamu Manoro npeanpuHuMartenscTBa K
rokasaTesito 3aTpayvyeHHbIX rocyfapcTBOM (DUHAHCOBbLIX CPEACTB;

- pa3paboTKy NpakTUYecKUx pekomMeHgauuii no co3faHuio rapaHTUHOIO MexaHu3ma rocyfapcTBeHHOM (MHAHCOBO
nopgaepxkn B Pecnybnuke Benapycb, npegycmatpuBaloliyMx CO3[aHWe HOBOro cy6bekTa WHMPACTPYKTYypbl (PMHAHCOBOM
noggepxkn - FapaHTuiiHoro oHga B COOTBETCTBUM C NpejaraemMbiMu NpuHuMnamu. Brnepsble onpegeneHa obuias mogenb
B3aMMofelicTBua CcybbekTa Manoro npeanpuHuMaTenscTsa, [apaHTuiltHoro coHga u 6aHka npu  Bblgadye rapaHTuu.
MpeanoxeHa aBTopckas cxema ABWXEHUA AeHEeXHbIX CPeACTB Mexay CyObekToM manoro npegnpuHumarenscTsa, 6aHKOM u
FapaHTWiiHbIM (DOHAOM, B TOM YuUc/e Npu NnpegocTas/ieHnn kpeauta (3aima). PekomeHgoBaH MexaHmam B3ammogelicteus OAO
«BaHk passuTua Pecny6nukun Benapycb», Benopycckoro ¢goHga MHaHCOBO MOAAEPXKM npegnpuHumartesnein n 6aHkoB B
pamkax MNWIOTHOro npoekTa [apaHTUiHbIA MexaHusM. [pyMeHeHue npejsiaraeMoro rapaHTUiiHOrO MexaHusMa Mo3BOSIUT
obecneunTb aApecHOCTb rocyaapcTBEHHON (DMHAHCOBOW NOAAEPXKM MYTEM pacnpefenieHns cpeAcTB B MOMb3y NEPCNeKTUBHbIX
Ccy6BLEeKTOB Masioro npeAnpuHUMaTenbCeTsa,;

- 060CHOBaHMe LenecoobpasHOCTU UCMO/b30BaHUSA HOBbIX MHCTPYMEHTOB roCyAapCTBEHHON (PMHAHCOBOI NOAAEPXKKM
4N cyOGbekToB Manoro npegnpuHnUMaTenbcTBa, MCMNosib3yeMblX MECTHbIMW OopraHamu BAacTW Ha OCHOBE (POPMWPOBaHWUA U
NPMMEHEHUS CUCTEMbl BCTPEYHbIX rapaHTuii (KOHTprapaHTUpoBaHus), obecneymBaloLLiMX YacTUYHOE WU MOJSIHOE MNOKpbITUE
nsgepxek [apaHTuiiHoro cpoHga no BbiNJate WM B MOMb3y 6aHka [AeHeXHbIX CPeAcTB 3a Cybbekta Masoro
npeanpuHMMaTenbCTBa, He MMEIOLLEr0 BO3MOXHOCTM MCNOTHUTL CBOU 0653aTenbCTBa NPU HACTYM/IEHUN FapaHTUIHOTO cryyas.

Pe3ynbTatbl uccnefoBaHna UCNONb30BaHbl MUHUCTEPCTBOM 3KOHOMUKN Pecny6nvkn bBenapyck, benopycckum hoHL0M
hrHaHcoBOM noafdepxkn npeanpuHumartenein, OAO «BenarponpombaHk» n THY «UHCTUTYT 3KOHOMUKM HaumoHanbHO

MOTYT 6bITb UCNOb30BaHbI 415 faNbHEALWEero passuTus
/papcTBEHHON.-(OHAHCOBOM NOAAEPXKKA CYObEKTOB Masioro
i30Baiiiis, rocygapcTBeHHbIMU OpraHamu B 06/1acTv Co34aHus
Masioro npeanpuHMMaresibcTea.
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