HOMMKHW» pErIaMeHTHpYyeT pa3Butue [lapka BRICOKMX TEXHOJIOTHH, pa3BuTHe UHOOP-
MaIMOHHOM chephl, MOCTPOEHUE COBPEMEHHON HU(PPOBOH SKOHOMUKHU B PecmyOnuke
benapycs [3].
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MOJUTUYECKAS CTABUJIBHOCTD:
KJIIOUEBOU ®AKTOP PABBUTUSI MUPOBOM DKOHOMUKHU

DKOHOMUYECKAs! CTA0OMIIBHOCTB SIBIISIETCS KIFOUEBBIM (DAKTOPOM, ONIPEAEISIOIUM
HOJIMTUYECKYIO YCTOMYUBOCTh. DKOHOMUYECKUM POCT, CIIPABEUIMBOE PACIIPEACIICHAE
PECYPCOB M COLMAJIbHAS 3AIUIIEHHOCTh UTPAIOT BAXKHYIO POJIb B YKPEIUJIEHUU JIEMO-
KpaTUYECKUX UHCTUTYTOB U MOBBIIIEHUH Ka4€CTBA KU3HU rpaxkaad. C apyroit ctopo-
HbI, DKOHOMHYECKHE KPU3UCHI, BOJIATHIBHOCTh PHIHKOB U YBEIMYEHUE COLMAIBHOTO
HEPABEHCTBA MOTYT IOJ0PBATh JTOBEPHUE K AEMOKPATUYECKUM UHCTUTYTaM U CIIPOBO-
LAPOBATh COLMAIIbHBIE ITOTPSCEHMUS.

OmHUM U3 KITFOYEBBIX ACMIEKTOB AIKOHOMUYECKOW CTAOMIBHOCTU B AEMOKpaTHue-
CKOM OOIIEeCTBE SBISETCS 00€CIeueHrne YKOHOMHUECKOTO pOCTa. DTOT POCT CO3aeT
OJaronpusTHBIE YCIOBUS Ul PA3BUTHUS TPAKJAHCKOrO OOIIECTBA M MOBBIIIAET ypO-
BeHb *U3HU. [Ipyr 3TOM Ba)XKHO HE TOJBKO 00ECIEUUTh POCT, HO U CJENaTh €ro yCcToil-
YUBBIM, YTO MO3BOJUT MPEAOTBPATUTH KOJIEOAHUS U CHU3UTH PUCKH JIJISI IKOHOMUKH
1 00II1eCTBa.

[TopTyranbckue mOIUTOIOTH MPOBENM SMIIMPUYECKOE UccienoBanue [1] Ha oc-
HOBE CUCTEMHBIX perpeccuii 0000IIEHHOIO METO/Ia MOMEHTOB U MAHEJIbHbBIX JIAHHbIX,
BBIOOpKA KOTOPOTo oxBarbiBaeT 169 crpan u S-netnuii nepuon ¢ 1960 no 2004 r. As-
TOPBI MPULIUIH K BBIBOIY, YTO 0OJiee BbICOKAs CTENEHb MOJUTUYECKON HECTaOMIIbHO-
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CTH cBsi3aHa ¢ Oonee HM3kuMH Temrnamu pocta BBII na aymy nacenenusi. K tomy
e MOJTUTHYECKass HECTaOMIBHOCTh OCOOEHHO MaryOHO BIMSIET Ha POCT COBOKYITHOM
IPOU3BOUTEIHLHOCTH (PAKTOPOB IIPOU3BOJICTBA U, B MEHBIIICH CTETIEHH, TPETSITCTBYET
HAKOIUJICHUIO (PM3UYECKOTO U YEJIOBEUECKOrO KanmuTara.

B npyrom uccnenoBanuu [2] ObLIM U3yYEHBI CIyYau BIUSHUS MOJTUTUYECKOM CTa-
OWJIBHOCTH Ha SKOHOMUYECKHI pocT B 145 cTpanax B nepuon ¢ 2002 o 2014 1. bsuio
JIOKa3aHO CJICJIYIOIIEE: CTpaHbl C 00Jee BHICOKMM YPOBHEM IMOJIUTUYECKON CTAOUIIb-
HOCTHU € OOJIbIIIEH BEPOSITHOCTHIO MPUBJIEKAIOT UHBECTUIIMU U CIIOCOOCTBYIOT YKOHO-
MHYECKOMY POCTY OJiarofapsi CHUKEHHUIO HEOTPEACIICHHOCTH /I MHBECTOPOB; COUe-
TaHWE MOJIMTHYECKON CTAOMIBHOCTH M KOHTPOJISA HAJl KOPPYHIMEH HE0OXOIUMO ISt
MaKCHUMAaJIbHOTO SKOHOMUYECKOTO POCTA; IEMOKPATUUECKUE PEKUMbI U MHOTONIAPTU-
Hasl CUCTeMa MOTYT UCHBITHIBATh 00Jiee HU3KUN YPOBEHb SKOHOMUYECKOTO MPOIIBETA-
HUS M3-32 CHUKCHUS TTOJIMTUYECKON CTAaOMIIBHOCTH, C IPYTON CTOPOHBI, OTHOTIAPTHI-
HBIE CUCTEMBI JIEMOHCTPUPYIOT BBICOKHI YPOBEHb MOJUTHYECKOW CTAOMIBHOCTH, YTO
CrocoOCTBYET UX YKOHOMUYECKOMY YCIIEXY.

VYuennie u3 Crandopnaa B cBoel padore [3] MCMOIb30BAIM MaHEIbHBIE JaHHBIE
¢ 1850 mo 2005 r. qy1s aHanM3a B3auMOOOYCIOBICHHOCTH MOJUTUYECKONU CTaOUIIBLHO-
CTH Y SKOHOMHUYECKOTO pocTa. MccnenoBaTenu NpuxoaaT K TOMY, YTO cTaOWIIbHAS T10-
JUTUYECKasi cpefia OJaronpusiTCTBYET SKOHOMUYECKOMY Pa3BUTUIO U WHBECTUIIUSIM.
Korna B cTpane HaOmromaercs MoIMTHYECKasi CTaOMIBHOCTD, 3TO CO3/1aeT OJiaronpu-
STHBIM KJIIUMAT JJ1s1 paboThl OM3HECA, YTO BEJIET K MOBBIIICHUIO JJOBEPUS UHBECTOPOB
U SKOHOMHYECKOMY pocTy. Kpome Toro, HeonpeaeaeHHOCTh U MOJUTHYEeCKasi HecTa-
OMJIBHOCTH MOTYT NMPUBECTH K U3MEHEHHSIM B MTOJIUTUKE, CIOCOOHBIM OTIYTHYTh UHBE-
CTOPOB, YTO MPUBEAET K CHUIKEHHIO MHBECTULIMI U SKOHOMUYECKOW aKTUBHOCTH.

Takum 00pa3zom, BBICOKHI YPOBEHb MOJIUTHUYECKOW HECTAOMIBLHOCTH KOPpEIu-
pPYET ¢ HU3KUMHM TEMIAMHU SKOHOMHYECKOTO pOCTa, YTO MOATBEPKAACTCS aHAIU30M
AMIIUPHUYECKUX JaHHBIX. bojee cTabuibHbIE MOJUTUYECKUE CUCTEMBI CIIOCOOCTBYIOT
MPUBJICYCHUIO WHBECTUILIUM U CTUMYJUPYIOT SKOHOMUUYECKOE pa3BUTHE, 00ecreurnBast
OJaronmpUsITHRIN KJIUMAT /1711 OM3HEca U MOBbIIIAs YPOBEHB JOBEPHUS HHBECTOPOB. DTH
pe3yNbTaThl YKa3bIBAlOT Ha HEOOXOIUMOCTh TMOJJECPKAHUS MOJUTUUECKOU CTAOWMIIb-
HOCTHU C II€JIbI0 00ECIEeUeHUs] YCTOMYMBOTO SKOHOMUYECKOTO pOCTa U MPOILIBETAHUS
oO1iecTna.
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