NPOrHO3-2013:
CAEP>XAHHBIWN ONTUMWU3M

Hemeukan akoHomuueckan rpynna (GET) coBmecTHo ¢ UccnepgoBatenbckum ueHTpom UHcTutyTa
npeanpUMHUMaTeNbCTBa U MEHeAXKMEHTa NOArOTOBUAM NPOTrHO3 pa3BUTUA (PUHAHCOBO-
3KkoHoMuueckon cepbl benapycu Ha 2013 rog. 3KOHOMMCTBI faHHBIX OpraHU3aUuin MeHee
ONTUMMUCTUYHO MO CPaBHEHUIO ¢ OPULMaNbHbIM NPOrHO30M OLEHM/IM NePCNeKTUBbI OCHOBHBIX
MaKpO3KOHOMMYECKUX NapamMeTpoB: TemnoB pocta BBI, ypoBHa nudnauumn, o6vemos
npuBneYeHuA 3apy6exHbix uHBecTULMA. KpOMe TOro, OHNM NPOrHO3MPYIOT CHUXXEHUE B TeKyLLEeM
roAy ponu YUCTOro 3KCNOPTa B 3IKOHOMUYECKOM POCTE, COXpaHeHue XECTKON AeHeXHO-KpeAUTHOMN
NOIMTUKK, a TaKXKe HEKOTOpOe yXyALLeHMe NnaTeXHoro 6anaHca cTpaHbl.

MAKPO3KOHOMMKA

B 2013 rogy, no oueHkam aBToO-
poB NPOrHO3a, YCNoBMA ANA pa3Bu-
TWA HaUWOHaNbHON 3KOHOMUKM by-
AYT CXOXW CO BTOpbIM Nonyroau-
€M MUWHYBLIETO rofa: yXyaweHue
KOHBIOHKTYPbl BO BHELUHEW cpefe,
CBA3aHHOE C MEANEeHHbIM POCTOM
(unu paxe nageHueM) B cTpaHax —
OCHOBHbIX TOProBbIX NapTHepax, a
TaKXe C [anbHEeNWnM yLopOXaHu-
eM peanbHOro O6MeHHOro Kypca
6enopycckoro pybna. Mo MHeHuio
akoHomuctoB GET, B 2013 roagy He
6yayT 3apgeicTBoOBaHbl Kakue-nubo
HOBbIE CXEMbl TOPrOB/AWN 3HEPTOHO-
CUTENAMM, KOTOPbIE BHECNU 3HAYM-
TenbHbI BKNa B ynyulleHne TOpro-
Boro 6anaHca cTpaHbl B 2012 roay.
B pesynbTate akcnopt B Poccuio (B
peanbHOM BbIPaXeHWM) OCTaHeT-
CA NOYTY Ha HEM3MEHHOM YpPOBHE
no cpasHeHuio ¢ 2012 roaom, a akc-
nopT (B peanbHOM BbipaXeHuW) B
npoune cTpaHbl COKpaTUTCA (Npeu-
MYLLECTBEHHO KaK CNeacTBue oTka-
3a OT CXeM MOCTaBOK pacTBOpUTE-
nen n pasbaeutenen). MocnegHee
CO CTOPOHbI UMNopTa ByaeT npak-
TUYECKU B MMONTHOM Mepe KOMNeH-
CUPOBAHO CHUXEHUEM NOCTABOK M3
Poccun. Bmecte ¢ Tem, aBTopbl go-
Knaga OXuaaloT OXMBNEHWA W po-
cTa uMnopTa (B peanbHOM BbipaXxe-
HUK) U3 NPOYMUX CTPAH BCNeAcTBUe
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YCKOPEHUA pocTa KOMMOHEHTOB
BHYTPEHHEro cnpoca.

ABTOpbl MPOrHO3a NONaraoT,
YTO PONib YUCTOrO 3KCMOPTA B Ka-
yecTBe «gBuratens pocta BBI»
BO MHOroM ceba ucuepnana. Mo ux
OLEHKaM, ero BKNaj B 9KOHOMUYe-
ckuin poct B 2013 rogy 6ypet oT-
puyatenbHbiM. Bmecte ¢ Tem, no-
TEHUWan OCHOBHbIX KOMMOHEHTOB
BHYTPEHHEro cnpoca OCTaeTCA He-
BbICOKUM, NOCKOfIbKY HOMWHanb-
Hble OrpaHMYEHUA ANA UX POCTa,
KaK cneacTBMe BanioTHOMO Kpuauca
2011 ropa, no-npexHeMy aKkTyanb-
Hbl. [oaTomy aBTOpbl WUccnepoBa-
HWA OXWAAIOT BECbMA YMEpEHHbIN
3akoHoMuueckun poct B 2013 rogy
Ha yposHe 2,1% (oduunanbHbIn
nporHo3 - 8,5%). OHu He ucknio-
vaioT, yto MpaBuTenbcTeo He 6y-
[IET YAOBNETBOPEHO TaKUM NOKa3a-
TeneM, a notomy 6yaet npuberaTb
K CTUMYNUPOBAHUIO BHYTPEHHEro
cnpoca, HO cobniofan pasymHble
OrpaHuyeHuna, Heobxoaumble AnNA
u3bexaHna WOKOB B (PUHAHCOBOM
cdepe. Ha ocHoBaHWM 3TOrO 3KOHO-
MUCTbI NporHo3upyloT B 2013 rogy
YMEPEHHbIN pOCT peanbHoW 3apa-
60THOM NnaTbl Ha yposHe 3,3%. 3a-
MEeTUM, 4TO nnaHbl lNpaBuTenbcTea
no 3TOMY NnokasaTenio 3HauyuTenb-
HO Bbile - 7,1% npu pocTe npous-
BOANTENbHOCTH Tpyaa Ha 9,3%.
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B 2013 ropy akoHoMUCTbI Hemeu-
KON 3KOHOMMYECKON TPYNnbl OXW-
[aloT Bo306HOBNEHMA pOCTa Bano-
BOrO HaKONNEHUA OCHOBHOIC Kanw-
Tana. Ho aToT pocT, no ux MHeHuio,
Takxe 6yneTt BeCbMa CKPOMHbIM (MO
cpaBHeHuIo ¢ nnaHamu lNpasuTtens-
CTBa), NOCKONBKY OpraHW3auuu no-
npexHemy 6yayT WUCNbITbIBaTb He-
XBaTKy WUCTOYHUKOB (DMHAHCUpOBa-
HWUA UHBECTUUMIA. B cooTBETCTBUM C
NPOrHO3amu, BanoBoe HakonseHue
OCHOBHOrO kanuTtana BblpacTeT Ha
6,4%, BHecA Bknag B pocT BBl Ha
ypoBHe 2,4 NpPOLEHTHOrO NyHKTA.
Kpome Toro, akoHomucTbl GET npeg-
nonaraioT OLYTUMOE YBennyeHue
noTpebneHnAa rocyfapcTBeHHbIX Op-
raHu3sayui, uto obecneunt 0,8 npo-
UeHTHOro nyHktra pocta BBI. He-
60nbLLOW NONOXUTENbHLIN BKNag B
pocT BBI Takxe nporHo3upyeTca 3a
CYeT U3MEHEeHMWA 3anacos.

EanHCTBEHHOW  BO3MOXHOCTDBIO
nobutbca 6Gonee BLICOKOTO pocTa
BBI1, He cTaBA nopg yrpo3y Makpos-
KOHOMMYECKYI0 CTabunbHOCTb, NO
MHEHUIO aBTOPOB AOKNafa, ABNAET-
CA NPUBNEYEHWE MHOCTPAHHBIX WH-
BECTULIUIA B KAYECTBE UCTOYHMKA PU-
HAHCUPOBAHWA OCHOBHOTO KanuTa-
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MPAMBIX WHOETPAHHBIX UHBECTALMM
Ha YNCTOR OCHOBE, B-TOM uKcAe 33"
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