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MNEPCIEKTUBBI PA3BBUTHUS IU®POBOM BAJIIOTHI
HEHTPAJIBHOI'O BAHKA

B cBete ObicTporo pa3BuTus MUGPOBBIX BATIOT OUTKOMHA M U3MEHEHUs CIpoca
noTpeduTesieil Ha HOBbIE CIIOCOOBI OIJIAThl BHEIPEHUE TU(PPOBBIX BATIOT IIEHTPATILHO-
ro 0aHKa MOXKET CTaTh KJIFOUEBBIM IIarOM B COBEPIICHCTBOBAHUM (DMHAHCOBOM CUCTE-
MBI U 00€CTICUCHUH €€ YCTOMUYUBOCTH B OyIyIIEM.

udposie BamtoTh rieHTpaabHOoro 6anka (LIBLIB) — »To mudpoBsie Bepcuu je-
HET, KOTOPBIE BBITYCKAIOTCS U PETYIUPYIOTCS IIEHTpaJIbHbIMU OaHkamu. Kak TakoBbie
oHHM OoJiee Oe30macHBI U MO CBOCH CYTH CTaOWIIbHBI, B OTIMYKE OT KPUIITOAKTHBOB
[1, c. 48].

LIBLIb He ABNSAIOTCA HOBOW KOHIIEMIIUEN — OHU CYIIECTBYIOT YK€ TPU AECITUIIC-
tus. Ho Tonbko HepaBHo uccienoBanus LB monyunnu rimobanbHOe pacrpocTpaHe-
Hue. B mapre 2024 1. B Mupe HacunutsiBasioch okoio 110 LIBLIb Ha cragusax nccinenosa-
HUM WK pa3pabOTOK U TpU ObUTH B TIOJTHOW Mepe BBEICHBI B 000POT: B SIMaiike B UIOje
2022 r., B Hurepuu B okt0pe 2021 1., Ha baramckux octpoBax — B okTsi0pe 2020 r.

OcHoBaHus I BBIMYyCKa BapbUPYIOTCS OT pacuIupeHusi (PUHAHCOBOW JOCTYII-
HOCTHU J10 TOBbIIEHUs 3 (HEKTUBHOCTU U CTAOMIHLHOCTHU IUIATEKHBIX CUCTEM MyTEM
CO3/1aHUs TOCYIAPCTBEHHOTO BapuaHTa ocyiiecTrieHus marexeit. [IBIb umeror u
Jpyrue MOTeHIUANIbHBIC MpeumyiiecTBa. OHU OyayT MPEnsTCTBOBAaTH OCYIIECTBIIC-
HUIO HE3aKOHHOM IeSITEIbHOCTH, KOTOPAsi MoJIaraeTcsi Ha aHOHUMHbIE JICHEKHbBIE OIle-
panuu, a Takke OyayT CrocoOCTBOBATH BBIBOAY OOJIbIIEH YACTH BHUJIOB SKOHOMHUYE-
CKOM JICITETHHOCTH U3 TeHU B (POPMATTbHYIO SKOHOMUKY, YTO 3aTPYIHUT YKIOHCHHUE OT
yiuiarsl HastoroB. Onnako LIBIIb Takxke nMeetr HenocTaTku. becrnokoiCcTBO BbI3bIBAET
MOTEHIIMAJIbHAs yTpara KOHPUISHIIMATbHOCTHU. JlaXke mpu HaIMYUK MEP 3alUTHI JTI0-
00i1 1eHTpalbHBI OaHK 3aX04YeT BECTH IMOIIAONIANCS MPOBEPKE YUET TPaH3aKIIUH,
YTOOBI FapaHTUPOBATh 3aKOHHOCTh UCIOJIB30BaHUs IUPPOBOM BatoThI [1, c. 31-32].

CymiecTByeT aBa BHAAa HU(POBBIX BalIOT: ONTOBBIE M PO3HUYHBIC. ONTOBBIC
IBLb npenHazHadeHbl JIsl HCIOJIb30BAHUS UCKITIOYUTEILHO OaHKAaMU U TPOYUMU Ha-
nexxHpiMu nHCTUTYTaMU. Po3ununsie [[BLb dyHKImoHNpyIoT kak 1iudpoBbie HAIUY-
HBIE JICHBI'H, JOCTYMHBIC JOMAIIHUM XO3SICTBaM M MPEANPUITUSAM, PUUEM YCIyTH
MPEIOCTABISAIOTCS YaCTHBIMU KoMnanusimu [1, ¢. 16—17].

Pecnybnuka benapych He OTCTaeT OT MUPOBBIX TPEHIIOB M TAKXKE 3aHUMAETCS
pa3pabotkoit LIBLIb. IlonmHonenHoe BHempeHue miaar@opMmbl OETOpycCKOro pyoOss
(LIbP) mnanupyercs B 2026 1. IIBP — 310 mpsiMmoe oGsi3arenbcTBO HanmonanbHOTO
O0anka. OYHKIIMOHATHLHON MOJIEIBIO SIBIIIETCS THOPUIHAS MOJIEIb, MIPEAIoararolas
noctynHocTh LIBP mist dusnueckux M 10pUANYECKUX JIMIL C y4acTHeM (DMHAHCOBBIX
OpraHu3alnii, 3aJIEHCTBYIOIINX CBOIO HHPPACTPYKTYPY sl 00CITYKMBAaHUS KJIMEHTOB.

35



OcHOBHbBIE TPEUMYIIECTBA JUIsl TOCYyJapcTBa — pacIIUpPeHHE BO3MOXKHOCTEH
UHTErpaly HallMOHAJIbHOW IJIATEKHOM CUCTEMBI C IUIATEKHBIMU CUCTEMaMU CTpaH-
[apTHEPOB, MOBbIIIEHNE () (PEKTUBHOCTH KOHTPOJIS 32 LIEJIEBBIM pAacX0J0BaHUEM Orof1-
KETHBIX JICHSKHBIX CPEJICTB, YIPOIICHHE MPOBEACHHUS TPAHCTPAHUYHBIX IIJIATEKEH.
Hanpumep, cankunn co SWIFT cokpamaroT BO3MOKHOCTH UHTErPALIMU HALIMOHAJIb-
HBIX 0AaHKOB B MUPOBYIO (PMHAHCOBYIO CUCTEMY, HO COBMECTHAs paboTa ¢ LIEHTPOOaH-
KaMU-TIapTHEPAaMU MO3BOJIUT BHEJIPUTH HOBBIE MEXaHU3MBI, MOJYYUTh abTEPHATHB-
HBIM KaHAJI JUJI TPAHCTPAaHUYHBIX IUTaTexen [2].

Taxum oOpazom, 1uppoBas BatoTa HEHTPAIBHOTO OaHKAa MOXKET JIeKaTh B OCHOBE
OOIIMPHON BaJIIOTHOM HKOCUCTEMBI, CIOCOOCTBYIOIIEH MHHOBAIMSAM B O0IIECTBEHHBIX
untepecax. [IBIb obecnieunBaeT BhICOKYIO0 6€30MaCHOCTb, YIOOCTBO MCTIOIB30BAHUS
U CHIDKCHHE 3aTpaT, a TaKXkKe MOBbIIAaeT d(QpPEKTUBHOCTD U MPO3PAYHOCTH (PUHAHCO-
BBIX OIEpaLUH.
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MAPAJUIEJBHBIA UMITIOPT: IIPUHIIMUIT UCUEPIIAHUSI
UCKJIIOUUTEJBHOI'O ITPABA HA TOBAPHBIM 3HAK
B PAMKAX EADC

[IpoGnema napamieabHOro UMIOPTA U UCUEPIIAHUS UCKIIOUUTENIBHOTO MpaBa Ha
TOBApHBIN 3HAK AKTyaJlbHA B COBPEMEHHOM MHUPE, B KOTOPOM MEKTyHAPOIHASI TOPTOB-
JISl UTPAET KIIOYEBYIO POJIb B SKOHOMUUYECKOM Pa3BUTHUU U KOHKYPEHIIUH.

[Tapannensubiii ummnopt (ITM) — 3T0 BBO3 B cTpaHy TOBapoOB 0€3 COTacus Mpous3-
BOJIUTEJISI UJTU TIpaBOOOIaiaTessi. DTOT MEXaHU3M Ha3bIBACTCS «IapajuIeIbHBIMY, TaK
KaK UMIIOPT UJET OJTHOBPEMEHHO C MOCTABKOM OT O(PUIIMAIBHBIX TUIIEPOB.

Ncuepnanue NCKITIOYUTENILHOTO MpaBa Ha TOBAPHBIN 3HAK — ATO MPHUHIIUII, COTIIAC-
HO KOTOPOMY MPpaBo00Ia1aTellb, MPOJABIIHNI TOBAPHI B OIHOM CTpaHe WK aBTOPU30BAB-
M UX TIPOIAXKY, HE MOXKET BOCIIPENSATCTBOBAThH X BBO3Y U MPOJIAXKE B IPYTUX CTPAHAX.

Cy1iecTByIOT onpesiesieHHbIe mpoOiemsl, comnpsbkeHHbie ¢ [N, nis ummoprtepa,
npojAaBLa, MOKynarens U npaBoobnaaarens. UMmnoprep craikuBaercs ¢ puckoM OJ10-
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